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!  .  ,  ~  '  j  I  New  Production  Peaks 

;  /!/  the  Lookout  |  j  Established  By  Dosco 

^  (Special  Correspondence) 

PnOniir'T'iriM  cm  I  Sydney,  N.S.  —  As  a  result  of 
I  IVvI/U  V  1  Ivll  iJ  1  llilj  improved  plant  equipment  solv- 1 

ed  by  Dominion  Steel  and  Coal  Cor- ! 
l7ArTAD  Poration  during  the  past  year  new  | 
J/ljvll/lIlil  rAvlvIlV  records  in  production  are  now  be- ^ 

ing  established  in  all  principal  de-  i 

AS  TO  PROSPERITY 

_  works  during  the  month  of  May  : 

Labor  Disputes  in  Coal  Minina  resulted  in  an  all-time  monthly  pro-  i 
_ _  i  Auction  record  for  the  Company. : 


and  Transportation  Fields 
Dominate  Outlook 


BRAZILIAN  LOAN 
INTERNAT’L  BANK 
STILL  ON  TAPIS 

1 

Negotiations  Continue,  Report 
Says,  With  Brazilian  Gov-  I 
ment  as  Guarantor 

BIG  CAPITAL  NEEDS 


Pro -Con  Political  Stock  Hits 
New  Low  On  Yale  By-Election 

All  Indications  Are  that  the  English  Vote  Went 
Left  —  Vancouver  Centre  Next  Ballot  Battle  to 
Test  Strength  of  the  C.C.F.  —  And  There  is 
Talk  in  Ottawa  Now  that  Howe  May  Prove  to 
Be  the  ‘Dark  Horse’  in  the  Liberal  Leadership 
Handicap 

By  TEMi'lJS 


I  Ingot  production  of  approximately  - 

j  fifty-four  thousand  tons  exceeded  i  Requirements  for  5- Year  Pe- 

riod  1947  to  1951  between 


$15  and  $90  Million  —  Earn¬ 
ings  Still  Expand 

It  is  disclosed  in  annual  report 


-  by  several  thousand  tons  the  pre- ,  1  *0  1951  between 

INFLATIOIV  Id  vious  high  monthly  record.  Pig  iron  i  oeween 

HERE  I  production  records  were  also  broken.  '  $75  and  $90  Mllbon  ■—  Eam- 

An#l  rru  ¥  i  These  results,  coupled  with  re-  ings  Still  Expand 

^  There  Isn  t  ported  increased  coal  output  by  the  - - 

Much  to  be  Done  About  it  Company's  subsidiary  Dominion  it  is  disclosed  in  annual  report 
Unless  the  Volume  of  Goods  Coporation,  attest  to  the  cur-  of  Brazilian  Traction  Light  and 

Can  he  PrnHiineH  at  a  Pri/...  intensive  activity  in  operations  j  Power  Co.  Ltd.  for  year  1947  that 

in  I  inn  U/UI.  D  •  *^“Ce  Jjjg  Dosco  system.  Plant  officials  negotiations  are  still  being  carried 

m  Liine  wiin  iSuying  Power  j  are  confident  that  still  higher  re-  ;  on  for  a  loan  to  company  from  the 

u/Tmu  fi!  .  .  I  cords  will  be  made  during  all  the  International  Bank  to  partly  cover 

iiii  lurther  adjustments  of  i  summer  months.  neces-sary  major  capital  expendilu- 

labor  disputes  along  the  lines  of  i  - - -  ,  res  over  next  five  years.  A  bill, 

the  General  Motors  formula  and  '  C||7|7  MA  DADDTCD  ^  now  before  the  Brazilian  Congress, 

!>a«T™ * r‘'r",r i «  dAKKIUK  | i:~ri;rzmrirr„i‘t'’r„‘z 

P  o  icials  that  wage  mrpil/  f|I  1  hlf*  PAn  event  of  its  being  negotiated. 

NEW  PLANS  FOR  ' 


increases  alone  will  not  guarantee 
prosperity  —  even  for  those  bene¬ 
fiting  directly  —  the  immediate 
general  business  outlook  has  taken  i 
on  a  more  healthy  complexion.  How- 


ST.  LAWRENCE  P. 


provides  for  a  guarantee  of  the  loan 
by  the  Brazilian  government  in  the  , 
event  of  iLs  being  negotiated. 

Directors’  report  states  that  es¬ 
timated  capital  requirements  of 
company  for  years  19'17-.51  are  be-  : 
tween  $75  million  and  $90  million,  j 
Pending  completion  of  outside  fin- ' 
ancing  capital  budget  for  1948  has  , 


ever,  a  great  deal  depends  on  the  ^||  Interested  Groups  Joined  i  been  set  at  $30  million.  Cash  ex 


XT  ^  ;  pcnditUFes  on  capital  account  last 

Keconiimnding  _  N  e  W  I  amounted  to  $47,986,435,  a  sum 
Scheme  of  Reorganization  jg  per  cent  in  excess  of  estimates, 

-  i  due  chiefly  to  higher  pavrolls  and 

MEETINGS  THIS  MONTH  I  increased  cost  of  materials. 

-  Report  states  that  the  exchange 

Announcement  was  made  during  situation  deteriorated  considerably 


'  I  continuance  of  coal  production  and  IV « ,ir  i  pcnditures  on  capital  account  last 

a=sasss================—  j  the  maintenance  of  transportation  i  "  ,  year  amounted  to  $47,986,435,  a  sum 

_  T_i,„  T  T.Awi=  hoQ  ctortoH  or.  ■  Scheme  of  Reorganization  Jg  per  cent  in  excess  of  estimates, 

dll  Ii  A  D  /^IIT  fK  j  •  u  1  -  '  chiefly  to  higher  pavrolls  and 

MjIj  •/  l.L.  l/Ul  I  other  round  in  his  almost  con  tinu- 1  MEETINGS  THIS  MONTH  |  increased  cost  of  materials. 

I  battle  for  higher  and  higher  -  Report  states  that  the  exchange 

IM  Ar'Dli  A^I7  llli  wages  for  coal  miners  and  the  dis-  Announcement  was  made  during  situation  deteriorated  considerably 

ill  ilvllljilllLl  Ur  I  pute  as  to  railway  wages  in  the  I  by  directors  of  St.  Law-  during  past  year  and  that  there 

'  tTnited  States  has  been  snanenHeH  I  ’'®ooe  Corporation,  Ltd.  and  St.  Law-  ,  were  delays  in  the  liquidation  of 

Ilf  A  T*  IM  Ilf  i? CT*  I  ,1,  1  a  *1,  ^  Paper  Mills  Ltd.  that  approv-  exchange  commitments  to  banks. 

'•  rl  nljA  1  in  rl  LlJ  1  solved,  by  the  action  al  had  been  given  to  new  plans  of  The  5  per  cent  remittance  tax  abol- 

f  !  of  the  government  in  taking  over  i  reorganization  for  the  two  compa-  jshed  in  1946  was  reinstated  this 

-  control  of  the  “steam”  systems.  In  which  had  been  recommended  .  year  and  while  it  will  not  affect 

TJay  Be  Down  as  Much  as  2  this  country  the  threat  of  a  strike  '  Advisory  Com-  remittances  for  interest,  dividends 

Million  >^res  from  I^st  j  of  railway  workers  is  an  overhang-  |  "'‘included  in  this  committee  are  !  ^tiT^^y ‘t^  trln^erFfo?  ply- 

season  witn  an  oeea  in  ,  ing  cloud,  but  the  government,  directors  of  company  and  members  '  inpnt<s  for  imnort.<s  and  will  there- 


MORE  COARSE  GRAINS 

(Special  Correspondence) 


1  .  .  ,1  niiitee.  j  and  amortization  of  foreign  capital, 

.  of  railway  workers  is  an  overhang-  |  Included  in  this  committee  are  j  it  will  apply  to  transfers  for  pay- 
I  ing  cloud,  but  the  government,  directors  of  company  and  members  '  ments  for  impc'rts  and  will  there- 
.  through  Labor  Minister  Mitchell,  both  the  Shareholders'  Repre-  :  fore  affect  operating  costs. 

!  _ _  ~  .u  •  .tentative  Committee  and  the  Class  i  to-™...  c-oIo 


would  seem  to  be  acting  with  in- ,  ‘..a..  stockholders'  Protective  Com- 


I.Arge  Scale  Expansion 


(Special  Correspondence)  j  telligence  and  judgment  and  no  ;  mittee.  As  the  latter  body  was  re-  Operating  re.sults,  more  or  less 

Winnipeg— It  required  a  prodig-  i  doubt  much  will  depend,  in  the  sponsible  for  the  failure  of  the  ori-  demonstrated  .sometime  ago  by 
ions  effort,  but  Manitoba  and  Sas-  |  eventual  adjustment,  on  the  settle-  plans  of  reorganization  to  ob-  ' 


kalchewan  got  their  wheat  in  be-  j  ,  whirh  i-nnv  hp  roar-hn^i  in  thn  court  authority,  it  is  presumed  December,  reflect  another  year  of 

fore  the  June  Lst  deadline.  On  many  reached  in  the  barrier  to  con-  expansion  for  company  ir.  all  de¬ 
farms  it  involved  a  round-the-  ;  United  States.  i  summation  of  the  latest  plans.  ;  partments  other  than  its  transport- 


fore  the  June  l.st  deadline.  On  many  , 

farms  it  involved  a  round-the-  ;  United  States. 

clock  schedu’e  of  work.  As  a  re-  I 

suit  today  the  men  on  the  land  are  ;  The  Cry  is  for  More 
tired  and  just  a  little  dispirited  i  And  More  Production 

There  is  considerable  disappoint-  i 


Revised  plan  of  reorganization  for  ®tion  system,  revenues  from  which 
St.  Lawrence  Corporation  provides  showed  a  considerable  reduction  due 
in  part,  for  a  payment  of  $2  in  cash  to  relinquishment  by  company  of 
with  respect  to  each  Class  “A”  Sao  Paulo  tramways  system.  Elec- 


ment  that  sizeable  cuts  had  to  be  j  Production  being  the  dominating  shares  and  for  the  exchange  of  the  tricity  and  power  sales  were  up  at 

made  in  the  intended  wheat  acre-  l  faptQ-  adiustine-  the  unbalanced  '  present  outstanding  “A”  stock  for  3,092,006,765  k.w.h.  from  2,825.522,- 

age.  In  the  three  prairie  prov-  ,  new  first  preferred  stock  carrying  k.w.h.  in  1916;  telephones  in 

nces  it  will  show  a  reduction  of  j  relationship  between  supply  and  annual  dividend  rate  of  $2;  also  service  increased  to  349,492  from 
’rom  23,357.000  planted  last  year  |  demand  which  has  created  the  cur-  for  a  new  second  preferred  stock  325,893;  gas  sales  were  up  at  176,- 

:o  21,361,000  acres,  or  approxi-  i  ^gnt  inflation,  the  matter  of  volume  redeemable  at  $20  carrying  an  an-  426,486  cu.  metres  from  166,081,567 

r.ately  nine  per  cent,  according  to  ,  output  and  costs  represented  '  nual  dividend  rate  of  75  cents.  Pro-  ^  "'hile  passengers  carried  on  ■ 

-'hS 'Computation  of  the  Winnipeg  ;  coses,  reprcseniea  .  .  .  .  .  ,  .notion  '  traction  system  were  down  at  932,- 

icree  Pre.ss.  It  may  even  be  more  i  largely  by  wages,  continue  to  be  I  Lw  Scond  preferrerstock  426.248  from  1,162,589,794.  Capacity 

tecause  the  situation  in  Alberta  is  the  main  factors  in  considering  the  ^  to  the  extent  of  at  least  $500  000  generating  plants,  as  a  result  of 
itill  obscure,  owing  to  the  lateness  ,  business  outlook.  Governor  Towers  ’  per  annum  out  of  earnings  which  I  extensions,  is  shown  up  at  757,466 

CoiilSJfn”'  Il.at  the  original  '  i>'  the  Bank  ot  Canada  haa  In- !  "thy  heeome  available  tor  such  pur-  I  1™,  662,570  k.w.  al  end  ot ; 

-S,',"i5'Te''.Ua"«'”"so'wJ‘  ‘to  ‘  >«>  ff  i  n™  St.  Lau-rence  Paper  plan  i  Operating  revenues.  In  U-S.  funds, 

A-heat  considerable  Sympathy  is  i  action  by  the  gocernment  to  provides,  in  part,  for  a  payment  of  were  up  at  $92,578,431  for  1947  from 
being  ' expres.sed  for  the  farmers.  |  ‘^h^ek  inflation.  Although,  in  his  $7.75  in  cash  with  respect  to  each  ,$78,253,700  for  previous  year  and. 

It  looks  as  if  wheat  will  be  down  i  appearance  before  the  Special  preferred  share,  and  for  the  ex-  with  other  income  somewhat  lower, 

two  million  acres,  half  of  which  |  House  Committee  on  Prices  Mr  ‘=*'“"86  ‘^he  present  outstanding  :  gross  revenue  of  $93,082,308  corn- 

will  be  taken  up  bv  larger  sow-  .  Towers  did  not  sneeifiraiiv  eonfirn^  Referred  stock  for  new  first  pre-  i  pared  with  $79,060,881.  Operating 

ings  of  coarse  grains.  The  other  i  specificalh  confirm  ferred  stock  carrying  an  annual  expenses  were  $10  million  greater  at 

half,  or  approximately  a  million  ■  inflationary  dividend  rate  of  $6;  also  for  a  new  $57,097,476;  depreciation  provision 

acre’s,  will  go  into  summerfallow.  ‘  period,  that  could  be  assumed  from  second  preferred  stock  redeemable  ;  was  increased  to  $6,601,311  from  ’ 

In  the  light  of  the  current  grain  ,  his  statement  that  the  chartered  '  carrying  an  annual  dividend  ;  $5,490,531  and,  after  these  and  other  , 

values  and  prospects  the  outlook  i  .  ,  .  ,  .  i  •  a  r  f  -i  i  $2.10.  Provision  is  also  ,  deductions  —  materially  unchanged 

for  the  returns  for  this  year's  j  auvised  to  curtail  ;  made  for  the  redemption  of  the  new  from  previous  year  —  net  earnings  ; 

crop  however,  is  probably  at  least  j  their  credits  for  industrial  expan-  j  second  preferred  stock  to  the  extent  are  shown  up  at  $25,981,481,  equal  to  j 
as  favorable  as  it  was  in  1947.  I  sion.  This,  then,  might  be  the  first  |  of  least  $1,000,000  per  annum  out  '  $3.69  a  share  on  common  stock  from  j 

Tough  On  Prognosticators  i  official  recognition  that  inflation  i  earnings  which  may  become  j  (Continued  on  page  6)  I 

h.vr  hfr."  Sh  i  -  “  i  pirsrn.';  ^  - ' 

have  had  a  toug^h  time  on  the  nianv  —  nrtnallv  haa  ar-  i  n  cinUinrr  funH  fVi^x  i  mitmnrr  ninmin 


Jrafrier  this  yeaTand  their  trou!  warnings  -  actually  has  ar-  |  a  sinking  fund  for  the  retirement  of  :  D  ATHIinPT  T  A  HIJO 

bles  are  not  over  vet.  The  plans  rived,  despite  all  the  precautionary  the  new  first  preferred  stock  to  be-  D/llllUlVljl  LAlVlllJ 
of  the  men  on  the  land  simply  did  i  measures.  Of  course  the  man  in  operative  after  the  complete!  t  mws 

not  work  out.  As  it  appears  now  nn  ri  i  of  the  new  second  pre-  JWirr  &t)  A  i  TU 

1948  will  probably  go  down  ^s  j  (Continued  on  page  6)  I  ferred  stock.  !  j  N  Itlll  1\A  1  L 


not  work  out.  As  it  appears  now 
1948  will  probably  go  down  as 
the  most  backward  season  in  the 
recorded  annals  of  prairie  agricul¬ 
ture.  Only  a  few  years  ago  it  would 
have  meant  irreparable  disaster 
for  the  farmers,  but  skill,  mechan¬ 
ization  and  early  maturing  varie¬ 
ties  of  grain  have  changed  all  that. 
There  is  much  better  than  an  even 


(Continued  on  page  6) 


retirement  of  the  new  second  pre¬ 
ferred  stock. 


Ottawa  —  The  Limeys  have 
gone  to  the  Left.  That's  my  in¬ 
terpretation  of  the  socko  the  Pro- 
Cons  absorbed  in  Yale.  B'or  40 
years,  the  Conservatives  have 
been  taking  Yale.  Today  they  are 
low  man  on  a  totem  pole. 

Let  us  look  at  the  record.  In 
1940,  East  Kootenay,  which  used 
to  be  the  old  stamping-ground 
for  Hon.  Dr.  J.  H.  King,  now 
Speaker  of  the  Senate,  returned 
a  Conservative.  Then  in  1945,  for 
the  first  time  it  sent  to  Ottawa 
a  C.C.F.-er.  He  is  the  Rev. 
James  Herbert  Matthews,  of  Fer- 
nie.  He  was  born  in  Spondon, 
Derbyshire.  Note  the  English 
origin 

Ihen  in  Kootenay  West,  the 
beloved  late  W.  K.  Esling  was 
succeeded  by  Herbert  W.  Her- 
ridge,  of  the  People's  C.C.F. 
He  was  bom  in  London,  England. 
Again,  note  the  English  origin. 

You  will  recall  perhaps  that 
Hon.  Grote  Sterling,  who  resign¬ 
ed  to  create  the  by-election,  was 
born  in  Tunbridge  Wells,  Eng¬ 
land. 

¥  ¥  4/1 

Now  what  I  am  getting  at  is 
that  in  the  first  two  instances, 
these  East  and  West  Kootenay 
members  were  English  born.  No¬ 
body  ever  loved  an  Englishman 
so  much  in  western  Canada  that 
he  felt  he  had  to  have  him  to  the 
exclusion  of  others — except  of 
course  Englishmen  themselves. 

So  I  am  deducing  that  the 
English  themselves  voted  C.C.F. 
in  1915,  to  elect  other  English¬ 
men.  , 

Now  the  English  vote  in  Yale, 
having  supported  the  very  Eng¬ 
lish  Grote  Sterling  all  these 
years,  has  turned  to  the  C.C. 
F.  Whether  this  new  man  is 
English-born  or  not  I  cannot  at 
the  moment  say,  but  I  do  know 
that  he  could  not  be  elected  ex¬ 
cept  with  the  full  support  of  the 
English  vote. 

With  the  Tory  candidate  a 
third  man,  where  once  he  was 
first,  where  did  the  swing  in  votes 
go  to?  It  went  to  the  C.C.F.-er 
of  course.  And  how  did  that  hap¬ 
pen  ?  Because  the  Limeys  went 
left. 

*  >(■ 

Now  there  are  other  factors. 
For  one  thing,  Tom  Reid,  of  New 
Westminster,  botched  this.  You 
go  back  and  read  what  I  wrote 
about  three  weeks  or  so  ago,  and 
you  will  see  that  I  more  or  less 
said  that  Reid  was  proving  a  first 
class  bungler.  Events  have  vin¬ 
dicated  my  strong  words. 

There  is  no  doubt  in  my  mind 
that  the  C.C.F.-er  was  going  to 
win  anyway.  But  if  the  Liberals 
had  let  George  Cruickshank  and 
Jimmie  Sinclair  in  there,  the 
story  would  have  been  different. 
The  majority  might  not  have  ex¬ 
ceeded  a  thousand. 

As  for  the  Progressive  Con¬ 
servatives,  good  or  bad,  they 
might  just  as  well  have  stayed 
home. 

The  C.C.F.  are  hot  right  now 
in  British  Columbia,  may  get  hot¬ 
ter.  This  victory  will  give  them  ; 
an  enormous  filip  in  the  Van-  - 
couver  Centre  by-election,  next  ■ 
Mondaj’. 

¥  ¥  4(1  I 

Then  there  is  the  Ontario  j 
County  fight,  in  Oshawa  and  pur-  ! 
lieus.  This  will  be  strictly  a  bat-  ! 
tie  for  Labor's  vote,  since  I  do  I 


not  think  there  are  enough  farm¬ 
ers  to  counteract  the  Labor 
crowd. 

It  looks  to  me  like  a  trip’e  de¬ 
feat  for  the  Conservatives.  It 
might  even  be  a  triple  win  for 
the  C.C.F.  I  bet  a  buck  against 
the  C.C.F.  in  Yale  and  have  lost 
that,  so  goodness  knows  I  do  not 
want  any  more  Coldwell  victories 
in  Ontario  and  Vancouver  Cen¬ 
tre.  But  they  tell  me  that  Ralph 
Campney  hasn't  got  the  support 
(Continued  on  page  5) 


Looks  Like  Drew 
*An  the  Way*  In 
Ontario  Election 


By  A.  F.  C. 


Ottawa — From  what  one  can 
!  hear  in  Ottawa,  Farquar  Oliver 
is  running  his  Ontario  election 
campaign  like  a  farmer.  This  is 
the  old  United  Farmers  of  On- 
'  tario  come  back  to  life.  You  re¬ 
member  that  the  UFO  was  good 
as  far  as  it  went.  Only  it  thought 
merely  in  terms  of  farmers. 
The  way  they  told  it,  nobody  else 
amounted  to  anything.  The  re¬ 
sult  was  that  Hon.  Howard 
Ferguson  trimmed  the  can  off 
them  in  1923,  and  held  off  any 
opposition  threats  until  he  re¬ 
signed  the  premiership  to  go  to 
Britain  as  High  Commissioner. 

I  am  informed  that  Oliver 
lacks  support  from  industry  and 
business.  If  he  is  like  so  many 
simon-pures,  he  probably  views 
all  city  business  fellers  with  at 
least  vague  distrust. 

Then  he  has  no  Labor  policy 
as  such.  Hon.  George  Drew,  on 
the  other  hand,  has  Labor  with 
him,  as  many  as  any  of  the  old 
parties  have.  Mitch  Hepburn 
used  to  have  Labor  pretty  much 
where  he  wanted  it.  Then  back 
about  1937,  he  broke  with  La¬ 
bor  at  Oshawa,  and  from  then 
on,  it  seemed,  his  power  waned. 
Oliver  has  none  of  Hepburn's 
magic.  All  he  has  is  an  abiding 
faith  that  if  all  goes  well  with 
the  farmers,  all  goes  well  every¬ 
where.  John  Bracken  believes 
that  too,  and  look  where  it's  got 
him. 

So,  unless  I  have  been  led 
down  the  garden  path,  Oliver 
is  in  for  one  sweet  licking. 

4f  4(1  * 

Dave  Harding,  now  out  of 
the  air  force  after  almost  a 
quarter  century  in  it,  is  a  Liberal 
candidate  in  Lambton,  His  old 
home  town  was  Petrolia,  and  he 
played  lacrosse  if  not  other 
sports  for  Sarnia  'way  back 
about  1920  and  perhaps  before. 

Harding  admitted  to  a  hanker¬ 
ing  to  get  into  politics  the  last 
time  this  writer  saw  him,  a  cou¬ 
ple  of  years  ago. 

It  is  not  because  he  is  an  air 
hero  and  a  great  figure  that 
this  column  favors  him.  But  he 
is  a  Queen's  man,  and  was  the 
gay  and  reckless  and  catapult¬ 
ing  end  man  on  those  immortal 
plays  which  ran  Leadley  to  Bat- 
sone  to  Harding.  Not  a  Queen’s 
man  but  what  his  pulses  stir 
when  he  thinks  of  the  days  when 
Queen's  was  monarch  of  all  it 
surveved. 


Canada  Loses  A  Great  Man 


The  resignation  of  Hon.  James 
Hsiey,  Minister  of  Justice,  is  a 


chance  for  a  good  harvest  this  j  staric  and  irreplacible  loss  to  the 


year.  ,  liberal  government,  to  Prime 

Today  al!  over  the  southern  Minister  i,.mg,  and  to  Ine  people 
prairies  the  young  wheat  is  up  Canada. 

and  visible  everywhere  like  a  vast  j  j^^ve  seen  this  man  Ilsley  in 
verdant  carpet.  The  warm  weath-  operation  lor  a  long  time  now. 
er  experienced  during  ^e  latter  ^  ^  hesitation  what  I 

half  of  Mav  saw  the  farm  activi-  u,,,-/  i....  *.  T 

ties  accelerated,  and  huge  tracts  :  V  ,  beioie  that  in 

of  country  were  seeded.  Everv-  I  Pe  was  the  greatest 

.iihAri.  thP  trruin  ie  .nn  nvi^n  dtanii!  Penance  MiiiKster  we  nave  ever 


where  the  grain  is  an  even  stand 
and  entirely  healthy.  In  many  dis¬ 
tricts  the  warm  weather  and  al¬ 
most  perfect  top  soil  conditions 
saw  tlie  wheat  germinate  and  send 
up  its  first  tiny  shoots  five  days 
after  being  planted. 

With  the  moisture  conditions  al¬ 
most  ideal  it  couldn’t  have  been 
otherwise,  but  all  over  the  west 
there  are  still  many  excessively 
wet  regions  where  farm  work  has 
been  held  up.  It  is  estimated  that 
floods  of  lake-like  proportions  cov¬ 
ered  12  per  cent  of  Manitoba's 


aad,  and  I  admire  Hon.  Charlie 
JJuiining  a  lot,  tnink  Hon.  Doug¬ 
las  Abbott  IS  doing  an  unimpeacn- 
able  job,  and  am  not  forgetting 
Fielding.  But  Ilsley  had  Hitler 
on  his  tail,  and  he  had  to  find 
the  money,  or  else.  His  budgets 
were  magnificent. 

Hon.  Jim  made  people  like  him, 
respect  him,  while  he  cleaned  out 
their  bank-rolls. 

Had  he  wanted  to,  nobody  could 
have  stopped  him  from  succeeding 
Mackenzie  King.  Nobody.  At  the 


^  A  threat  Man  ;  Net  for  First  Quarter  Estim¬ 
ated  at  $1.05  a  Share  on 

AUSTIN  F.  CROSS  _ |j  Companj’ 

Then  he  turned  on  the  C.C.F.,  |  Interim  report  on  operations  of 
marvelled  that  they  knew  so  ;  Bathurst  Power  &  Paper  Co.  Ltd.  ^ 
much  about  New  Zealand,  so  I  for  first  quarter  of  the  year,  sent  j 

I  little  about  Canada.  Ilsley  had  j  out  to  shareholders  along  with  cur-  ■ 

caught  M.  J.  Coldwell  way  off  |  rent  dividend  cheques,  shows  a  ma- 
base  on  the  subject  of  Canadian  |  terial  improvement  in  net  earnings  i 
housing,  where  he  knew  the  last  i  for  period  over  those  for  initial  i 
word  on  New  Zealand  housing.  |  quarter  of  last  year.  i 

All  the  way  through,  it  was  a  I  first  3  months  of  1948  is  ■ 

j  marvellous  Swan  Song,  not  be-  ,  estimated  at  $423,149,  equal  to  $1.05  ' 
I  cause  he  was  going  after  some-  ,  a  share  on  outstanding  Class  “A”  j 
j  body,  but  because  it  was  the  kind  .stock  of  company,  which  compares  | 

I  of  debate  that  ought  to  be  given  |  with  net  for  same  period  last  year  i 

i  in  parliament,' and  because  it  had,  'of  $301,549,  equal  to  75  cents  a! 
I  withall,  a  statesmanlike  quantity  I  share  on  Class  “A”.  ' 

1  about  it  seen,  alack,  all  too  little  t.  •  •  .  j 

It  IS  pointed  out  that  figures  are 

I  in  tho  Commons.  i  i.-  *  ..  i  j 

J,  „  „  subject  to  annual  audit  and  year-  i 

!  „  .6  II  1  •  'end  adjustments  and  that  taxes  on 

Ilsley  m  peace  and  IKsley  in  war  ;  ineome  can  only  be  estimated  with 
I  have  been  both  great  figures.  | 


I  It  is  pointed  out  that  figures  are 
j  subject  to  annual  audit  and  year-  i 
'  end  adjustments  and  that  taxes  on 
!  income  can  only  be  estimated  with 
I  respect  to  interim  periods  as  taxes 


farm  acreage  this  year.  While  the  Press  Gallery  dinner,  it  was  rufus- 


waters  are  receding  fast  now  much 
of  this  land  will  be  useless  for 
crops  this  year. 

Conditioning  Top  Soil 
Almost  no  rain  was  recorded  on 
the  prairies  during  the  last  two 
weeks  of  May.  Hot  drying  winds 
swept  the  farm  lands,  quickly  con- 
litioning  the  top  soil  for  the  spring 
work.  In  some  of  the  southern 


thatched  Jim  that  got  the  ap¬ 
plauds  from  the  newspapermen. 
I  That  was  no  claque  you  heard; 

I  that  was  the  boys  who  liked  him. 
'  He  was  magnificent  in  debate. 
I  read  the  Montreal  paper  ac¬ 
counts  of  his  speech  the  day 
he  took  the  Opposition  parties. 
The  story  was  an  all  too  inade- 
i  quate  account  of  the  affair,  and 


I  can  recall  him  as  a  ^an  young  |  ,„ti‘;^ately  payable  depend  upon  the  : 
10Q0  Queen  s  HoTel  back  in  i  determination  of  taxable  income  for 

1930.  I  w^s  covering  the  Reform  ,  ^he  full  year. 

Club  for  the  Standard  that  day,  _  ,  .  . 

and  went  down  to  get  an  advance  .  the  participating  feature 

copy  of  his  speech.  Diffident,  yes,  .  consideration  the  estimated 

but  even  then,  he  knew  his  stuff.  '  A" 

I  watched  him  through  the  lean  *  ^  ®tock  and  32  cents  on  Class 

years  here  from  1930  to  1935.  ' 

when  I  was  in  Ottawa,  and  then  \  ^  45  cents  on  “B  m  the 

saw  him  go  to  town  during  the  ’  Quarter  of  last  year. 

war  '  Current  assets  at  Mar.  31.  19t8, 


when  I  was  in  Ottawa,  and  then  i  ,.  .  .  un  d 

saw  him  go  to  town  during  the  ’  Quarter  of  last  year, 
war.  '  Current  assets  at  Mar.  31.  1918, 

I  know  that  he  has  nervous  .  including  cash  and  marketable  se- 
troubles,  that  he  cannot  always  ;  curities  of  $2,792,524,  amounted  to  i 
re’ax.  That  perhans  haa  stood  be-  i  $9,447, 9Q4.  Current  liabilities  were 
tween  him  and  preferment.  i  $1,937,797.  This  indicates  a  wide  i 


I  have  felt  that  if  he  had  de-  :  increase  in  net  working  capital  to  | 


territory  there  were  even  reports  '  (t  cried  for  the  pen  of  John  Bird,  i  cided  he  Wanted  to  be  prime  min-  ^  of  $”,510,107  compared  with 

lY^niaflirn  • ^  .  ¥•  it  .  _  _  ^  .  ..  1  n  4  T 


of  soil-blowing.  Today  the  moisture 
reserves  are  said  to  be  abundant 


everywhere  except  through  a  strip  i  finance  a  lot,  to  do  a  real  piece 
of  territory  from  Moose  Jaw  !  on  him. 

'o  Medicine  I^t  along  the  main  j  watched  him  cut  James  Mac- 
'Ue  of  the  C.  I  .  K.  i  '  donnell  of  Muskoka-Ontario  to 

In  the  penod  ‘  pieces.  He  chose  as  his  text.  Mac- 

^oi  .  -P  :*  donnell's  own  plea  for  intellectual 

■dll  have  a  hectic  time  of  it  get-  ' 

in  their  coarse  grain  crops.  t'lat. 

)Wn-  to  the  cut  in  the  wheat  You  recall  he  hinese  torture 
urea'oe  vast  areas  will  he  sown  "f  »  thousanils  .slices.  Well  Jim 

„  thWe  crops.  Estimates  a-e  be-  I'«lc.v  sliced  Jim  Macdonnell 

n-r  made  that  the  .sowin,es  wil'  awfully  thin.  Ilsley’s  an.swers 

xceed  last  year’s  figures  bv  as  were  irrefutible.  While  Macdonnell 

luch  as  ten  per  cent,  but'  that  ''umed  and  fusseil  and  fidgeted, 

s  not  much  more  than  an  opti-  Ilsley  kept  on  slicing  the  torture 

■nistic  guess  at  the  present  time.  a  little  thiner  bit  more  exquisite. 


head  of  the  Southam  Bureau,  i  i.ster,  there  wa.s  no  one  who  could  $3,362,301  at  the  end  of  191 1. 

who  understands  Ilsley  a  lot  and  |  stop  him.  I  have  felt  there  was  !  Class  ‘.A”  stock  of  Bathurst  car- 

finance  a  lot,  to  do  a  real  piece  no  political  objective  he  could  not  I  ries  a  non-cumulative  annual  divi- 

on  him.  have  attained,  had  he  desired  it.  I  dend  of  $2  a  share  but  is  currently 

I  watched  him  cut  James  Mac-  I  pe  con'd  have  been  the  next  |  paying  dividends  on  basis  of  $1..5b 

donnell  of  Muskoka-Ontario  to  j  Thief  Justice  of  the  Sunreme  !  a  share,  rate  having  been  increased 

pieces.  He  chose  as  his  text.  Mac-  j  Court  of  Canada:  it  was  his  to  from  $1  a  share  annual  basis  with  \ 

donnell’s  own  plea  for  intellectual  have  been  Chief  Justice  of  Novn  payment  in  December  of  last  year.  ' 

honesty,  or  something  like  that.  Scotia  after  the  erudite  Sir  '  lu  light  of  increasing  trend  of  net 

You  recall  the  Chinese  torture  Jo.seph  Chisholm  relinquished  his  earnings,  possibilities  have  been  dis- 

of  a  thousand.s  .slices.  Well  Jim  post  down  here.  ;  cussed  in  some  quarters  on  Street 

Ilsley  sliced  Jim  Macdonnell  !  of  late  for  establishment  of  the  full 

awfully  thin.  Ilsley's  an.swers  This  week,  we  had  ‘■■o’'!e  nre-  ^  $2  a  share  dividend  rate  on  "A" 

were  irrefutible.  While  Macdonnell  !  valedictory  sneeches.  The  Nova  .  -stock.  , 

•’umed  and  fusseil  and  fidgeted,  I  Scotia  flag  on  diminutive  stands  I  i  "  — , 

Ilsley  kept  on  slicing  the  torture  j  stood  on  the  desk  of  every  |  IndCX  OH  PaQB  10  i  i 
a  little  thiner  bit  more  exquisite.  (Continued  on  page  6)  1  I - I 


Court  of  Canada:  it  was  his  to  from  $1  a  share  annual  basis  with 
have  been  Chief  Justice  of  Nova  payment  in  December  of  last  year. 


cussed  in  some  quarters  on  Street 
of  late  for  establishment  of  the  full 
$2  a  share  dividend  rate  on  "A" 
stock. 


High  Level 

of  Business  Latest  available 

statistics  indicate 

Continues  Umt  business  activity 

in  Canada  is  contin¬ 
uing  at  high  levels. 
Corporate  earnings  statements  for  interim  periods 
of  the  current  >car continue  to  show  improvement 
and  security  markets  have  translated  these 
factors  into  higher  security  prices. 

Our  June  Investment  List  presents  comparative 
business  indices  together  with  a  broad  selection  of 
Dominion,  Provincial,  Municipal  and  Corporation 
securities  to  provide  yields  from  ‘2.75%  to  about 
6.00%. 


Featured  are  securities  of  the 
following  comihinies: 

•Abitibi  Power  &  Paper  Company  Limited 
British  Columbia  Ivlectric  Company  Limited 
Dominion  Tar  Chemical  Conip.in\-  Limited 
Kddy  Paper  Companv  lamited 


Copy  oj  our  "  J une  Investment  List”  iovo.aracd  upon 
request  to  any  oj  our  ojfices. 

The  Wood  Gundy  Corporation, 

Llniitod 

Monireal  Toronto  Winnipeg  V’aiicoiiwr 

Oiuiwa  llaiiiihon  I.oiulon,  Out.  Kiirheiur 
Uegiiia  I'atniuiuoii  -New  Wcslniinster  \’icloria 
New  \’ork  llalita.v  Loiiilon.  Kng. 
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lOc  A  COPY,  $3  A  YEAR 

GOVERNMENT  IN 
SASKATCHEWAN 
I  LOSING  GROUND? 

Liberals  Putting  Up  Stirring 
;  Fight  in  Election  Campaign 
Against  C.C.F. 

DEAL  WITH  P.C.’s 

Fusion  of  Two  Old-Line  Parties 
Points  to  Determined  Effort 
Against  Socialist  Govern¬ 
ment  in  Province 

(.Special  t'orresponilcncc) 

;  Winnipeg  —  From  grand  stand 
seats  the  whole  of  the  west  is 
i  now  watching  with  absorbing  in- 
1  terest  the  political  brawl  in  Sa.s» 

'  katchewan.  Manitobans  and  Al¬ 
bertans  profess  to  see  little  that 
is  edifying  in  the  party  warfare 
;  in  the  big  wheat-growing  province, 

'  but  the  speculation  on  the  resulLa 
1  appears  to  be  resolving  itself  in¬ 
to:  ‘‘How  many  seats  will  the  C. 
C.  F.  lo.se?” 

Lacking  the  virulent  crusading 
spirit  which  characterized  their 
;  campaign  four  years  ago,  the  So¬ 
cialists  appear  to  be  getting  the 
'  worst  of  it  on  the  platform.  Thu.s 
'  far,  at  least,  the  Doug'as  party 
I  have  been  pretty  much  on  the  de- 
'  fensive.  To  be  clear  on  the  pro.s- 
I  pective  however,  it  is  necessary  to 
;  bear  in  mind  that  the  new  Sas- 
I  katchewan  legislature  will  have  52 
I  seats,  while  in  the  hou.se  recently 
I  prorogued  the  C.  C.  F.  had  47  fol- 
I  lowers.  The  opposition  elements 
1  have  a  long  way  to  go. 
i  Under  the  leadership  of  Walter 
'  Tucker,  up  until  recently  member 
1  for  Ro.sthern  in  the  federal  house, 

!  the  Liberal.s  are  on  the  march. 

I  Their  meetings  have  been  well  at- 
i  tended,  despite  the  fact  that  the 
j  rural  west  has  been  absorbed  with 
j  its  seeding  activities.  Only  for  two 
j  political  interludes  in  the  past  has 
I  Saskatchewan  known  any  other 
I  than  a  Liberal  administration, 

I  with  the  result  that  the  party  has 
,  a  sub.stantial  theoretical  following, 

!  even  if  it  has  been  relatively  qui- 
;  escent  during  the  past  four  years. 

:  The  Liberals  consequently,  offer 
i  the  best  prospect  of  an  alternative 
I  set-up  to  the  C.C.F. 

I  Finishing  Touches 

I  With  nomination  day  on  June  10 
!  all  parties  have  been  putting  the 
j  finishing  touches  on  their  cam- 
j  paign  organizations.  Up  to  this 
!  writing  the  government  party  has 
I  nominated  44  candidates,  the  Lib¬ 
erals  45,  Social  Credit  32  and  Con- 
i  servatives  10.  As  an  effective  po¬ 
litical  force  the  latter  party  has 
i  been  a  disappointment.  Not  since 
\  1934  has  it  had  a  member  in  the 
legislature,  but  under  the  two 
!  seat  coalition  arrangement  in  Re- 
i  gina.  Saskatoon  and  Moose  Jaw  it 
may  pull  its  weight  in  the  cities 
on  June  24. 

Despite  the  moral  support  they 
are  getting  from  Alberta,  the  So¬ 
cial  Credit  party  is  not  regarded 
as  a  potent  threat  in  any  direc¬ 
tion.  It  has  no  adherents  in  the 
legislature,  but  the  party  has 
nominated  32  candidates.  As  re¬ 
gards  the  C.  C.  F.  its  attitude  has 
been  contemptuous  and  defiant, 
but  it  has  countenanced  no  fusion 
alignments  with  other  parties.  Its 
leader.  Dr.  J.  N.  Hakleman,  a  Re¬ 
gina  chiropractor,  has  been  an  in¬ 
defatigable  campaigner,  covering 
the  province  with  his  own  airplane 
which  he  pilots  himself. 

While  the  C.  C.  F.  has  trod  on 
nearly  everybody's  toes,  it  has  a 
trump  card  in  its  leader,  Hon.  T. 

C.  Douglas.  A  first  clas.s  debater 
and  political  orator,  the  Saskatche¬ 
wan  premier  is  regarded  as  about 
50  per  cent  of  his  party'.s  effec¬ 
tiveness.  To  a  very  considerable 
measure  he  makes  up  for  the  lack 
of  administrative  ability  and  co'or 
of  the  other  members  of  his  cabi¬ 
net. 

The  mere  fact  that  a  fusion 
movement  originated  at  all  indi¬ 
cates  that  Saskatchewan  has  not 
been  altogether  happy  under  the 
C.  C.  F.  domination.  A  simi’ar 
movement  came  to  grief  in  Alberta 
because  it  sought  to  create  a  new 
political  party.  In  the  Saskatche¬ 
wan  two-seat  urban  ridin.gs  the 
Liberal  or  Con.servative  followings 
have  been  induced  to  align  them- 
■selves  behind  a  fusion  candidate 
and  thu.s  conso’idate  the  anti-C.C. 

F.  vote.  Had  the  movement  been 
started  earlier  when  there  was  an 
opportunity  of  lining  up  the  rural 
constituencies  it  miqht  have  been 
a  much  more  potent  factor  in  the 
effort  to  dislodge  the  Socialists. 

•Appeal  Loses  Potency 

There  are  many  signs  that  in 
Saskatchewan,  most  rural  in  char¬ 
acter  of  all  the  province.s.  the  C. 

C.  F.'rs  have  not  supplied  a  nat¬ 
ural  po’itical  expression  for  the 
people  in  that  expansive  wheat¬ 
growing  area.  The  same  appeal 
which  has  been  made  to  the  trade 
union  elements  in  the  cities  loses 
much  of  its  potency  when  direct¬ 
ed  at  an  aftrarian  population.  Sim¬ 
ilarly,  the  Labor-Progressives  have 
got  nowhere  in  Saskatchewan.  F.or 
the  coming  election  they  have  on'y 
no"-''nated  one  candidate. 

To  an  outsider  the  greatc't 
herc.sy  of  the  C.  C.  F.’rs  has  been 
their  invasion  into  the  realm  of 
private  business.  The  ordinary  Sas¬ 
katchewan  resident  however,  sees 
s'ight  evidence  of  any  such  activ¬ 
ity  on  the  part  of  the  government. 
Actua'iy  the  govern'Tient-.sr)onso''ed 
industries  amount  to  little.  The 
Socialists  have  transgressed  i.a 
orinciple  chiefly,  and  in  doing  so 
they  have  drawn  plenty  of  fire. 
With  their  excuses  and  explana¬ 
tions  they  have  made  themselves 
ridiculous. 

n.v-passed  By  Capital 

III  a  recent  .speech  Premier 
Doug'as  recounted  tlie  allege  1 
achievements  of  h's  government 
and  declared  that  it  showed  what 
could  be  done  “when  the  peop'a 
throw  big  business  off  their  backs”. 

(Continued  on  page  6j 
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ACTIVE  SEASON 
INDICATED  FOR 
WOODSRESEARCH 

Dominion  Forest  Service  to 
Conduct  14  Parties  for  Field 
Investigations 

REGENERATION  WORK 


Ottawa  —  The  Dominion  Forest 
Service  of  the  Department  of  Mines 
and  Resources  will  equip  14  parties 
this  season  to  carry  out  field  in¬ 
vestigations  and  will  conduct  spe¬ 
cial  projects  to  assist  in  the  research 
work  in  forestry  and  forest  pro-  ; 
ducts,  according  to  an  announce-  ■ 
ment  by  Acting  Minister  James  A. 
MacKinnon.  One  hundred  students,  i 
chiefly  undergraduates  in  forestry,  : 
will  be  assigned  to  these  parties  and 
special  projects  and  will  work  un¬ 
der  the  supervision  of  the  research 
staff.  I 

An  important  part  of  the  work 
will  be  a  survey  to  determine  the 
extent  to  which  logged  and  burned- 1 
over  areas  are  reproducing  natural-  * 
ly,  and  to  develop  means  of  improv- : 
Ing  forest  regeneration.  Five  parties  ■ 
will  be  engaged  in  this  work  and  | 
will  study  reproduction  conditions 
and  means  of  improvement  on  rep-  : 
resentative  areas  extending  from 
Cape  Breton  to  the  Rocky  Mount¬ 
ains.  These  parties  will  operate  in 
Alberta.  Saskatchewan,  the  Coch- , 
rane  district  of  Ontario,  St.  Maurice  ‘ 
Valley  of  Quebec,  and  in  New 
Brunswick.  One  party  will  operate 
in  the  valley  of  the  Montmorency 
River,  Quebec,  to  establish  perm¬ 
anent  sample  plots  on  an  area  re¬ 
cently  logged  over  for  balsam  and 
spruce  pulpwood.  These  plots  will 
make  it  possible  to  remeasure 
naturally  regenerated  stands  at  ten 
years  intervals  in  order  to  trace 
their  development  and  record  the 
amount  of  growth.  Similar  work  ' 
will  be  carried  out  in  Saskatchewan 
and  New  Brunswick.  I 

In  co-operation  with  the  Manitoba ! 
Forest  Service  a  party  will  estab¬ 
lish  a  forest-fire  research  station 
in  the  Whiteshell  Forest  Reserve,  i 
Meteorological  records,  fuel  mois- : 
ture  measurements,  and  fire  hazard 
tests  will  be  made  in  a  number  of  , 
sites  tj'pical  of  the  Precambrian 
forest  conditions,  to  determine  the  , 
modifications  necessary  to  existing 
forest  fire  danger  tables  used  in  this  ! 
area.  I 

Forest  fire  research  is  conducted 
to  determine  the  degree  of  fire 
danger  present  at  any  time.  This 
information  is  of  great  assistance 
to  persons  responsible  for  the  pro¬ 
tection  of  the  forests.  A  number  of  , 
provinces  have  installed  the  system 
of  fire-weather  forecasting  develop-  ; 
ed  by  the  Dominion  Forest  Ser¬ 
vice.  Studies  will  be  continued  this 
year  of  forest  fire  data,  fire  danger 
records,  and  the  standards  of  forest 
fire  protection  in  Canada  in  order 
to  develop  more  effective  methods 
of  fire  control.  ^ 

Important  To  Pulpwood  I 

Five  parties  will  carry  out  inves¬ 
tigations  for  the  Forest  Product 
Laboratories  located  in  Vancouver 
and  Ottawa.  One  party,  located  at 
Okanagan  and  Thompson  Valleys, 
will  study  saw'milling  practices  to 
determine  costs  involved  in  milling 
different  sizes  of  logs  and  percent¬ 
ages  of  various  lumber  grades  ob¬ 
tained.  Two  parties  will  investigate 
w'astage,  one  at  sawmills,  and  the 
other  in  the  forest  where  at  present 
much  material  is  left  on  the  ground 
because  of  breakages,  small  sizes 
and  undesirable  species.  The  Ottawa 
laboratory  will  have  a  party  con¬ 
tinuing  sawmill  studies  initiated  last 
season  at  some  thirty  sawmills  cut¬ 
ting  spruce  and  pine  in  Northern 
Ontario  and  Quebec,  the  object  of 
this  investigation  being  the  utiliza¬ 
tion  of  a  larger  volume  of  wood 
now  wasted. 

An  important  investigation  in  re¬ 
lation  to  the  pulpwood  industry  will 
be  continued  by  the  Ottawa  labora¬ 
tory.  This  involves  the  use  of 
chemicals  to  kill  standing  timber 
which  will  reduce  weight,  thereby 
increasing  the  floatability  of  the 
wood.  At  the  same  time,  the  chem¬ 
icals  w’ill  loosen  the  bark,  making  it 
easier  and  hence  cheaper  to  remove. 

The  Dominion  Forest  Service 
studies  conditions  under  which  for¬ 
ests  are  growing,  the  effect  of  var¬ 
ious  conditions  on  the  rate  of 
growth,  and  the  possibilities  of  ap¬ 
plying  cultural  treatments  such  as 
thinning,  pruning,  and  the  applica¬ 
tion  of  different  cutting  systems  to 
produce  the  maximum  quality  and 
quantity  of  timber  in  the  shortest 
time.  Permanent  sample  plots  are 
remeasured  at  five-year  intervals 
and  the  data  obtained  are  made 
available  to  the  provincial  govern¬ 
ments,  the  forest  industries,  and  all 
interested  agencies. 

Five  Forest  Experimental  Sta¬ 
tions  are  operated  for  the  purpose 
of  carrying  out  detailed  silviculture 
studies  throughout  Canada.  They 
are  situated  a.s  follows:  Kananaskls 
in  Alberta:  Riding  Mountain  in 
Manitoba;  Petawawa  in  Ontario; 
Valcartier  in  Quebec;  and  Acadia  in 
New  Brunswick.  Investigations  ex¬ 
tend  beyond  these  stations  to  pro¬ 
vincial  lands  and  are  carried  out 
under  joint  co-operative  arrange¬ 
ments,  such  as  the  special  project 
to  study  spruce  budworm  attack 
now  being  carried  out  by  the  pulp 
and  paper  industry,  the  Province  of 
New  Brunswick,  the  Dominion  For¬ 
est  Service,  and  the  Forest  Entomo¬ 
logical  Division  of  the  Department 
of  Agriculture.  It  i.s  hoped  to  de¬ 
velop  cutting  method.s  to  maintain 
the  forest  in  a  healthy  condition 
and  reduce  probability  of  attack. 


PULP  AND  PAPER 
PROJECTS  IN  B.C. 
BEING  ADVANCED 


Site  Near  Nanaimo  Chosen  by 
MacMillan  Interests  for 
Sulphite  Pulp  Mill 

TO  COST  $12  MILLION 
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E.  P.  REES,  director  of  Furness 
Withy  &  Co.  Ltd.  and  associated 
companies,  who  has  been  elected 
president  of  the  Shipping  Federa¬ 
tion  of  Canada. 


(Special  Correspondence) 

Vancouver  — ■  H.  R.  MacMillan, 
president  of  H.  R.  MacMillan  Ex¬ 
port  Co.,  has  announced  the  choice 
of  location  for  his  company's  bleach-  j  ttriKhr  a' co..  r  tT 

ed  sulphate  pulp  mill.  It  is  to  be . 

Cedar,  a  few  miles  south  of  Nanai¬ 
mo  on  the  east  coast  of  Vancouver 
Island. 

Cost  of  the  mill  is  estimated  to 

be  about  $12,000,000  and  it  is  hoped  I  <■-—  . 

I  to  have  it  in  production  some  time  ,:2n.“‘{-“,uml"‘'e"  *  Ku«.. 
I  early  in  1950. 

I  One  of  the  advantages  of  the 
{  location  is  that  its  proximity  to 
I  Nanaimo  and  other  island  centers 


UUNCH  NEW  SHIP 
C.P.  SERVICE  IN  B.C. 

Princess  Marguerite  Will  Ply 
Between  Vancouver,  Vic¬ 
toria  and  Seattle 
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Can.  l-iiod  Com . 
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Victoria  — •  The  Princess  Mar¬ 
guerite,  first  of  two  new  6,000  ton, 
23-knot  passenger  ships  for  the 
Canadian  Pacific  Railway's  popular 
triangle  service  linking  Vancouver 
and  Seattle,  was  launched  during 
past  week  at  the  Fairfield  Ship¬ 
building  and  Engineering  Com¬ 
pany's  shipyards  at  Govan,  Scot- 
lami,  according  to  cabled  adA'ices  to 
Capt.  O.  J.  Williams,  manager  of 
the  British  Columbia  Coast  Steam¬ 
ship  Service. 

The  vessel  was  christened  by  Mrs. 
R.  W.  McMurray,  wife  of  Capt. 
McMurray,  managing  director  of 
the  Canadian  Pacific  Steamships, 
and  a  former  manager  of  B.C.C.S., 
who  brought  the  first  Princess  Mar¬ 
guerite  to  this  port  from  Scotland 
in  1925. 

The  ship  will  carry  about  2.000 
passengers  in  day  service,  while 
there  will  be  sleeping  accommoda¬ 
tion  provided  for  98  passengers  in 
48  cabins  on  the  upper  promenade 
and  boat  decks.  She  will  be  capable 
of  carrying  60  automobiles,  which 
will  be  housed  in  the  midship  por¬ 
tion  of  the  main  deck. 

A  two-stacker,  the  twln-screxv. 
turro-electric-driven  vessel  will 
measure  368’  8”  in  length,  and  will 
have  a  56-foot  beam. 


;  an  extensive  townsite  for  the  200  i  (  I,,,;  w.  i. umber 
j  employees,  a  course  which  has  ad-  I  (jauada  Malting  ro. 
;  ded  considerably  to  the  cost  of  j  ‘.“JJ-  *'(  abVe* 

j  many  other  pulp  mills  recently  built '  (iHn.  wire  *  liable,' 

'  in  Canada. 

One  of  the  features  of  the  Mac- 
'  Millan  mill  is  that  it  will  utilize 
waste  wood  from  the  company’s 
'  sawmills  on  Vancouver  Island  and 
on  the  British  Columbia  mainland. 

A  similar  course  Is  being  followed 
by  the  new  pulp  mill  at  Port  Al- 
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CHANGE  YOUR 

Saving 
(ientcficatc^  INTO 


Your  War  Savings  Certificates  are  a  nest- 
egg  you  took  pains  to  save  up.  Why  not  keep 
that  nest-egg? 

Instead  of  mailing  your  maturing  Certificates  month  by 
month  to  Ottawa,  bring  them  to  your  nearest  BofM 
branch.  For  a  small  service  charge  xvc'll  arrange  for  their 
redemption— and,  if  you  wish,  we’ll  credit  their  full  face 
value  toward  a  Canada  Savings  Bond  in  your  name. 

Don’t  let  those  war-time  savings  slip  through 
your  fingers.  Bring  in  your  Certificates  to  the 
BofM— we'll  do  the  rest. 

Bank  of  Montreal' 

AON 

WORKINJ  WITH  CRNADMNS  IN  EVERY  WAIK  OF  lift  SINCE  U1T_ 


Port  Collections  At 


Montreal  Again  Off  YEAR  OF  GROWTH 

ST.  MAURICE  POW. 


.fiO  .!.■> 

1.2.x 

i.ni)  .2,'. 

.BO  .l.'i 


bemi  operated  by  Bloedel,  Stewart  (Jau.  steamxiiip.  1‘i-cf. 


Foreign 
('.nil.  Oil 


Welch,  Ltd.,  and  this  will  be  the 
:  program  of  the  Canadian  Western  '  ou 
!  organization,  which  recently  was  I  (>"•  oil  i< 

,  awarded  a  forest  management  I  cous!**i  iVb..„ 
i  license  in  connection  with  its  pro-  j  ConsolidatcVr  Paper 
posed  pulp  and  newsprint  mill  at  I 

Duncan  Bay,  also  on  the  east  coast  i  (ii'aiu*’*  h.'**''*  *  E’i'vu  or 
of  Vancouver  Island. 
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j  On  Revenue  Materially  Higher, 
j  Net  Earnings  for  1947 
More  than  Doubled 


i.iiii 

.III 


Customs-excise  collections  in  the 
Port  of  Montreal  during  May 
showed  an  increase  of  $753,827 
over  the  preceding  month  but 
were  down  $3,275,797  from  the  , 
corresponding  month  of  last  year,  j 
according  to  figures  released  by  , 

Arthur  Laing,  Collector  of  Cus-  j  ,  ,  ~ 

toms  and  Excise  at  the  port.  Total  !  Annual  report  of  St.  Maurice 
for  the  month  was  $33,504,147  Power  Corp.  for  the  year  ended  De- 
against  $32,750,320  for  April  and  ;  cember  31,  1947,  shows  a  material 
$36,779,945  for  May,  194'7.  Indica-  j  improvement  on  operating  results 
tions  are  that  the  drop  in  collec-  ;  .  ,  f 

tions  as  compared  with  last  year  i  compared  with  preceding  year, 
is  attributable  to  the  ban  on  im-  |  Gross  revenue  amounted  to  $1, 940,- 
ports  from  the  United  States.  886  as  compared  with  $1,695,787  in 
However.  May’s  figures  were  at  the  1946;  operating  and  general  expen- 
highest  level  for  any  month  since  f-es  of  $59.5,726  compared  with  $570,- 


Port  Edward,  near  Prince  Rupi 
for  the  Celanese  Corporation 


of 


j  contracts  in  connection  with  its 
construction  will  be  awarded  in  the 
near  future. 


SILKNIT  TO  PAY 
FIRST  DIVIDEND 


Sales  in  ’48  to  Date  Shade 
Higher  Than  Year  Ago; 
Cost  Still  Tricky  Factor 


CONTRACT  LET  ON 
N.S.  POWER  PLANT 


told  shareholders 
meeting.  Althougl 


at  the 


'*'ar  Assets  Soles 

Over  $430  Million 

Sales  totalling  $6,197,600  during 
March  and  April  have  brought  the 
grand  total  of  receipts  by  War 
A.ssets  Corporation  from  the  di.s- 
posal  of  war  surplu.s  to  $430,175,000 
according  to  a  statement  issued  by 
the  Corporation  this  week. 

Aggregate  of  sale.s  to  April  30, 
1918,  of  pfinciprtl  coniiiio.'litiei  wa-s, 
111  round  nuiaheTs  as  folio'.vs: 
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Work  to  Start  on  Provincial  i 
Power  Commission  Project 
I  on  Mersey  River 

Halifax  —  Contract  for  construc¬ 
tion  of  the  Nova  Scotia  Power  Com¬ 
mission's  new  dams  and  powerhouse 
on  the  Mersey  river  has  been  award¬ 
ed  to  the  Atlas  Construction  com¬ 
pany  of  Montreal,  Premier  Angus 
L.  Macdonald,  commission  chair¬ 
man.  announces.  The  work  is 
I  scheduled  to  be  completed  by  Oc- 
'  tober  of  next  year. 

\  Plans  for  the  new  development , 
call  for  construction  of  a  400-foot  ’ 
concrete  diversion  dam  across  the 
Mersey  river  about  three  miles 
above  Milton,  Queens  county,  and  an 
earth  dam  about  2600  feet  long 

across  Deep  Brook,  a  tributary  of 
the  Mersey.  A  canal  of  about  1500 
feet  will  carry  water  from  the 
river  to  the  head  pond  formed  on 
Deep  Brook. 

The  powerhouse  located  at  Deep 

Brook  will  house  a  9000-kilowatt 

generating  plant  including  t-A-o 

6000-horsepower  Kaplan  type  hy¬ 
draulic  turbines  operating  at  a  head 
of  47  feet.  Estimated  annual  power 
output  will  be  about  40,000,000  kilo¬ 
watt  hours. 

The  new  plant  will  supply  addi- ' 
tional  power  to  the  Nova  Scotia 
Power  Commission’s  Markland  dis¬ 
tribution  system  which  serves  con¬ 
sumers  in  sections  of  Queens.  Lunen¬ 
burg,  Annapolis  and  Digby  coun¬ 
ties.  It  is  one  of  three  new  Com¬ 
mission  plants  under  construction 
this  year.  The  others  are  a  steam 
generating  plant  at  Stellarton  and 
a  hydro  plant  at  Dickie  Brook, 
Guysboro  county. 

Actual  work  on  the  Mersey  pro¬ 
ject  is  expected  to  get  underw’ay 
as  soon  as  construction  equipment 
can  be  moved  to  the  site. 

Publication  Informs  On 
Canada's  New  Northwest 

The  work  of  the  Canadian  sec¬ 
tion  of  the  North  Pacific  Planning 
Project,  a  study  of  northwestern 
Canada  initiated  under  the  author¬ 
ity  of  the  Joint  Economic  Commit¬ 
tees  of  Canada  and  the  United 
States  in  1913,  has  been  outlined 
in  a  publication  entitled  "Canada’s 
New  Northwest”. 

The  report  presents  a  broad  pic¬ 
ture  of  Yukon  Territory,  the  .Mac¬ 
kenzie  District  of  the  Northwest 
Territories,  and  the  northern  parts 
of  British  Columbia  and  .Alberta, 
and  a  more  particularized  discus¬ 
sion  of  natural  features  and  resour¬ 
ces.  people  and  their  way  of  life, 
climatic  conditio'ns,  industries,  and 
channels  of  transportation,  present 
and  potential.  It  contains  a  great 
'fund  of  basic  data  necessary  for  all 
those  who  might  he  conteii'p'ating 
development  of  the  ;iatural  resour¬ 
ces  of  the  region. 

In  addition,  an  attempt  is  made 
to  draw  from  the  knowledge  gained 
conclusions  on  which  are  based  sug¬ 
gestions  for  early  action  or  the 
adoption  of  policies  directed  at  as¬ 
suring  the  eeonoiiui'  future  of  the 
aiea. 

Itie  pubhi-at.on  has  155  pages 
quaito  Siic,  ana  is  illusiiaCed  b'v  a 
number  of  maps  and  graptis,  Cop.e.s 
may  be  obt.iined  from  the  K'li'i's 
Printer.  Ottawa,  at  a  nominal  juice 
of  one  dollar. 


tering  problems  relating  to  increas¬ 
ed  prices  and  supplies  of  material 
and  labour,  all  developments  are 


of  business  and  the  company’s 
j  favorable  pasition  in  the  trade  will 
be  maintained. 


tained  in  1946.  Demand  for  mer- 


mand.  In  Australia  the  increased 
costs  of  labor  and  materiaLs  offset 


Increased  costs  of  production  more 
than  offset  the  higher  sales  of  the 
English  company.  England’s  con¬ 
tinuing  high  rate  of  taxation,  the 
regulatory  controls  which  affect 
supplies  and  production  are  still  be¬ 
ing  encountered.  A  dividend  pay- 


iary  in  March. 


FARM  CONDITIONS 
IN  P.E.L  ACUTE 


Provincial  Minister  Points  to 
Loss  of  Labor  to  Industry 
In  Other  Provinces 


(Special  Correnpondenoe) 
Charlottetown,  P.E.I.  —  Review¬ 
ing  farm  activities  to  date  in  this 
province,  which  is  one  vast  farm, 
W.  R.  Shaw,  Deputy  Minister  of 
Agriculture,  discusses  labor  condi- 


ly  acute.  Agriculture  is  facing  a 


the  upward  grade.  In  this  respect, 
he  slate.s,  agz'iculture  cannot  com¬ 
pete  and.  as  a  result,  men  are  not 
offering  for  farm  work.  There  i.s 
an  increasing  tendency  on  the  part 
of  farmers  who  require  help  to  low¬ 
er  their  production  program  to  the 
point  where  they  can  handle  the 
problem  without  the  addition  of 
extra  help. 


ers  of  this  province  on  imported 
commercial  fertilizers.  These,  he 


and  concentrated  feed  in  the  same 
year.  The  co.st  of  these  two  items 
to  the  farmers  of  this  province  was 
more  than  half  a  million  dollars. 

Beouhornois  Meeting 

Once  More  Adjourned 


the  cxjiropriate']  Beauharnois 
Ixight,  Heat  and  I’ower  Co.,  was  ad¬ 
journed  recently  to  reconvene  Sep¬ 
tember  24.  Justice  G.  F.  Gibsone, 
stockholdcjs  committee,  gave  tho.se 
one  of  the  three  meinbcr.s  of  the 
present  to  understand  that  the 
mittee  i.s  hopeful  of  a  fair  .settle¬ 
ment  over  iiulemnity  to  be  jiaiil 
foi  the  iiiiiioiity  .sharc-j  \^iinti  ai'e 
not  held  by  (^uebei.  Hyaio 

Uetiiiile  piogres.-:  tow.aid  Ibis  eiiJ, 
Mr.  Cibsone  said.  Is  expected  to  be 
(ejiorted  at  tlie  next  meeting 
Stocklioldor.s  were  told  that  p-ovioc.s 
meetings  slated  to  be  held  with 
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last  December. 

Collections  for  the  first  five 
months  of  the  current  year  ag- 
from  the  1947  amount  of  $164,- 
gregated  $157,076,106  a  decline 
014,786,  but  substantially  ahead 
of  the  1946  figure  of  $138,499,113. 


185  in  the  previous  year.  Provision 
for  depreciation  of  $305,000  was  the 
same  as  last  year  and  interest  on 
bonds  of  $438,750  was  $125,913 
lower  than  in  the  previous  year,  as 
a  result  of  refunding  operations  car- 


FLOUR  OUTPUT  IN 
APRIL  AGAIN  OFF 


ried  out  in  1946  and  the  reduction 
of  the  funded  debt  of  the  company 
by  the  company  by  $600,000  in  1947 
through  the  operation  of  the  sinking 
fund  and  now  stands  at  $12,900,000. 

Bond  interest  charges  were  cov¬ 
ered  3.06  times  before  depreciation 
and  2.37  times  after  depreciation, 
as  compared  with  1.99  and  1.45 

:  At  1,955,812  Barrels,  Showed  J" 

Tx  _  Lb  /•  ■  yeaf-  After  deducting  all  charges. 

Drop  of  22.6  p.C.  From  j  jjg^  profit  transferred  to  surplus 

'  Same  Month  Last  Year  i  account  amounted  to  $320,266,  as 

-  I  against  $147,334.  Deducting  $69,- 

Production  of  flour  in  Canadian  |  963  for  amortization  of  bond  dis- 
j  mills  during  month  of  April  i  count  redemption  premium  and  ex- 
j  amounted  to  1,955,312  barrels  (196  jpenses,  $10,842  for  loss  on  secur- 
;  lbs.),  a  drop  of  22.6  per  cent  from  ,  ities  soM  and  $2,889  for  past  ser- 

I  the  total  for  same  month  last  year  j  vice  cost  of  Employees  Retirement 

of  2,399,074  barrels,  according  to  Income  Plan  for  1946  and  1947,  a 
data  released  by  the  Dominion  Bur- ,  balance  of  $482,258  is  carried  for- 


eaii  of  Statistics.  The  month’s  out 
put  was,  however,  83,351  barrels 
greater  than  March’s  production  of  ’  is  planned  for  the  current  year. 
1,871,781  barrels  and  was  the  best 
for  any  month  since  last  November. 

For  the  first  four  months  of  the 
current  year  output  aggregated 
7.515,642  barrels  contrasted  with 
9,443,274  in  1947  and  8,247,603  in 
1946. 


ward  in  surplus  account. 

No  extensive  capital  expenditure 


U.  S.  Notional  Bonks  Hove 
Assets  Of  $85  Billion 


■Washington  —  AsseLs  of  national 
banks  were  valued  at  $85,000,000,- 
For  the  first  nine  months  of  the  :  000  as  of  April  12,  Pre.ston  Delano, 
1947-48  crop  year,  which  began  |  Controller  of  the  Currency,  an- 
Aug.  1,  total  production  was  18,791,-  j  nounced. 

322,  below  the  total  of  21,131,119  A  total  of  5,014  active  banka 
barrels  produced  in  the  same  period  I  re.sponded  to  the  April  12  bank  call, 
in  1946-47.  j  and  the  assets  reported  were  $3,- 

Mills  reporting  April  operations  500,000,000  less  than  for  the  5.011 
had  a  total  milling  capacity  of  bank.s  as  of  Dec.  31  last, 

99,100  barrels  per  24-hour  day  and  '’"t  $1,500,000,000  more  than  the 
over  a  26-day  working  period  in  amount  reported  by  5,018  active 
the  month  75.9  per  cent  of  this  was  Banks  in  the  June  30,  1947,  call.  _ 
effective.  Mills  reporting  in  March  Deposits  on  April  12  were  $18,- 


i  operated  72.2  per  cent  of  their  com- 
j  bined  rated  capacity. 

!  Wheat  processed  into  flour  for 
April  amounted  to  8,924,382  bushels 


500,000,000  a  decrease  of  $3,800,- 
000,000  since  December  but  an  in¬ 
crease  of  more  than  $1,000,000,000 
since  last  June. 

Loans  and  discounts  were  $21.- 


;  against  10  790,154  for  the  like  194'7  gje  000,000  on  April  12,  an  increase 
'  month.  Total  wheat  milled  for  ’  v  . 


three-quarters  of  the  crop  year 
ending  with  April  amounted  to  85,- 
229,596  bushels  compared  with  94,- 
365,628  bushels  for  the  correspond¬ 
ing  period  a  year  ago.  Stocks  of 
wheat  in  flour  mills  at  the  close 
of  April  amounted  to  5,674,463 
bushels  while  at  the  end  of  March 
the  total  was  6,641,684  bushels. 
xiiKii  9>iMii.  Exports  of  wheat  flour  for  April 
'.7.'>^  iso  ’  I  amounted  to  918,058  barrels,  down 
Trtji/a  i.>i7'4  I  from  the  preceding  month’s  1,099,- 
‘2.2.1  4.00  j  j29  barrels,  and  the  total  for  the 

August  to  April  period  aggregated 
10,488,516  barrels.  Total  exports 
for  the  like  nine  month.s  of  1946-47 
amounted  to  11,369,371  barrels. 

Canal  Traffic  Up  At 

Start  Of  Navigation 


Traffic  using  Canadian  and  United 
State.s  locks  of  the  Sault  Ste.  Marie 
Canals  in  April  reached  8,464,763 
tons  compared  with  4,766,544  tons 
in  the  corresponding  month  last 
year.  Navigation  opened  April  2 
through  the  larger  U.S.  locks  com¬ 
pared  with  April  10  one  year  ago, 
while  Canadian  locks  opened  April 
15  in  both  years.  A  very  heavy 
movement  of  iron  ore  inaugurated 
the  season  when  some  7,461,237  I 
tons  pa.ssed  down  —  more  than  j 
double  the  traffic  in  April  last  year.  ! 
Wheat,  however,  wa.s  off  85,371  tons.  | 
West-bound  coal  shipments  were  1 
down  140,000  tons  but  stone  rose ! 
114,000  tons  in  the  same  direction.  ! 

April  movement  on  the  Welland  j 
Ship  canal  amounted  to  669,653  tons  ; 
compared  with  479.896  a  year  ago,  I 
an  increase  of  The  canal  | 

opened  on  March  22,  two  days  earl-  , 
ier  than  in  1947  but  no  freight  was 
reported  for  March.  Petroleum  rose 
from  70,164  ton  190,868  tons  and 
gasoline  from  51,000  to  over  78,200  ' 
ton.s.  Iron  ore  wa.s  97,636  tons 
against  none  one  year  ago.  Gram 
and  coal  movements  were  much 
lighter  during  the  month. 

Navigation  on  the  St.  Lawrence 
canals  started  April  17  compared 
with  April  19  in  1917  but  freight 
passing  through  the  system  declined 
from  206,335  tons  in'  1947  to  134,- 
453  witn  the  principal  rece.ssion  in 
soft  coal  shipments  which  dropped 
76,377  tons  to  31,914  for  the  month, 
due  to  the  Marcti  15  -  Ajiril  13  strike 
j  in  U.S.  pits.  Wheat  was  up  6,272 
I  tons  and  paj>cr  4,524  toii.s  over  the 
I  same  niolith  of  1947.  'l  iie  smallei 
I  canals.  KicheUeu,  Ottawa,  etc.,  le 
incteaatd  trafiic. 


of  $336,000,000  since  December  and 
$3,000,000,000  since  June. 

A  decrease  of  $1,870,000,000  in 
obligations  of  the  United  States 
Government  held  by  the  bank.s 
brought  the  total  down  to  $37,000,- 
000,000  on  April  12.  The  decrease 
since  June  amounted  to  $2,500,000,- 
000. 


th 


(ibitfation  hoard  had, 


two  I  hoard  to  be  pre.sent  at  the  hearings 
01;;  nil to  be  postponed  due  to  Thp.sc  arbitration  hearings  are  to  wliich  about  110  million  acres 
the  inability  of  two  members  of  the  be  resumed  September  27.  occupied  as  farm  lands. 


Total  area  of  the  three  Prairie 
Piovinces  is  491  million  acres,  of 

are 


Sail  through  island- 
studded  Georgian  ^ 

Boy,  Lake  Huron, 

Lake  Superior  and 
Thunder  Bay  .  .  . 
dancing  and  deck 
sports  . . .  sun  bath¬ 
ing  and  cooling  breezes  .  .  . 
visit  historic  points  en  route  by 
S.  S.  MANITOBA,  sailing  from 
Port  McNicoll  and  Owen  Sound 
every  Thursday.  $50.00  up 
{plus  Gov’t  Tax).  June  24th  to 
August  26th. 

Fill/  mformafi^n  from  any  Canadian 
Pacific  agont  or  you/  own  trove/  o^ent. 


CAN.  VICKERS  NET 
OFF  MODERATELY 
ON  PROFIT  DROP 


Results  for  Past  Year  Reflect 
Difficulty  Experienced  in  Al> 
loning  Adequate  Supplies 

NO  PLAN  YET 

Reflection  of  tight  supply  con-  : 
ditions  common  to  all  steel-work¬ 
ing  indu.stries  during  past  year  is  : 
found  in  annual  report  of  Cana-  | 
dian  Vickers  Ltd.  for  fiscal  year  i 
ended  February  29th,  1948,  which  ^ 
shows  a  sharp  drop  in  operating  ; 
profits  and  a  contraction  in  net  i 
earnings  to  equivalent  of  $6.24  a  : 
share  on  common  stock  from  pre-  | 
vious  year's  figure  of  $6.9.3  a  share  ’ 
(in  both  cases  after  deducting  one  | 
full  year's  dividends  on  7  per  cent  i 
preferred  stock  of  company.)  i 

Directors’  report  indicates  that,  . 
while  no  definite  action  has  yet  | 
been  taken  in  the  matter  of  elimi-  | 
nating  arrears  of  dividends  on  pre-  \ 
ferred  stock,  a  question  which  has  i 
been  under  negotiation  for  some  | 
considerable  time  now,  there  are  | 
hopes  that,  within  a  reasonably  j 
short  period  it  may  be  possible  to  i 
place  before  the  common  and  pre-  | 
ferred  shareholders  a  plan  of  com-  | 
promise  and  arrangement  which  ' 
will  be  acceptable  to  the  company  j 
and  to  all  classes  of  shareholders.' 

Operating  Profits  Drop 

Operating  profits  for  fiscal  year  | 
under  review  amounted  to  $861,-  ' 
231,  down  from  $1,48.5,371  for  pre¬ 
ceding  year  and,  after  adding  sub¬ 
sidy  of  $105,000  gross  income  of  ; 
$9(56,231  compares  with  $1,590,371. 
Bond  interest,  which  absorbed  $60,- 
927  year  before,  was  eliminated 
from  latest  year’s  accounts:  de-  ' 
predation  provision  was  about 
$26,000  lower  at  $263,811;  while 
tax  provision  was  down  at  $244,- 
512  from  $868,892.  Investment  in¬ 
come,  on  other  hand,  was  down  at 
$37,721  from  $140,285  while  net  i 
loss  on  investments  was  up  at 
$18,579  from  $823.  Net  earnings 
after  all  charges  and  appropriations 
were  down  at  $470,900,  equal  to 
23.54  per  cent  on  preferred  stock 
from  $507,600,  equal  to  25.38  per 
cent  on  preferred.  After  dividends 
and  adjustments,  surplus  carried 
into  balance  sheet  is  down  at  $1,- 
789,356  from  $1,962,955  at  end  of 
previous  fiscal  year. 

Balance  sheet  shows  a  modest 
improvement  in  net  working  cap¬ 
ital  to  $3,668,743  from  $3,582,781 
as  at  February  28th,  1947,  with 
current  assets  up  at  $6,150,896 
from  $5,816,284  and  current  lia¬ 
bilities  up  at  $2,482,153  from  $2,- 
233,500.  Cash  is  down  widely  at 
$40,871  from  $1,458,248  while  in¬ 
vestments  amounting  to  $1,283,588 
on  previous  balance  sheet  had  been 
eliminated.  On  other  hand,  work 
in  progres.s  is  up  at  $2,743,982 
from  $408,228  and  inventories  at 
$1,932,729  from  $1,333,664  while 
receivables  are  moderately  higher 
at  $1,408,873  as  compared  with  $1,- 
298,386. 

Big  Orders  On  Hand 

Directors’  report  points  out  that 
difficulties  are  still  being  exper¬ 
ienced  in  obtaining  basic  mater¬ 
ials  in  required  quantities.  Due  to 
this  the  company  ha.s  not  been 
able  to  complete  orders  with  the 
.speed  and  efficiency  which  it  feels 
desirable. 

.Some  new  lines  of  manufacture 
have  been  established,  principally 
tractors  and  chemical  apparatus, 
and  orders  for  these  products  are 
expected  to  be  of  value  in  improv¬ 
ing  the  company's  position  'in  the 
industrial  field.  Further  new  items 
of  engineering  equipment  are  be¬ 
ing  studied  and  every  effort  is  be¬ 
ing  made  to  develop  additional 
lines  to  supplement  the  present 
activities.  j 

Orders  in  hand  at  the  end  of  the  ' 
fisc.al  year  amounted  to  $15,845,- 
000  and  include  the  balance  of 
ship  contracts  for  the  French  gov¬ 
ernment  and  for  a  South  Ameri¬ 
can  company.  Competition  in  ship¬ 
building  experienced  by  the  com¬ 
pany,  both  from  within  and  out¬ 
side  of  Canada,  report  states, 
makes  it  difficult  for  the  manage¬ 
ment  to  forecast  the  future  of  the 
industry  with  any  degree,  of  cer¬ 
tainty. 


THE 

BONDJMARKET 

Firm  Quiet  Tone  Evokes 
'  Few  High  Spots  —  In¬ 

terest  is  Mainly  On  Medi¬ 
um,  I.<ong-Term  Issues  — 
New  Nova  S  c  o  1 1  a  s  Up 
1  Fractionally  j 

i  TRADING  tone  continued  firm 
and  quiet  throughout  past  week’s 
sessions.  There  was  a  slight  early 
i  quickening  of  tempo  in  the  Do¬ 
minion  list,  but  activity  soon  re¬ 
sumed  its  previous  leisurely  pace. 

!  *  »  »  ‘ 

Once  more  the  high-grade  ac-  ^ 
cent  was  on  the  mid  and  long- 
!  term  Government  issues,  with  the 
;  former  fractionally  higher  and  in 
;  good  demand,  and  the  latter  hold- 
'  ing  firm  at  previous  levels.  The 
!  shorts,  meanwhile,  developed  eas- 
1  ier  tendencies. 

i  In  the  provincial  bond  group  as 
I  well  narrow  gains  were  scored  by 
I  the  medium  and  longer  term  is- 
;  sues,  notably  Quebecs  and  New 
I  Brunswicks.  About  the  only  change 
j  in  Nova  Scotias  was  a  fractional 
j  improvement  for  the  latest  issues, 

;  the  3'i's  of  '62.  In  fair  demand 
j  were  British  Columbias,  Albertas 
i  and  Saskatchewans;  here,  as  else- 
I  where,  offerings  were  scarce.  On- 
i  tario  issues  were  firm  and  un- 
'  changed. 

j  4^  ¥ 

I  With  announcement  that  tenders 
;  have  been  called  for  a  $5-million 
'  eight-year  issue  of  or  3  per 
I  cent  British  Columbia  debentures, 
the  opinion  was  voiced  that  ready 
response  would  meet  the  offering. 

¥  ¥  ¥ 

:  No  changes  of  any  consequence 
were  reported  in  the  corporation 
bond  list.  Offerings  were  exceed¬ 
ingly  rare,  demand  was  good  and 
prices  firm  throughout. 

¥  ¥  ¥ 

Past  month's  public  bond  financ¬ 
ing  aggregated  only  $23,071,353 
;  against  $45,887,718  for  like  May 
’4'7.  First  five  months  of  ’48  were 
:  also  only  about  half  of  like  ’47 
period,  $278,648,656  compared  with 
$555,660,787. 


New  Municipal  Bond  Issues 


Financing  Of  Motor 

Soles  Again  Expand 

Financing  of  motor  vehicle  sales 
continued  upward  in  April,  accord¬ 
ing  to  the  Dominion  Bureau  of 
Statistics  when  a  total  of  16.344 
units  were  financed  for  $14,954,100. 
There  were  5,246  new  vehicles 
financed,  while  the  number  of 
used  vehicles  totalled  11,098.  In¬ 
creases  over  April,  1947,  amounted 
to  26  per  cent  of  new  vehicles, 
which  stood  at  4,162  a  year  ago, 
and  64.9  per  cent  for  used,  which 
stood  at  6,730  last  year. 

In  new  vehicles,  passenger  car 
financing  was  up  18  per  cent  and 
commercial  vehicles  recorded  an 
increase  of  35  per  cent.  There  were 
2.639  pa.ssenger  models  financed  in 
April  this  year  compared  with  2,237 
In  April,  1947.  The  number  of  com¬ 
mercial  vehicles  was  2,607  units  in 
April,  1948,  and  1,925  last  year.  In 
the  used  vehicle  field  the  April  in¬ 
crease  for  passenger  cars  was  74 
per  cent  while  for  trucks  and  buses 
the  gain  was  36  per  cent. 


New  Bond  Issues  Total 
$2,502,300  W-E  May  25 

New  issues  of  Canadian  bonds 
during  week  ended  May  25,  as  re¬ 
ported  by  A.  E.  Ames  &  Company 
Limited,  totaled  $2,502,300. 

With  the  exception  of  a  $60,000 
provincial-guaranteed  issue,  aggre¬ 
gate  was  composed  of  15  municipal 
offerings,  most  of  which  were  sold 
privately.  Largest  of  these  was 
$835,00()  in  3’s  and  .S’a's  by  the 
School  Commission,  Village  of  Jon- 
quiere,  Quebec. 

Total  bond  financing  for  year  to 
above  date  amounted  to  $1,931,928,- 
466,  with  the  following  breakdown: 

Dominion  short-terms,  $1,650,000,- 
000;  provincials,  $74,290,000;  pro¬ 
vincial-guaranteed,  $35,763,000;  mu¬ 
nicipals,  $26,545,446;  corporations, 
$145,330,000. 

For  first  five  months  of  1947 
cumulative  total  was  $2,335,019,661, 
and  for  like  period  of  1946,  $2,441,- 
972,974. 


ATIKOKAN  DISTRICT 

An  offering  of  $355,000  4  per  cent 
serial  debentures  of  the  Improve¬ 
ment  District  of  Atikokan  is  being 
made  by  Harrison  &  Co.,  dated 
June  15,  1949,’  to  1958  inclusive; 
$220,000  will  be  used  for  water- 
'  works  and  sewers  and  $135,000  for 
school  addition.  The  district  em¬ 
braces  si.x  townships,  including 
Steep  Rock  Iron  Mines  and  Town 
of  Atikokan. 

I’lTY  OF  WATERLOO 

A  syndicate  composed  of  Ander¬ 
son  &  Company  and  The  Royal  Bank 
of  Canada  purchased  an  issue  of 
$310,048  City  of  Waterloo  deben¬ 
tures.  The  cost  bjisis  to  the  City 
at  the  price  offered  of  98,942  is  2.90 
$160,000  of  the  debentures  bear  in¬ 
terest  at  3  per  cent  mature  in  fif- 
'  teen  instalments  and  are  for  exten¬ 
sion  to  the  sewage  disposal  plant. 

'  The  balance,  $150,048  bearing  in- 
!  terest  at  2’^  per  cent  mature  in 
'  fifteen  instalments  and  are  for  local 
improvements. 

BOND  FINANCING 
SHARPLY  LOWER 

Totals  for  May,  First  Five 
Months  ’48  About  Half 
Year  Ago  Figures 

I  Public  bond  financing  in  Canada 
totalled  $23,071,35.3  during  May 
;  1948  compared  with  $45,887,718  in 
I  May  a  year  ago  according  to  the 
;  compilation  of  the  Wood,  Gundy 
!  Corporation  Limited.  Total  for  first 
!  five  months  of  1948  was  $278,648,- 
656  compared  with  $555,660,787  for 
;  the  same  period  in  1947. 

No  new  government  of  Canada 
I  or  government-guaranteed  bond  fi- 
nacing  took  place  In  May.  In  the 
i  provincial  field  the  Province  of 
.  Manitoba  issued  $5,790,000  2I4  and 
3'i  per  cent  debentures,  largely 
for  new  money  purposes,  including 
power,  highways  and  public  build- 
I  ings. 

!  Municipal  bond  financing  aggre- 
I  gated  $11,866,353  during  May.  Of 
j  this  amount  $3,040,153  wa.s  bor¬ 
rowed  by  sixteen  Ontario  munici- 
I  palities  all  in  new  money.  Twenty- 
j  five  Quebec  and  Maritime  munici¬ 
palities  borrowed  a  total  of  $5,166,- 
1 200  practically  all  of  which  was 
I  for  new  money  purposes.  'The  larg- 
:  est  of  these  issues  was  $928,000 
I  City  of  Verdun,  2»i  and  3  per  cent 
I  1-20  year  debentures.  Western  mu- 
i  nicipal  financing  totalled  $3,660,000 
i  in  eleven  i.ssues,  the  largest  being 
I  $1,967,000  City  of  Regina,  3,  3'i 
j  and  3%  per  cent  debentures;  all 
j  of  these  were  for  new  money  pur- 
'  poses. 

1  Of  the  total  Canadian  municipal 
bond  financing  in  May  of  $11,866,-  ; 
!  353  all  but  $31,500  was  new  money  | 
j  to  provide  funds  for  expansion  of  | 
I  municipal  .services.  In  May  1947,  | 
I  municipal  financing  aggregated  $8,- 
I  086,718  of  which  $3,153,300  was  for 
refunding. 

Corporation  financing  consisted 
of  three  issues  aggregating  $5,- 
290,000;  of  this  total  $4,500,000 
1  was  the  issue  by  Gatineau  Power 
I  Co.  of  first  mortgage  bonds  and  ser- 
!  ial  notes.  Proceeds  are  to  be  used 
j  to  reimburse  the  company  for  cap¬ 
ital  expenditures  already  made,  and 
I  to  provide  funds  towards  the  com- 
I  pany’s  current  expansion  program. 

j  Controls  Reimposed 

On  Lead  Exports! 

-  I 

Ottawa.  --  Owing  to  its  j 
strategic  importance  and  to  the  un¬ 
favourable  domestic  supply  position, 
it  has  been  found  necessary  to  re¬ 
impose  controls  on  the  exportation 
of  various  forms  of  lead.  These,  ac¬ 
cording  to  a  Department  of  Trade 
and  Commerce  statement,  include 
bullion,  lead  base  bullion,  lead  in 
pigs  and  bars,  lead  castings,  lead 
alloys,  antimonial  lead  and  antimon- 
ial  lead  scrap,  reclaimed  lead,  lead  j 
scrap  and  dross.  The  measure  be-  j 
came  effective  on  and  after  May  i 
26,  1948.  ' 


POWER  SUPPLIES 
A  FACTOR  IN  B.C. 

'  ALUMIN  UM  PLANS 

Huge  $100  Million  Project 
j  Under  Connideration  for 
Bute  Inlet  Area 

NEED  MILLION  H.P. 

(Special  Correspondence) 

Vancouver,  British  Columbia  — 
A  plant  similar  to  the  great  Arvida 
'  aluminum  producer  in  Quebec  may 
,  be  established  in  this  part  of  Cana¬ 
da  as  a  result  of  a  recent  survey 
made  by  executives  of  the  Alumin- 
!  um  Company  of  Canada. 

The  company  is  reported  to  be 
I  contemplating  the  building  of  a 
:  plant  in  the  Bute  Inlet  area,  about 
;  100  miles  north  of  Vancouver,  which 
has  access  to  important  water- 
I  power  resources. 

I  Raw  material  for  the  plant,  baux¬ 
ite,  would  be  brought  here  by  way  of 
;  the  Panama  Canal  from  British 
,  Guiana  or  from  countries  fronting 

■  on  the  Pacific. 

Major  reason  for  considering 
British  Columbia  as  a  site  for  such 
a  plant  is  the  abundance  of  unde- 
I  veloped  waterpower.  British  Col- 
.  umbia  ranks  third  among  the  Cana¬ 
dian  provinces  in  the  amount  of 
hydro  electric  development  that  has 
!  been  carried  out,  but  it  is  first 
!  among  the  provinces  in  undeveloped 
I  potential  power. 

I  R.  E.  Powell,  president,  and  Neely 
'  Dubose,  vice-president.  Aluminum 
Company  of  Canada,  have  come  to 
1  the  west  coast  at  the  invitation  of 
;  Hon.  E.  T.  Kenney,  provincial  min- 
I  ister  of  lands  and  forests,  who  re- 
i  cently  completed  negotiations  with 
1  another  big  eastern  industrial  enter¬ 
prise,  Celanese  Corporation  of 
'  America,  for  the  establishment  of  a 
pulp  mill  further  up  the  coast  at 

■  Port  Edward. 

I  Cost  $100  Million 

If  the  aluminum  plant  is  built  it 
;  w’ould  probably  involve  expenditure 
'  of  $10(),000,006  or  more,  according 
i  to  estimates  made  by  engineers  who 
point  out  that  it  would  be  necessary 
to  make  arrangements  for  construc- 
'  tion  of  a  tunnel  to  divert  water  from 
;  the  Chilko  Lake  area  and  a  power 
:  plant  as  well  as  a  processing  unit, 
i  The  source  of  power  chiefly  in- 
!  teresting  the  Aluminum  Company 
officials  at  present  is  reported  to  be 
;  the  Chilko-'Taseko  area,  40  miles  in- 
I  land  from  Bute  Inlet.  This  region 
j  is  claimed  to  be  capable  of  produc¬ 
ing  nearly  1,100,000  horsepower,  and 
;  engineers  state  that  for  the  com- 
i  pany’s  purposes  at  least  1,000,000 
;  horsepower  would  be  needed. 

There  are  two  other  possible  sites 
i — one  located  inland  from  Dean 
'  Channel  and  the  other  at  the  head 
:  of  Gardner  Channel. 

If  a  plant  is  built  in  British  Col- 

■  umbia  it  would  produce  pig  alum¬ 
inum  for  rolling  mills  in  eastern 

;  Canada  or  elsewhere.  Ultimate 
capacity  would  approximate  250,- 
:  000  tons  a  year. 

The  provincial  government  is  en¬ 
couraging  the  project  because  it 
believes  that  it  may  be  the  fore- 
I  runner  of  other  major  industries  and 
create  new  payrolls. 


'Offer  Bend  Issue 

Nelsons  Laundries 

Vancouver  Offering  of  $290.- 
000  five  per  cent  ll'^-year  first 
'  mortgage  bonds  of  Nelsons  Laun¬ 
dries.  is  being  made  by  Pember¬ 
ton  &  .Son,  Vancouver,  ai  $99.50.  to 
yield  5.0  per  cent. 

Bonds,  dated  May  15,  1918,  will 
mature  November  15.  1962.  Pro¬ 
ceeds  are  to  repay  bank  loan  of 
$180,000,  $23,530  of  long-term  notes 
on  equipment  and  to  purchase  a 
$45,000  garage,  with  balance  for 
general  purposes. 

Capital  outlays  on  plant,  etc., 
since  1939,  have  approximated 
$.500,000. 

YEAR  OF  GROWTH 
MARITIME  PORTS 

Combined  Cargo  Tonnage  at 
!  Saint  John  and  Halifax  I’p 
6  Per  Cent  for  1947 

(Special  Correspondence) 

Saint  John  Cargo  handled  at 
the  national  ports  of  Saint  John 
and  Halifax  in  1947  was  6  per  cent 
in  excess  of  that  for  1946.  it  is 
shown  in  figures  given  by  the  Na¬ 
tional  Harbors  Board. 

The  amount  of  cargo  handled 
through  the  Port  of  Saint  John 
last  year  was  6  per  cent  more 
than  in  1946.  Figures  for  1947  with 
those  for  1946  in  brackets  are:  Ves¬ 
sels  arrivals,  1,,593  (1.5511;  ves¬ 

sels  tonnage  2.341,000  (2,129.000); 
cargo  tonnage,  3,013,000  (2,842,- 
000). 

j  Operating  revenue  last  year  at 
$945,000  was  $12,000  over  the  1916 
figure.s  with  operating  expenses, 

;  including  expen.ees  for  administra¬ 
tion  and  maintenance,  were  up  by 
$29,000.  Operation  figures  for  1947 
were  $488,000  compared  with  $459,- 
!  000  for  the  previous  year.  After 
all  charges  there  was  a  net  in- 
j  come  deficit  of  $283,000  compared 
with  $609,000  in  1946. 

'  Figures  for  the  Port  of  Halifax 
for  1947  show  a  6  per  cent  in¬ 
crease  in  cargo  tonnage  together 
'  with  a  small  decrease  in  arrivals 
in  registered  tonnage.  Figures  for  , 
1947  with  those  for  1916  in  brack-  ' 
!  ets  are:  Vessel.s  arrivals,  2,319 
'  (2,409):  vessel  tonnage,  3,406,000 
i  (3,803,000):  cargo  tonnage  3.577,- 
000  (3,385,000). 

WIDE  1947  GAIN 
:  CHEMICAL  OUTPUT 

Value  Up  19  Per  Cent  at  $448 
Million  With  Prices  Chief 
Factor 

Ottawa, —  Chemicals  and  allied 
products  produced  in  Canada  in  1947 
according  to  report  of  Dominion 
Bureau  of  Statistics  were  valued  at 
$448,000,000,  a  19  per  cent  increase 
over  1946  figure  of  $376,000,000. 

The  increase  in  value  was  chiefly 
due  to  advanced  prices,  the  report 
i  showed.  Actual  volume  increase  was 
only  about  six  per  cent.  The  index 
I  for  employment  in  the  chemicals 
and  allied  industries  was  up  only 
I  two  per  cent  from  1946,  hut  the  in¬ 
dex  of  wholesale  prices  advanced  18 


CANADIAN  GROUP 
PLAN  TO  ATTEND 
B.I.A.  CENTENARY 


.THE  FINANCIAL  TIMES,  .JUNE  4,  1948 

^  nici  time  ^ 


Actuaries  from  Here  and  U.S. 

Will  Take  Active  Part  in  * 

London  Function 

BEATTY  HEADS  GROUP 

Headed  by  ,1.  Gordon  Beatty,  of 
Toronto,  president  of  the  American 
Institute  of  Actuaries,  16  actuarie.s 
of  Canadian  Life  Insurance  com¬ 
panies  will  attend  the  centenary  ' 
as.sen)bly  of  the  British  Institute  of 
-Actuaries  being  held  in  London. 

June  21  to  25  this  year.  , 

The  Canadian  delegation  will  be  You’ll  have  a  more  en|oyabIe  voca- 

accompanied  by  a  number  of  ac¬ 
tuaries  from  American  life  insur-  ij.p  j£  »Uo  valuables  YOU  leave  be- 

anre  companies.  nw  i  / 

American  and  Canadian  life  in-  .  j  j  |  ^  JeDOSit  boX  in 

surance  owes  iLs  ouLstanding  wiis.  i  r 

strength  and  soundness  in  no  small  1.  c  L  £  ... 

degree  to  the  foundation.s  laid  by  OUT  Vault.  bee  US  before  yOU  Sian, 

the  pioneer  actuaries  of  the  British 

Institute  a  century  ago.  Enquiries  and  Confidential  Discussions  Cordially  Invited 

Life  insurance  in  its  early  years 

on  this  continent  depended  largely  j  f  I "1  ■ 

upon  the  experience  and  talents  of:  M  1.^  '  I  ■ 

actuarie.s  tr.ained  in  England  and!  I  /  J  1  III  1^^  I 

Scotland.  In  more  recent  years,'  I  .III  \j\l  II  I  III  I 

Canadian  and  United  States  train-,  V_x  JL  V-r  W  W  JL  m.  K..?  ^ 

ed  actuaries  have  been  largely  as-  p, 

suming  this  responsibility.  L  0  IB  P  ft  R  j 

Actuaries  from  this  continent 

will  contribute  22  papers  for  pres-  ,*ln  Ercculor  and  Trustee  since.  !S97 

entation  at  the  centenary  assembly.  ' 

These  papers  cover  a  wide  range  393  ST.  .I.VMES  STRKKT,  MONTRE.4L 

of  interesting  and  timely  subjects  , 

of  value  to  the  actuarial  profession  !  OFFICES  AT 

and  to  the  insuring  public.  Subjects  MONTREAL  TORONTO  CALGARY 

include:  war  mortality;  annuitant  BRANTFORD  WINDSOR  LONDON  WINNIPEG 

mortality;  industrial  life  insurance 

in  Canada  and  the  United  States;  - - - - 

group  life;  accident  and  health  and! 

vrionmenf^^"""^'  Vhfna^":ci;Vo!^he  sale  will! 


mortal-  agbentures.  The  debentures  are  to  '  H  -  F  SFf.IIR  ITIF.S 

ity  trends;  insurance  supervision;,.  ,  .  .  .q.o  ll"|j  uLlvUlll  1  ILnJ 

The  na  proceed o!  the  sale  will !  AFITD  CU  A  ni7I\ 

Th.  personnel  of  Iho  CaoadlM  .  PROFITS  SHADED 

delegation  includes:  J.  Gordon  :  trea.sury  niiis.  1 

Beatty,  chief  actuary,  Canada  Life;  .  . .  *  0  &  - 

Bruce  R.  Power,  secretary  and  ac-  IfOH  MOVeiTIGHT  BOOSTS  Annual  Report,  H  O  W  e  V  e  T, 

tuary,  Canadian  Life  Insurance  Of-  Conol  Trofflc  VolumC  Shows  Slicllt  Increase  in 

ficers  A.ssociation ;  B.  T.  Holmes,  T'..  Val,.o  nf 

actuary.  Confederation  Life;  James  P 

Hunter,  assistant  general  manager  Traffic  ising  j  -  vicctrir 

and  actuary.  Continental  Life;  H.  States  locks  of  the  Sault  .  Annual  report  of  Hydro-Electric 

SeV  3T,  1947!  sy^^Tnet  prom  ^ 


Iron  Movement  Boosts  Annual  Report,  However, 
Canal  Traffic  Volume  Shows  Slight  Increase  in 
-  Break-Up  Value  of  Shares 

Traffic  using  Canadian  and  - 


B.C.  Asks  Tenders  On 


Victoria  The  Province  o 
ish  Columbia  has  called  for 


"  “  ~  per  cent. 

'[?]y|DT  fid  i  ‘  *•''  P''nbable  that  about  one- 

Ijjfll  Jj\|  I  jflljPI  I  IPI  third  of  the  gain  in  1947  was  due 

to  greater  volume  of  production. 
/’*A1dAI\A  AT  Dll  A  V  two-thirds  of  the  advance  wa.s 

^1  1  IjA^  '  higher  prices,"  the  report 

added. 

-  I  In  1917  there  were  .siib.stantial  in- 

Over  190,000  More  Employed  ;  . o^^tput  in  10  of  the  12 


Clause  In  Government  Contracts 


!  at  F.mi  of  Mav  Than  at  '  '•’dustries  into  which  the  group  has 
at  r^na  01  maj  inan  been  divided  for  statistical  pur- 

Same  Time  Last  lear  poses.  Percentage  gains  were:  coal 

-  tar  distillations.  28.5:  heavv  rhem- 

Ottawa  Canadian  workers  con-  icals.  29;  compre.ssed  ga.se.i.  39.2; 
tinue  to  enjoy  record  le%’eLs  of  em-  fertilizers.  28.3;  paints  and  varn- 
,  ployment  and  income,  according  to-  ishes,  21.4;  soaps  and  cleaning  pre- 
^  monthly  statement  on  manpower  parations,  37.4:  miscellaneous.  24.4: 

'  conditions  Issued  by  federal  Depart- j  inks,  7.4;  adhesives.  7.9;  and  medi- 
ment  of  Labour.  j  cinals,  2  5.  The  toilet  preparations 

The  incidence  of  unemployment  in  industry  declined  20.5  per  cent  and 
,  Canada  during  the  two  complete  the  polishes  industry  7.2  per  cent, 
post-war  years  of  1946  and  1947.  it  Value  of  exports  in  1947  wa.s  $83.- 
'  is  pointed  out,  was  even  less  than  800,000.  an  increase  of  24  per  cent 
that  in  the  United  States,  and  the  '  over  1946  but  considerably  below 
'  American  record  itself  ha.s  been  the  high  of  $111,300,000  in  1915,  Ex- 
outstanding.  During  these  two  ports  in  pre-war  years  were  from 
years,  unemployment  in  Canada  $20,000,000  to  $25,000,000  annually. 

I  averaged  3  and  2  per  cent  respec-  .  Value  of  imports  of  chemicals  and 
lively  of  the  civilian  labour  force,  allied  products  in  1947  was  the 
:  The  comparative  figure.s  for  the  ;  highest  on  record  at  $113,000,000.  an 
United  States  were  4  and  3.5  per  increase  of  22  per’ cent  over  1916 
[  cent.  I  and  nearly  three  times  the  pre-war 

I  At  present,  total  employment  in  of  $43,700,000  in  1939. 

1  Canada  is  over  100,000  more  than  — - - 

1  one  year  ago.  Monthly  wage  and  Roodv  MiXOd  Cement 
\  salary  payments,  too,  have  so  far  I  #|  c*n«  E  IJ  l*X 

i  been  considerably  above  last  year's  inOUSTTy  rOf  nalltOX 

I  totals.  And  during  the  past  month,  (.Special  Correspondence) 

,  Canadian  industries  have  been  rap-  ■  Halifax.  N.S.— The  matter  nf 


Industry  For  Halifax 

(.Special  Correspondence) 
Halifax.  N.S. — The  matter  of  es- 


A  oVf,.,,.'  I  la  .I  V-fl.'  movement  of  iron  ore  inaugurated  or  19.7  cents  in  the  previous  year. 

R  F  notlpM  ^  the  season  when  some  7,461.237  ,  Gross  income  from  dividends  and 

^  than,  investments  totalled  $771,447 

erfdef  asSciat^  actu'arv  Manu  the  traffic  in  April  last !  against  $775,020  in  the  preceding 

Lct^rlr/ Tifp  r  R  "^heat,  however,  was  off  ‘  year.  After  taxes  and  bank  char- 

assistant  aciua'rv  MutuarLife^  85,371  tons.  West-bound  coal  ship-  ges,  income  amounted  to  $652,207, 

VnrtVi  A  mprirln  ifo-  c-  w ”  ’  !  ®tone  rosc  114,000  tons  in  the  same  from  dollar  sources,  and  21  per 

North  American  Life  G.  \V.  Gea-  ^  ^  -  c.*  i- 

direction.  cent  from  Sterling  and  other  sour- 

Northern  Life-  A  “b  Wood  pre.si^  April  movement  on  the  Welland  ,  ces.  No  income  from  French  or  Bel- 

dent;  C.  W.  Bo.irke,' vice-p;erident  Ship  Canal  amounted  to  669,653  ;  gimn  investments  ha.s  been 

and  managing  director.  A.  M.  t«>is,  compared  with  479,896  a  year  Dividends  on  the  prefe.  red  stock 

Campbell,  actuarv.  Sun  Life.  ago.  an  increase  of  39.6  per  r'!®.  v:^’'pa°’c„rnin=  Tt 

_  _  ,  Iron  ore  was  97,636  tons  against  with  $3o0,0.{6.  P^arned  surplus  at 

_  _  none  one  vear  ago.  the  year  end  .stood  at  $2.i9l,16() 

B.C.  Asks  Tenders  On  Navigation  on  the  St.  Lawrence  $2, .542,129  at  the  end  of 

New  $5-MllllOn  Issue  canals  started  April  17,  compared !  ,  h,-  i  <?  vrv 

-  with  April  19  in  1947,  but  freight!  The  report,  .signed  by  S.  Fo . 

Victoria  The  Province  of  Brit-  passing  through  the  sy.stem  ii',.pnch  assets 

ish  Columbia  has  called  for  alter- ‘  dined  from  206,335  tons  in  1947  to  nn  hind 

nate  tenders  for  purcha.se  of  .$5.-  1,34,453  with  the  principal  rece.ssion  j ‘h^t  ’nvestments  and  rash 

0.0..0«  pr„vlnci.l  5.,  per  cent  .ofl  shlpn,.>.L..  _ 1 va\„«r.7miS 

_  _  11  r  lilt  •  WT  prices  and  at  the  rates  of  ex- 

I.L.O.  Would  Have  Fair  Wage  '  7, 

®  are  now  earned  on  the  books  at  a 

Clause  In  Government  Contracts  At  December'31,  the  company's 

_  investments  other  than  Belgian 

~  1  .■  01  ..1  and  P’rench,  amounted  to  $19,402.- 

Discussion  of  an  international  ,  commendation  195.  After  reserve  for  investments 

Convention  e.stablishing  fair  wage  that  practically  the  whole  of  us 
clauses  in  public  contracts  is  on  employment  market  was  covere.i  ^ 

the  agenda  of  the  International  bv  collective  agreements  ajid  that  ^  tho 

Labor  Organization's  conference  at  the  proposal  wa.s  not  relevant  to  ,  The  report  states  that  on  the 
San  Francisco  opening  June  17.  I  its  Jondilions. 

Under  ILO  procedure,  such  a,  A  majority  of  the  answers  f^vor- : Decen  _  .  •  • 

treaty  could  not  be  adopted  before*  ed  having  the  regulations  apply  to 
1919.  and  then  would  be  subject  to,  subcontractors  or  assignees  of  co.i- 

ratification  by  the  55  member '  tracts  as  well  as  to  primary  con-  df$..ii  per  .share  against  v  ( ■ 

countries.  '  *  tractor.s.  the  dose  ot  1946  after  placing  a 

If  a(i()ptcd.  it  woul(J  require  a  A  large  number  expressed  a  value  nf  ))ar  on  the 
clause  in  government,  contracts  rc- i  preference  that  the  Convention,  rr  shares  oulstanding. 

quiring  contractors  to  pay  the  pre-  treaty,  stipulate  that  the  "prevail-  ;  ^  ‘  .  * 

\  ailing  rate  of  wages  in  their  local-  ing"  rate  of  wages  should  be  paid  AnnolinCP  Foriliation  of 
ities.  ;  rather  than  that  public  rontra<’ts  Canadian  WillO  Institute 

The  Internationa)  Labor  Office  should  be  brought  up  to  the  "most  inctirnto  on 

at  Montreal  has  announced  re.siilt.s ,  favorable"  standard  existing  in  a  ^perpetuates  the 

govern7e'‘ntr7skrng^^\vhe7p7Tht'^  ^A"n  thr'answers  except  those  of  *’7^7.77  fas°be^n°"ornled^ 

favored  the  fair  wage  treaty.  Ireland  and  the  United  Kingdom  bro^ei^d  -c  ,  _  rha. 

Most  of  those  states  which  re- !  approved  regulations  providing  for  A.  G.  Samp.son.  presu  - 

plied  approved  the  uiea  of  a  Con- !  the  compulsory  posting  of  notices  teau  Gai 

vention  covering  the  basic  prin- 1  informing  workers  of  the  comli-  president  0‘  ^ organization, 
ciple  but  leaving  certain  details  to  1  tions  provided  in  the  contracts.  Tt'e  Institute,  representing  IS 

be  covered  in  a  supplementary  Re-  All  except  Bulgaria  and  the  Lanaduan  wineries,  who.se  capitali- 
commendation.  United  Kingdom  wanted  mandatory  zation  totals  more  than  $20,000,000, 

A  minority  of  the  replies  oppose.d  ,  provisions  withholding  contracts  .  is  designed  to  promote  higher  stan- 
a  Convention.  Finland  and  Switzer- 1  (rom  persons  found  guilty  of  i,'-,dard  of  winemaking  thriaugh  re¬ 
land  thought  the  subject  could  be  |  peated  and  deliberate  violations  of  1  search  and  improved  methods  of 
covered  bv  means  of  a  formal  Re-  the  fair  wage  rl5use.  processing  and  marketing. 


Discussion  of  an  international 
Convention  establishing  fair  wage 
clauses  in  public  contracts  is  on 
the  agenda  of  the  International 
Labor  Oi-ganization'.s  conference  at 
San  Fiancisco  opening  June  17. 

Under  ILO  procedure,  such  a 
treaty  could  not  be  adopted  before 
1919.  and  then  would  be  subject  to 
ratification  by  the  55  member 
countries. 

If  aiiopted.  it  would  require  a 
clause  in  government  contracts  re¬ 
quiring  contractors  to  pay  the  pre¬ 
vailing  rate  of  wages  in  their  local¬ 
ities. 

The  International  Labor  Office 
at  Montreal  has  announced  resiilt.s 
of  a  questionnaire  sent  to  member 
governments  asking  whether  they 
favored  the  fair  wage  treaty. 

Most  of  those  states  which  re¬ 
plied  approved  the  niea  of  a  Con¬ 
vention  covering  the  basic  prin¬ 
ciple  but  leaving  certain  details  to 
be  covered  in  a  supplementary  Re¬ 
commendation. 

A  minority  of  the  replies  oppose.d 
a  Convention.  Finland  and  Switzer¬ 
land  thought  the  subject  could  be 
covered  bv  means  of  a  formal  Re¬ 


commendation.  Sweden  reported 
that  practically  the  whole  of  its 
employment  market  was  covered 
by  coilective  agreements  and  that 
the  proposal  wa.s  not  relevant  to 
its  conditions. 

A  majority  of  the  answers  favor¬ 
ed  having  the  regulations  apply  to 
.subcontractors  or  assignees  of  co.i- 
tract.s  as  well  as  to  primary  cori- 
tractor.s. 

A  large  number  expre.ssed  a 
preference  that  the  Convention,  cr 
treaty,  stipulate  that  the  "prevail¬ 
ing"  rate  of  wages  should  be  paid 
rather  than  that  public  contracts 
should  be  brought  up  to  the  "mo.st 
favorable"  standard  existing  in  n 
labor  area. 

All  the  answers  except  those  of 
Ireland  and  the  United  Kingdom 
approved  regulations  providing  for 
the  compulsory  posting  of  notices 
informing  workers  of  the  comli- 
tions  provided  in  the  contracts. 

All  except  Bulgaria  and  the 
United  Kingdom  wanted  mandatory 
provisions  withholding  contracts 
(rom  persons  found  guilty  of  le- 
peated  and  deliberate  violations  of 
the  fair  wage  clause. 


j  idly  absorbing  nearly  all  available  tablishing  a  cement  plant 


I  manpower  resources.  ■  Maritimes  ha.s  been  long  under  dis- 

i  These  remarkably  favourable  con-  j  cussion  as  the  general  opinion  seems 
'ditions  are  reflected  in  the  job  sit-  to  be  that  there  is  a  substantial 
j  nation  at  National  Employment  Ser-  j  market  for  .such  product  right  here 
j  vice  offices.  Accordingly,  the  num-  in  the  Maritimes.  It  has  now  been 
!  ber  of  unplaced  applicants  register-  j  announced  by  Mayor  J.  E,  Ahern.  I 
I  ed  for  work  at  Employment  Service  that  Halifax'is  now  to  be  the  third  ■ 
1  offices  decreased  by  35,000  in  the  !  city  in  Canada  to  have  a  ready 
I  past  month.  At  May  13,  1918,  ap-  '  mixed  cement  plant.  The  mayor 
I  plicants  numbered  149,000,  of  whom  stated  that  Canadian  Building 
:  41,000  were  women.  |  Materials,  a  new  corporation  to  sup-  , 

!  Labour  shortages  are  already  ap-  ‘  ply  ready  mixed  cement,  wishes  to 
!  parent  in  some  sections  of  the  ;  establish  its  head  office  here. 

[  country  and  in  some  industries.  Im-  i  H.  \V,  L.  Doane,  who  was  pres- 
i  migrant  workers  are  being  directed  ,  ent  at  the  meeting  at  which  the 
[  to  areas  where  shortages  are  most  *  Ma.vor  made  the  announcement, 


persistent. 


I  representing 


Building 


In  many  cases,  students  are  also  Al^terials,  said  his  organization,! 
helping  to  ease  such  shortages.  I Toronto. 
Graduates  from  universities,  and  es-  ;  ^  incorporate  in  Nova  Scotia 

pecially  those  with  technical  train-  have  its  head  office  here.  The 


ing,  have  had  no  difficulty  in  find¬ 
ing  permanent  employment.  In  ad¬ 
dition,  many  undergraduates  have 


company  now  has  plants  in  both 
Toronto  and  Montreal, 

The  new  industry  wiil  not  onlv  be 


I  found  temporary  jobs  in  the  sum-  ^  welcome  addition  to  the  city  but 
!  mer-active  industries.  I  3lso  do  much  to  get  rid  of  an 

!  TT  J  ■  _  1  ;  eyesore,  a  city  dump  where  it 

1  Unfilled  jobs  on  file  at  employ- j  purchase  a  lot  440  by  460 

i  ment  service  offices  rose  by  14,000  ;  \  establish  Tts 

If  immediately  and  to  be  in 

1 5i,000  at  May  3  1948.  Most  of  operation  bv  July. 

,  this  increase  in  labour  demand  was  n  ,  i 


operation  by  July. 

;  for  male  workers  !  .  company  originally  planned 

tor  male  woraers. _ establish  its  business  in  Moncton. 

'  i  N.B..  but  mav  erect  a  branch  there, 

SALT  PRODUCTION  OFF  j  later. 

Ottawa  —  Salt  production  in  i  - - 

Canada  totalled  56,284  tons  in  TREASI'RY  BILLS  YIELD  .410% 
March  compared  with  56,756  the !  Tenders  have  been  accepted  for 
previous  month  and  63,899  in  March  !  the  full  amount  of  $75,000,000 
last  year,  the  Bureau  of  Statistics  Dominion  of  Canada  treasury  bills 
reports.  Salt  shipments  totalled  54,-  dated  May  28  and  due  Aug.  27.  The 
433  tons  compared  with  54,083  in  average  discount  price  of  the  ac- 1 

I  February  and  37,335  in  March,  1947,  cepted  bids  was  99,89737  and  the  | 

j  while  imports  were  8,436  tons  average  yield  was  0.410  per  cent. 

I  against  12,017  a  year  ago  and  ex-  Previous  average  yield  was  0.412  ' 

*  ports  315  against  160.  per  cent.  i 


IN\VESTME 


To  y  ield from  2.9()^o  to 


WE  OFFER  AS  PRINCIPALS: 


Dominion  of  Canada 
Ontario,  Province  of 
Manitoba,  Province  of 
New  Brunswick,  Province  of 
British  Columbia  Electric  C.o. 
Brompton  Pulp  &  Paper  Co. 
Northern  Quebec  Power  Co. 
Canadian  Oil  Cos. 

Verney  Mills  of  Canada  Ltd. 

Power  Corporation  of  Canada  Ltd. 


Rate 

Maturity 

Approx.  Yield 

3% 

1963 

2.90% 

3% 

1965 

3.00% 

3j.i% 

196.5  , 

3.15% 

3'i% 

1958 

3.18% 

3^4% 

1 968 

3.71% 

3^2% 

1 966 

3.73% 

^y2% 

1967 

4.50% 

5% 

Preferrcil 

'<•95% 

^2% 

Preferred 

5.11% 

6% 

Part.  Preferred 

5.30% 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 
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m  g  49#  coming  elections.  The  conflict  of  authority  as  between 

4  administration  and  Congress  —  a  peculiary  Amer- 

4  ^ ^  Wi  m'9  ican  institution  —  is  largely  responsible  for  this 

ESTABLISHED  191J  ..  pre-election  “jockeying”.  Every  government  in  a 

Puhiishpil  Every  Friday  ai  282  Notre  Dame  St.  West,  Montreal,  country  where  there  Is  freedom  of  franchise  has  its 

t>y  the  Montreal  'Financial  Time*  Publishing  Company,  ....  »y,-  ballot  hnxea  of  neceaaitv'  In  an  plertion 

l.iniileil.  Authorised  as  Second  Class  MalL  Post  Office  O"  i"®  “allot;  Doxes,  ot  necessity,  in  an  election 

Ucpariincnt,  Ottawa.  year;  but  nowhere  else  to  the  extent  in  evidence  in 


Department,  Ottawa. 


As  You  Will  It  So  Shall 
You  Have  It 


R.  EMMET  COX  ^  ^ 

J.  W.  TYSON  -  -  -  Editor  and  Manager  ^he  one  great  encouraging  fact  in  connection  with 

A  R.  \V.  YOUNG  ....  News  Editor  American  scene  at  this  critical  time  is  that  the  niatter  where  we  look,  any  great 

* _ ' _ ^ _ _ _  great  mass  of  the  people  apparently  have  abandoned  interest  in  the  forthcoming  elec- 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  the  Isolationist  views  which  were  so  prevalent  there  Jion  “"‘J  ^ 

$1,75  for  six  months.  In  Great  Britain  $3.00  a  prior  to  1941.  President  Truman,  a  proven  Interna-  ^his  apathy  contains  some 

year  Canadian  funds.  In  the  United  States  $3.50  tlonallst,  seemingly  has  the  Democratic  nommination  frightening  possibilities  we  have 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  jjj  bis  pocket  and  all  indications  point  to  either  sat  down  and  in  the  proper  oc- 


-  •  Publisher 

Editor  and  Manager 
-  •  News  Editor 


the  United  States, 


By  E.  C.  ERTL 

Because  we  can  not  find,  no  I  hold.  People  suddenly  were  as- 


tions,  $5.00  a  year;  $3.00  for  six  months.  Vandenberg  or  Stassen.  both  anti-isolationists,  being 

ADVERTISING  Rate  Cards  on  application  at  all  our  ^be  Republican  choice.  Then  too,  whatever  the  party 
offices  or  from  any  responsible  Advertising 

of  Congress,  it  appears  likely  that  the 


Agency. 

CABLE  ADDRESS:  “Fintlmes”;  W.U.  Code. 

HEAD  OFFICE.  Montreal,  LAncaster  2136*,  —  All 
Departments. 


isolationist  element  will  be  very  much  in  the  minority. 

The  first  week  in  November  this  year  will  be  a 
critical  period  for  the  world  as  well  as  for  the  United  I 


TORONTO:  24  King  Street,  West,  Telephone:  EL.  7201.  States,  but  we  in  Canada,  who  probably  have  a  more 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  direct  interest  in  the  outcome  of  the  elections  than 


Co.,  Reprecentatives. 


any  other  people  outside  the  borders  of  the  Republic,  | 
can  contemplate  them  with  comparative  confidence  j 
that  the  inherent  good  sense  of  the  great  majority  i 


cult  way  crossed  our  toe.s.  This, 
as  a  good  hierophant  will  tell 
you,  allows  you  to  contemplate 
and  look  into  the  future.  Of 
course  we  are  not  yet  long 
enough  in  this  business  of  fore¬ 
casting  to  know  the  difference 
between  a  dream  and  a  night¬ 
mare,  between  foreknowledge 
and  mLsgivings.  But  if  the  things 
we  have  seen  during  the  afore¬ 
said  contemplation  are  sufficient 


•sured  that  they  all  owned  the 
gold  mines.  Of  course  it  did  not 
make  any  difference  to  them, 
but  it's  nice  to  feel  that  you  own  I 
something;  naturally  you  would  i 
not  go  to  a  civil  servant  and  tell  i 
him:  “look  here,  how  are  my  ! 
mines  producing  and  what  are  , 
you  doing  with  the  output?”  But  I 
it  is  nice  anyway  to  know  that  i 
you  own  a  gold  mine,  socially  I 
speaking.  ! 

Of  course  the  biggest  differ-  ; 
ence  was  at  once  visible  in  the 
matter  of  housing.  It  beats  all,  | 
the  way  the  young  minister  for  1 
public  accommodation  planned  a 
dream  house  for  everybody  who  j 


sively  engaged  in  defying  the 
law  and  order  of  the  pickets, 
was  definitely  outlawed.  The 
people  were  definitely  on  the 
march,  even  though  nine  out  of 
ten  ot  them  did  not  know  where 
they  were  going.  The  party  press 
which  had  blossomed  surprising¬ 
ly,  shortly  after  the  election,  saw 
to  that.  Socialism,  even  democra¬ 
tic  socialism  is  based  on  educa¬ 
tion  and  let  no  one  attempt  to 
interfere  with  the  kind  of  ed¬ 
ucation  a  socialist  government 
feels  it  must  provide.  The  statute 
books  are  full  of  statutes  one  can 
twist;  it  is  not  even  necessary 
to  pass  new  laws. 

It  was  not  quite  so  easy  with 


wanted  one.  It  is  too  bad  that  he  i  Milk;  milk  is  of  course  a  big 


Devoted  to  the  interests  of  the  Investing  public  in  |  inherent  zood  sense  of  the  irreat  maioritv  i  birthday, 

the  belief  that  the  confidence  of  capital  is  essential  to  j  ^  ^  ^  ^  ^  I  the  trouble  will  have  been  amply 

the  stability  of  finance,  the  prosperity  of  industry  and  neighbors  will  prevail.  |  repaid. 

the  development  of  our  resources.  -  i  Monday.  June  7th.  dawned  a  bit 

MONTREAL,  FRIDAY,  JUNE  4,  1948  MuSt  Poy  YOUf  OWH  Check  |  throughout^^the^provdnee"  o/ Up- 

- —  THERE  are  those  who  will  recall  that  during  the  !  Psi*  Canada  but  the  weather 

.  ,,  *v  II-  ■  »  I  T-.1  '  was  nice  enough  for  a  spot  of 

Canadian  Industry  Shows  Her  Wares  war,  the  then  Minister  of  Finance  (to  j  gardening  or  going  for  a  ride. 

'  become  more  widely  known  with  “Sir”  in  front  of !  An  insurance  broker  we  know 

THE  first  impression  one  obtains  from  the  Inter-  the  Hon.  Thomas  White)  courageously  offered  an !  who  had  built  up  a  nice  little 
itional  Trade  Fair  at  Toronto  is  that  Canada  cer-  issue  of  $100,000,000  Dominion  of  Canada  bonds  at  |  business  has  not  had  such  a  long- 


to  shock  a  few  extra  people  in-  i  was  indebted  to  the  various 
to  voting  next  King’s  birthdav,  1  Unions  for  his  election,  because 


25  YEARS  AGO 

From  Iho  Files  o(  FinancUl  Timet 


Net  profits  of  the  Pacific  Burt 
Company  for  the  year  amounted  to 
$235,990,  as  against  $115,446,  for 
the  previous  year. 

International  Paper  Company  an¬ 
nounces  that  the  present  contract 
price  of  newsprint  at  $75  per  ton, 
will  be  continued.  An  increase  to 
$80  a  ton  had  been  rumored. 

Net  profits  of  Western  Grocer-S, 
Limited,  for  1922,  after  making  pro¬ 
vision  for  debts,  etc.,  amounted  to 
I  $140,305.  The  assets  at  the  close 
I  of  the  year  were  $1,096,592  as 
I  against  $1,086,631, 

Mills  of  the  Brompton  Pulp  Sk 
Paper  Company  are  running  three 
shifts  a  day.  The  company  has  a 
large  capacity  for  groundwood  pulp, 
and  exports  to  the  United  States 
are  showing  at  far  more  than 
double  this  time  last  year. 
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Canadian  Industry  Shows  Her  Wares 


You  Must  Pay  Your  Own  Check 

THERE  are  those  who  will  recall  that  during  the 


national  Trade  Fair  at  Toronto  is  that  Canada  cer-  j  issue  of  $100,000,000  Dominion  of  Canada  bonds  at 
tainly  can  produce  the  goods.  Quantitatively,  the  an  interest  rate  —  5%  at  97 which  would  now  be 
Canadian  exhibits  are  impressive  but  it  is  the  closer  :  regarded  as  fantastically  high  —  and  free  from  all  j 

look  that  counts  —  and  the  closer  look  is  convincing  taxation.  In  short  it  was  a  question  if  the  Canadian 

that  it  will  be  difficult  to  surpass  Canadian  production  people  had  $100,000,000  to  back  a  war  of  survival  on 
in  “Quality”.  the  basis  of  a  high  interest  return  which  would  be  I 

Visitors  from  abroad,  of  whom  there  are  many  —  free  of  taxes, 
and  an  experienced  group  of  men  indeed  —  like  what  the  intervening  years,  w’hether  it  has  been 

they  see.  They  speak  of  the  richness  of  design  and  the  changing  dollar  values  or  inflation,  the  scope  of  1 
quality  of  workmanship.  They  praise  us  for  the  finance,  particularly  where  governments  are  concern-  j 

imagination  we  have  shown  in  working  our  way  to  |  been  marked  by  a  wonderful,  if  not  weird  I 

a  distinct  Canadian  industrialism;  they  would  just  |  change.  Today  for  the  Federal  Government  to  float  j 
love  to  sign  the  orders  they  have  come  to  place,  or  ^  bond  issue  of  $100,000,000,  at  a  fraction  of  the  | 
at  least  to  discuss.  ,  mte-  whirVi  nrpvailpd  earlv  in  the  first  world  i 


An  insurance  broker  we  know 
who  had  built  up  a  nice  little 
business  has  not  had  such  a  long¬ 
ing  to  go  away  for  a  long  week¬ 
end  since  last  year  at  this  time. 
Of  course  he  could  not  stay  long 
enough  at  home  in  his  suburb 
to  wait  for  the  polling  booth  to 
open.  His  wife  and  her  family 
also  were  absentees. 

A  stockbroker  whose  stocks 
have  not  been  breaking  too  well 
thought  he  had  a  deal  on  and  he 
was  tied  up  all  day.  His  Missus, 
seeing  that  she  had  to  go  to 
a  wedding  in  the  afternoon,  was 
unavoidably  forced  to  spend  all 
morning  at  preparations.  It  re¬ 
quires  a  lot  of  work  once  you 


at  least  to  discuss.  !  interest  rate  which  prevailed  early  in  the  first  world  I  get  over  a  certain  age.  One  of 

It  is  not  too  difficult,  however,  to  assume  that.  ^nd  subject  to  income  tax.  would  be  regarded  1’’® 

although  the  Fair  has  the  purpose  of  showing  what  i  ajniost  as  a  chicken-feed  operation.  The  increase  in  jg  exercise  one's  right  to  vote, 
many  nations  can  produce,  we  are  still  in  the  throes  pufjijc  expenditures,  war  or  peace,  has  been  consistent-  had  friends  in  from  the  States 
of  a  seller’s  market.  This  is  particularly  evident  in  ^  jy  upward.  R.  J.  Deachman,  Ottawa  observer,  in  a  pd  he  just  did  not  get  around  to 
the  heavy  goods  lines,  in  rolling  stock  and  equipment,  ;  current  article,  says  that  the  greatest  change  which  citiM^aild  in  subufbia'Sere  wSl 
in  machinery  and  industrial  supplies.  There  are  few,  \  seen  in  the  Government  of  Canada  since  he  hundreds  of  people,  in  each  con- 

if  there  are  any  at  all,  of  the  Canadian  manufacturers  !  arrived  at  the  capital  in  1926  has  been  in  the  altered  j  stituency,  who  had  no  time.  Be- 
represented  here  with  their  large  lines  of  machinery  expenditures.  The  advance  from'  sides,  what  issue  can  there  pos- 

who  would  care  to  accept  an  order  that  asks  for  |  jgje  to  1939  was  relatively  slow  —  only  $355,000,000  |  ^  ’ 

delivery  within  18  months.  One  part  of  the  job  ahead  |  ^.g  5553  OOO, 000  —  but  with  the  second  war,  “we  con-  jf  altogether  nice  and 

is  thus  perfectly  indicated,  ceived  the  idea  that  wealth  came  from  lavish  ex- !  quiet  Monday  when  the  citizens 

We  must  find  ways  of  plugging  the  leakages  of  ;  pgnditures;  if  only  we  spent  enough  we  could  become  sovereign  Ontario  did  or  did 
material  and  labor  which  make  it  so  difficult  to  ;  rich”.  And  the  expansion  since  then  is  represented  by  j  manrof^  thlm  ^ 7aTd, '%o ‘^'why 
keep  pace  with  the  demand  from  at  home  and  abroad. :  figures  that  can  only  be  described  as  astronomical.  ^  bother. 

The  Trade  Fair  is  more,  however,  than  just  a  ;  Deachman  suggests  that  this  theory  of  spending  j  The  temperature  changed 

three  dimensional  advertising  catalogue  for  Cana-  ;  ,  u  ~  !  somewhat  on  Monday  night, 

dian  wares  It  is  a  nerfectlv  leasable  and  most  de-  I  by  governments  violates  all  the  ancient ;  ^.j^g^g  ^  ^it  of  a  chill  in  the 

P  ^  1  canons  of  taxation  and  he  ventures  the  opinion  that  1  air  after  8  p.m.,  especially  when 

sireable  demonstration  of  the  advantages  of  two  way  ^.^rm  will  turn”  -  !  the  first  results  were  announced 

trade.  There  is  little  good  in  any  effort  to  sell  abroad  ^  p,yj„g  |  from  the  bigger  centers.  Too 

everything  we  can  turn  out,  unless  we  reciprocate  by  .  ,,  ...  ,  .  ,  #  a  ^  many  of  the  allegedly  solid 

col,  fpcc  and  fancy  spending  of  public!  citizens  had  failed  to  vote.  Too 

P  ^  ^  * '  monej’.  Of  course  this  will  mean  a  realization  on  the  many  of  the  solid  citizens  had 

vantage  for  our  consumption.  Nor  of  course  is  there  ;  taxpayer  that,  directly  or  in-  i  to  be  somewhat  less  than 

little  sense  in  what  passes  for  export  trade  in  many  i  ..  ,,  .....  ...  v,,  j  .u  ,  , _ ■  solid  m  the  opinions  they  ex- 

■  .  .  J  V  I  /  V-  V  '  directly,  he  is  footing  the  bill  —  and  that  no  system  ,  gressed  at  the  noils  Oh  It  was 

instances  todav,  where  for  goods  which  we  could  ,  .  .  ..  ,,  pressea  ai  me  pons,  un,  ii  was 

,  V  .  I  I  of  communism,  socialism  or  any  other  ‘ism  can  i  not  a  landslide  by  any  means.  It 

use  very  well  ourselves,  we  receive  chits  of  a  i  „  cnooir'i,,  or,  oo^r 

take  it  out  of  the  other  fellow.  I  "as  just  a  sneak-in  for  an  assor- 


this  is  what  ultimately  prevented 
him  from  building  the  houses 
but  you  did  get  some  fancy  press 
releases  which  no  capitalistic 
public  relations  counsellor  could 
ever  equal.  j 

It  w'as  in  effect  in  the  matter  ■ 
of  a  labor  code  that  the  biggest 
impression  was  made,  shortly 
after  the  election  of  June  7th, 
1948.  Largely  modelled  on  w'hat 
had  earlier  been  perpetrated  in 
Saskatchewan,  the  boss  just 
could  do  no  right,  under  this 
code.  Why  should  there  not  be  a 
new  approach  to  the  matter  of  ■ 
equalizing  the  enjoyment  of 
culture”.  So  what  if  a  bunch  of 
fellows  want  to  go  look  at  an  art 
gallery  instead  of  getting  out 
the  ru.sh  order  that  would  save 
the  boss’  bacon,  the  workers’  , 
jobs.  It  became  unfair  to  fire  a 
man  even  if  he  spit  in  the  boss's  | 
eye.  The  boss  should  not  have 
looked  at  him  like  that  in  the 
first  place. 

¥  ¥  ¥  I 

The  use  of  provincial  "Cos-  • 
sacks”  to  protect  scabs  and 
strike  breakers,  who  were  offen-  ' 


i.ssue  these  days.  Would  anyone  ,  7  "lore  man 

dare  to  get  up  and  say  kiddies  <^ouble  this  time  last  year, 
should  not  all  have  milk?  No!  ^  n  v  v 

Would  anyone  deny  that  he  will 

do  his  best  to  see  that  the  kid-  manager  for  Canada  of  the  North- 
dies  shall  have  milk?  No!  So  ®’‘“  As.suranee  Co.,  Lt  and  the 
w'hAt  did  thev  do  about  milk?  ern  Assurance  Co.,  Ltd.,  and  the 


dies  shall  have  milk?  No!  So 
W'hat  did  they  do  about  milk? 

They  could  not  force  the  far¬ 
mer  to  give  it  up  for  less.  And 
the  workers  in  the  dairies,  just  as 
the  drivers,  all  belong  to  their  un¬ 
ions.  No  use  trying  to  take  some¬ 
thing  away  from  them.  So  they 
nationalized  the  milk  business; 
bought  dear  from  the  farmer 


I  Mr.  Hurry  succeeds  George  Moberly, 
I  retiring  because  of  ill-health  after 
j  a  connection  lasting  many  years. 

Announcement  is  made  of  a  cut 
in  the  bonus  of  common  stock  with 
the  8  per  cent,  convertible  deben¬ 
tures  of  the  Mount  Royal  Hotel 


and  sold  cheap  to  the  housewife  Company.  Only  recently  the  bonu.s 
and  gave  a  bonus  in  wage.s  to  I  reduced  from  30  per  cent,  to 
everyone  employed.  A  deficit  of  i  20  per  cent.  The  current  market 


high  proportions?  Well,  that, 
like  a  lot  of  other  things  can  be 
hidden  in  the  books.  And  do  not 
forget  that  there  is  quite  a 


price  for  Mount  Royal  common  is 
around  $40  per  share. 


forget  that  there  is  quite  a  !  Arthur  Bruneau,  chairman  of  the 
wealthy  class  whose  capital  is  j  Unlisted  Department  of  the  Mont- 
there  just  waiting  to  be  plugged.  ,  real  Stock  Exchange,  announces 
Did  not  the  federal  government  |  that  the  following  mining  stocks 
just  step  out  of  the  lower  reaches  will  be  admitted  to  the  Mining  Sec- 


of  the  estate  tax  field. 

Well  there  is  nothing  “low” 
about  an  estate  of  $2.5  or  $49,900, 


tion:  “Beaver  Consolidated  Mines, 
■  Ltd.;  The  Dome  Mines  Co.,  Ltd.; 
Kirkland  Lake  Gold  Mining  Co., 


EDITORIAL  FORUM 


as  far  as  the  democratic  social-  '  Ltd.;  Lake  Shore  Mines,  Ltd.;  Mc- 
ists  are  concerned.  It  is  sinful  |  Intyre  Porcupine  Mines,  Ltd.;  Nipis- 
money,  that’s  what  it  is;  no  tiller  sing  Mine.s  Co.  Ltd.;  West  Dom« 
(Continued  on  page  5)  |  Consolidated  Mines;  Wright-Har- 

.  graves  Mines.  Ltd.;  Teck-Hughes 
i  Gold  Mines,  Ltd.” 


Public  Educator  ,  So  far  it  would  appear  there 

I  is  no  danger  of  any  violent  out-  I 

Today’.s  teacher  stand.s,  not  so  bursts  of  passion  against  them,  and  - 

mueh  in  the  place  of  the  parent,  as  the  Lacroix  bill  has  performed  a  ■ 

in  the  place  of  the  community  edu-  ,  useful  part  in  making  that  clear  to  We’r« 

cator.  It  is  better  that  way  than  all.  Common  sense  still  rules  our  i  Abbott, 

to  wait  until  the  policeman  ha.s  to  actions.  —  Winnipeg  Citizen.  But  v 


SCRAP  BOOK 


It  was  an  altogether  nic^  and  :  mueh  in  the  place  of  the  parent,  as 
quiet  Monday  when  the  citizens  in  the  place  of  the  community  edu- 
of  sovereign  Ontario  did  or  did  cator.  It  is  better  that  way  than 
not  go  to  vote.  Drew  is  a  cinch,  ’  to  wait  until  the  policeman  ha.s  to 
many  of  them  said,  so  why  step  into  the  picture  at  a  later  date 
bother.  when  something  more  drastic  than 

The  temperature  changed  the  woodshed  is  the  onlv  remedy  — 
somewhat  on  Monday  night.  London  Free  Press. 


Out  of  the  Kitchen 

We’re  never  quite  free  of  Mr. 


everything  we  can  turn  out,  unless  we  reciprocate  by  '  ,,  i  ^  many  of  the  allegedly  solid 

fr®®  3“^  fsncy  spcoding  of  public  I  citizens  had  failed  to  vote.  Too 
P  ^  S  ■ '  .ryioney  Of  course  this  will  mean  a  realization  on  the  many  of  the  solid  citizens  had 

vantage  for  our  consumption.  Nor  of  course  is  there  ;  taxpayer  that,  directly  or  in-  i  to  be  somewhat  less  than 

little  sense  in  what  passes  for  export  trade  in  many  i  ..  .,  .  .  -  v,,  j  , _ ■  solid  m  the  opinions  they  ex- 

■  .  .A  v  I  /  1.  '  directly,  he  is  footing  the  bill  —  and  that  no  system ,  gressed  at  the  noils  Oh  It  was 

instances  todav,  where  for  goods  which  we  could  ,  .  .  ,,  pressea  ai  me  pons,  on,  ii  was 

I  I  of  communism,  socialism  or  any  other  ‘ism  can  i  not  a  landslide  by  any  means.  It 

use  very  well  ourselves,  we  receive  chits  of  a  i  „  cnooir'i,,  or,  oocr,r 

,  ’  take  it  out  of  the  other  fellow.  I  "as  just  a  sneak-in  for  an  assor- 

questionable  credit-rating.  These  however  are  consi- 1  _  •  '  ^ed  group  of  do-gooders,  so- 

derations  of  another  nature.  The  Fair  demonstrates  ■  "  ®  reluctant  to  sound  a  sour  note  in  the  pre-  ;  called  intellectuals  who  never 

that  Canada's  industry  has  found  applause  abroad,  I  inflation  jubilation  but  sooner  or  !  outgrew  the  infantile  ‘’progress- 

in  countries  where  it  counts.  Industrially,  Canada  has  ' ‘^^®^  somebody  must  pay  and  the  payers  will ,  were^  iust^*  enough  ^of  *^^e 

arrived.  And  if  many  a  man,  who  comes  to  the  Fair,  ■  ‘“®^ude  those  who  now  apparently  feel  that  they  can  |  ggjj^  socialists  in  the  new  house 
to  Canada,  for  the  first  time  from  some  other  in-  someone  else  to  “pick  up  the  check”.  to  make  sure  that  there  would 

dustrial  country,  looks  and  goes  away  with  misgivings  !  '  g® 

about  the  security  of  the  markets  he  thought  he  con-  j  dtlZCnSlIip  anO  TRC  rOfOSTS  gin  to  feel  whenever  they  get 

trolled  exclusively,  then  that  is  not  too  bad  either.  t  u  stuck  with  power— and  respon- 

ih  ^  ®  ;  large  element  among  the  public  on  this  continent  as  a  it  was  an  odd  result,  this;  just 

the  fie  d,  and  the  formerly  best  in  the  field  can  not ,  ^  On  to  the  highways  go  !  odd  enough  to  make  certain  that 

keep  pace  then  all  they  can  do  is  move  over.  History  i  maniaaa  with  thair  aara  and  into  tha  !  ^-h®  Province  could  not  possibly 


to  wait  until  the  policeman  ha.s  to  actions.  —  Winnipeg  Citizen.  But  we  just  wish  he’d  get  out  of 

step  into  the  picture  at  a  later  date  -  our  kitchen.  Mr.  Abbott  says  fresh, 

when  something  more  dra.stic  than  Misplaced  Zeal  green  vegetables  from  the  U.S.  cost 

the  woodshed  i.s  the  onlv  remedy  —  I  too.  Mr.  Abbott,  now,  likes  tur- 

London  Free  Pres.s.  '  ‘  ;  A  tough  employer  noted  for  hi.s '  have  anv.  W'e  like  tomatoes,  Mr. 

- -  energy  saw  a  boy  leaning  idly  ;  Abbott  .says  no.  They’re  too  costly, 

Wasted  Water  against  a  packing  ca.se  whistling.  t<jg  Mr  Abbot,  now,  likes  tur- 

I  “How  much  are  you  getting  a  njpg.  jja  says  so  --.and  they’re  home 

There  will  be  million.s  of  dol-  week?”  he  demanded.  grown.  So  we  eat  turnips.  We 

lars  of  damage  in  this  spring’s  “Twelve  dollars.”  don’t  like  turnips. 

;  floods  in  the  Prairie  Provinces.  ’’Here  s  a  week's  pay.  Now  clear'  And  we  don’t  like  the  dark  and 
The  money  lost  would  go  a  long  ^  out.  You're  through!”  I  dismal  spuds  the  good  wife  has  to 

i  way  to  build  the  dams  needed  |  As  the  boy  pocketed  the  money,  ^  serve  tnese  days  either.  And  Mr. 
to  put  the  water  in  the  right  shrugged  and  strolled  away,  the  Abbott  can't  tell  us  they’re  only 

place  — in  reservoirs  for  beneficial  busy  man  turned  to  the  stockroom  bruised  in  the  mashing. 

■  use  later.  It  seems  a  shame  to  j  clerk.  ”How  long  has  that  kid  been  We  can't  import, 
see  so  much  water  going  to  With  us?”  I  But  there’ll  come  a  day.  The 

waste.  — Lethbridge  Herald.  j  ••Him’'”  said  the  clerk  “Oh  he  garden’s  dug.  The  spinach  is  in 


Keeping  the  Recorii 


'with  us?”  But  there’ll  come  a  day.  The 

“Him?”  said  the  clerk.  “Oh.  he  garden’s  dug.  The  spinach  is  in 
just  brought  over  a  package  of  a®  ‘a  the  lettuce.  Soon  there'll 
bolts  and  nuts.  ”  —  Exchange.  ,  be  tomatoes  and  green  beans. 

_  I  And  Mr.  Abbott? 

More  Tourist  Dollars  we’ii  have  hini  out  of 

i  the  kitchen.  —  London  Free  Press. 


dustrial  country,  looks  and  goes  away  with  misgivings  !  -  "  1 

®  o  o  L-  J  iL  e  as  even  half-good  socialists  be- 

about  the  security  of  the  markets  he  thought  he  con-  j  dtlZCnSlIip  anO  TRC  rOTCSTS  gin  to  feel  whenever  they  get 

trolled  exclusively,  then  that  is  not  too  bad  either.  t  u  stuck  with  power— and  respon- 

ih  ^  ®  ;  large  element  among  the  public  on  this  continent  as  a  It  was  an  odd  result,  this;  just 

the  fie  d,  and  the  formerly  best  in  the  field  can  not ,  ^  ^.gat^er.  On  to  the  highways  go  !  odd  enough  to  make  certain  that 

keep  pace  then  all  they  can  do  is  move  over.  History  ,  ^  ^ |  the  Province  could  not  possibly 

operates  that  wav.  ,  ,  i-  I  be  governed  altogether  without 

_ _  I  woods  go  the  amateur  firebugs  "nth  their  cigarettes  ,  the  “planners”  of  the  socialist 

'  and  pipes  and  their  carelessly  built  fires.  i  school.  It  was  not  a  bad  cabinet 

Those  Mysterious  United  States  |  .  c.„,der.bi,  ih.  d,pr.d.uo„,  of  the  Cilexp*',.'.';™! 

TO  the  foreign  observer,  the  confusion  of  American  irresponsible  car  driver  can  be  restricted  by  means  ,  the  tendency  to  talk  too  much, 
politics,  the  peculiarities  of  the  U.S.  constitution  and !  intelligent  and  strictly  imposed  laws.  There  is,  :  the  juvenilism.s  which  have  been 
cumbersome  operation  of  the  administrative  system,  |  however,  very  little  that  can  be  done  about  the  “forest  i  for  some°  years,  ^ny^ 

and  the  power  wielded  by  a  press,  which,  by  and  large,  j  filler  ’  as  the  chances  of  his  being  caught  in  the  act  |  way,  it  started  off  with  a  bang, 
appears  to  lack  a  sense  of  responsibility  or  dignity,  a*"®  about  a  million  to  one.  Of  all  crimes  in  the  city,  j  ^  y  ^ 

al’ways  have  been  sources  of  wonder.  So  too,  are  j  arson  is  about  the  most  difficult  to  bring  home  to  ! 

the  processes  of  the  American  courts  of  law  which.  |  the  responsible  party.  How  then  can  criminal  care-  g*  social-demofracy.  ^  ac- 

to  the  outsider,  often  are  little  short  of  weird.  j  lessness  deep  in  the  woods  be  traced  to  its  source?  cording  to  a  washed  down  Karl 

The  expression  “muddling  through”  is  traditionally  The  only  possible  method  of  reducing  fire  wastage  ^^arx  into  the  economic  .system 
applied  to  the  British  people  —  and  probably  is  |  m  our  timber  resources  has  been  followed  —  and  i  province.  The  way  they  went 
justified  by  their  military  and  industrial  record  of  i  efficiently  carried  out  —  over  a  period  of  years:  which  i  to  work  on  the  gold  mine.s  for 

the  past.  In  politics  and  government,  however,  the  '  is  to  preach  the  gospel  of  responsibility  and  care- 1  instance  was  something  to  be- 

term  seems  much  more  truly  applicable  to  the  United  |  fulness,  with  emphasis  on  the  economic  loss  from  '  — ....i  ■  — . 

State.s,  where  the  orderliness  which  is  a  character- ;  forest  fires  to  the  country.  One  cannot  read  a  news- 

istic  of  British  governmental  and  legal  processes  is  j  paper  or  listen  to  the  radio  for  any  length  of  time,  ‘  •  T  ( 

lacking.  ^  during  the  months  of  the  year  when  the  forests  are  f* 

The  following  gem  of  a  paragraph,  culled  from'  pregnable  to  the  fire  hazard,  without  being  warned^  C/fiOiWV#  V. 

an  address  by  Clamis  Adams,  president  of  The  Ohio  against  the  dangers  of  carelessness  in  the  woods.  ___________________________ 

State  Life  Insurance  Co.,  to  the  recent  annual  meet-  Every  year,  however,  the  wastage  goes  on.  frionH*  ror-oiios  thp  r.i 


^  ,  More  Tourist  Dollars  we’ii  have  him  out  of 

'  point.s  out  that  on  the  basis  of  1946  !  ;  the  kitchen.  —  London  Free  Press. 

accident  rates,  a  passenger  could  .  p-  S_  government’s  decision  - 

fly  around  the  world  once  a  week  fg  allow  travellers  abroad  to  take  |  Going'  Easy  on  Soda 
for  62  years  before  anything  hap-  home  a  total  of  S400  worth  of  :  „  ,  _  o-  n  i 

penedtohim.  goods  duty-free  an  increa.se  of  !  ^  Sir  Stafford 

These  are  American  figures.  :  $300  over  the  previous  exemption  i  ® 

Canadian  figures  are  even  better.  ■ —i.s  of  particular  interest  to  Can-  taxing,  is  gen- 

Trans-Canada  Airlines  holds  the  ada.  Americans  constitute  the  eraPy  b®  to  ^ 

world’s  safety  record.  In  the  whole  '  bulk  of  Canada’s  foreign  tourists.  ■  ®'t  ^ ^  ®  gJTn 


tiiai.  icauiLcu,  not  wau  tiiat  in,  ii  aonir^^nfa  fatal  tn  are  ooiia  uue  louridts.  now-  :  ^ . ^ 

you  consider  the  inexperience,  .  nino  vonro  onera  ever,  it  is  known  that  American  :  Je.V  slaking  a  morning-after  thirst 

the  tendency  to  talk  too  much,  1®  "J"®  ‘  '  tourists  spent  approximately  $214,-  |  with  small  beer  because  "soda 

the  juvenilisms  which  have  been  ,  Jiumoni-on  journal.  ,  Canada  in  1946.  Hotel  j  water  had  not  been  invented  yet”, 

a  hallmark  of  the  socialist  party  !  _  and  tourist  camp  accommodation,  though  actually  it  had  then  been 

in  Canada  for  some  years.  Any-  Communism  and  Commonsense  gasoline,  restaurants,  and  other  ;  obtainable  -  but  seldom  asked  for 
way,  it  started  off  with  a  bang.  ;  .  .  i  services  and  goods  consumed  in  1  -  for  nearly  half  a  century.  Club 

)(•  H-  >f-  Communism  can  only  flourish  by ;  Canada  account  for  a  large  part  ■  accounts  early  last  century  bear 

Seriou.s  young  men  with  a  pur-  offering  something  better  and  its  gf  tf,ig  sum.  Nonetheless,  the  ,  witness  to  this  lack  of  demand.  Tlie 

pose  began  introducing  the  prin-  case  fails  at  the  present  time  for  og,gugf  .spent  on  goods  taken  j  Roxburghe  club,  fanioius  for  its  din- 

ciples  of  social-democracy,  ac-  lack  of  examples.  All  that  it  has  I  across  the  border  has  been  sub- ,  ners,  had  a  banquet  in  June,  1815, 

cording  to  a  washed  down  Karl  |  succeeded  in  doing  so  far,  is  to  build  |  stantial,  even  with  the  $100  exemp-  !  when  the  wine  waiter's  account  in- 


Marx  into  the  economic  system  i  up  an  immense  distrust  and  sus-  j  ligg  limit.  The  new  duty-free  lim-  |  eluded  only  ”2s.  for  soder”,  amid  a 

of  Canada’ .s  chief  wealth-produc-  ;  picion,  giving  rise  to  the  fear  that ,  it  will  stimulate  this  busine.s.'?  and  I  formidable  assortment  of  harder 

ing  province.  The  way  they  went  j  this,  in  turn,  may  lead  to  unwar- 1  bring  .some  measure  of  relief  to  I  drinks,  and  at  another  of  the  club’s 

to  work  on  the  gold  mine.s  for  j  ranted  persecution  unless  the  ma- ;  Canada’s  shrinking  U.  S.  dollar  |  dinners  three  years  later  soda  water 

instance  was  something  to  be-  ■  jority  maintain  their  sensible  view- :  reserves.  ~  Saskatoon  Star-Phoenix,  figured  at  oni.v  12.s.  in  a  wine  and 
-  - - -  ■  ■■  -  !  spirit  bill  for  over  £30.  —  Manches- 


ffnside  Stories  of  the  Street 


ter  Guardian. 


Two  Scenes 


The  following  gem  of  a  paragraph,  culled  from  |  Pregnable  to  the  fire  hazard,  without  being  warned^  C/flOll/C  l\yO  \JJ  Li  Cult/ CCC  g  ^®^J°  G3'^"mornhig!*'^mendf! 

1  address  by  Clamis  Adams,  president  of  The  Ohio  j  ®83-inst  the  dangers  of  carelessness  in  the  woods.  !  What  a  glorious  day  for  the  hum- 

ate  Life  Insurance  Co  tn  the  recent  annual  meet-  Every  year,  however,  the  wastage  goes  on.  ,  „  ,  .  .  .  ..  .  . .  '  an  race!  We’re  all  full  of  pep  and 

■’  rjyy..  anaxiTi^y  tVio  r.rr>tiiom  go  it  ig  tn  Scores  of  fricnds  Tecallcd  the  old  I  blue  came  a  sudden  attack  and  in  conferences  with  the  management  raring  to  tear  into  our  daily  stint, 

g  of  the  Canadian  Life  Insurance  Officers  Associa- !  The  on  y  answer  to  the  problem  as  it  is  to  Chinese  proverb  when  they  heard  of  a  few  days  he  was  carried  away  in  I  brought  about  plans  that  were  like-  Whatever  we  do,  wherever  we  are, 

3n  is  illuminative  in  this  connection:  many  other  of  our  national  problems  today  —  is  the  sudden  passing  the  early  sixties.  His  life  had  been  |  ly  to  allow  the  company  to  carry  we  all  have  a  contribution  to  make 

poor  citizenship.  The  good  citizen  with  a  sense  of  “ENJOY  of  “C.C.”  Ronalds.  i  a  full  one  and  his  career  particu- i  forward  its  important  plans  and  at  to  the  nation’s  surging  progress. 

“We  are  addicted  to  debate.  We  have  a  naive  community  and  national  responsibility  will  not  en-  YOI’R.SELF —  P’or  many  years  larly  succe.ssful.  For  upwards  of !  the  same  time  to  do  something  for  It  is  good  to  be  alive,  isn’t  it? 

faith  that  truth  emerges  from  much  talking  and  ufo  v.ia  car-  LATER  Charley  Ronalds  forty  years  he  had  mapped  out  his  ;  the  shareholders  who  already  had  We  have  so  manv  things  for  which 

wisdom  from  an  amplitude  of  argument.  Just  ®®  ®®~  ®  properly  in  me  ope  aiion  oi  ,  niAN  YOU  had  always  had  his  life  so  he  could  get  all  possible  en-  :  so  much  capital  Invested  in  the  j  to  be  thankful.  And  not  the  lea-st 

as  our  legal  procedures  are  based  on  the  theory  “oL  to  go  to  the  other  extreme  of  the  problem,  THINK”  many  friends  in  joyment  out  of  it.  In  the  midst  of  ’  company.  As  a  result  Brown  pre- 1  of  them  is  the  Magic  Comprehen- 

that  it  is  better  for  ten  guiity  to  escape  than  that  throw  orange  peel  or  banana  skins  on  the  sidewalk  or  |  mind,  particularly  •  it  all  he  found  that  too  man.v  of  his  \  ferred  has  climbed  back  from  :  sive  Sooth-All  Cough  Drops.  Some¬ 
one  innocent  man  be  punished,  so  our  govern-  broken  glass  on  the  street  as  we  so  often  see  today.  Christmas  time,  and  it  was  his  friends  were  keeping  to  their  old  |  around  $80  a  share  to  over  $110  a  !  how  they  do  more  than  straighten 

mental  practices  are  founded  on  conviction  that  ^  ’.j  hrino-  tho  hack  tr>  n„r  P'®®*®''®  *^bem  a  printed  '  routine  of  sticking  to  their  desks  share.  Scores  of  traders  around  out  that  raspy  throat.  Their  cool, 

confusion,  delay.s,  conflicts,  compromise  —  and  ^  wouia  seem  lo  oring  me  prooie  copy  of  some  attractive  and  enjoy- j  and  really  getting  very  little  fun.  |  the  Street  right  along  have  felt  tangy,  invigorating  deliciou.sne.ss 

even,  on  occasion,  hazard  —  are  prices  not  too  governments  —  federal,  provincial  and  municipal,  i  able  Christmas  story.  His  own  His  sudden  going  will  now  carry  a  there  never  was  any  need  for  the  makes  you  feel  that  the  sun  is 

great  to  pav  for  the  full  integrity  of  democratic  Good  citizenship  can  only  be  achieved,  in  any  great !  personal  message  was  contained  in  very  .special  me.ssage  to  all  who  management  to  have  is.sued  such  a  shining  for  us,  and  the  flowers 

proce.sses.  -To  others  this  may  sound  like  folly.  degree  by  means  of  education  and  more  important  I  ^^®  foreword.  Last  Christmas  he  had  the  pleasure  of  hi.s  friendship ;  pessimistic  statement  as  it  did.  blooming  for  our  enjoyment  these 

To  us  it  is  religion.  None  the  less  so  because,  pvamnlc  Mnrc  time  and  attention  should  he  I  '®®'^®  ®  **“'®  instead  ,  “Enjoy  Yourself  —  it  is  later  than  - -  gloriou.s  .spring  days.  Keep  a  pack¬ 
like  other  religions,  it  is  sometimes  honored  in  example.  More  time  and  at  s  ould  be  gj  usual  Christmas  story  he  ,  you  think.”  Brazilian  Traction  stock  always  :  ^K®  your  pocket,  in  your  desk, 

the  breach.”  schools  and  colleges,  to  citizenship  but,  first !  printed  the  story  of  the  old  Chinese  i  -  has  had  a  special  attraction  for  |  and  every  room  of  the  house. 

of  all,  a  better  example  must  be  given  by  our  legis-  I  proverb  that  usually  was  placed  in  i  The  gratifying  advance  that  has  i  scores  of  traders  i  Cheerio  -  another  sparkling,  happy 

The  speaker,  it  will  be  seen,  makes  no  apology  for  .gtgrs  all  too  manv  of  whom  unfortunatelv  todav  K^h‘“®®®  gardens:  “Enjoy  Yourself— ;  occurred  in  recent  weeks  in  Brown  i  BRAZILIAN  along  the  local  day.  .  „ 

A _ _ _  laioFS,  all  100  many  oi  wnom,  unioriunaieiy,  loaay  ^  r-ugrU,,  n  o  aa _  Radio  announcer  at  9.03  a.m.! 


ing  of  the  Canadian  Life  Insurance  Officers  Associa¬ 
tion  is  illuminative  in  this  connection: 

’’We  are  addicted  to  debate.  We  have  a  naive 
faith  that  truth  emerges  from  much  talking  and 
wisdom  from  an  amplitude  of  argument.  Just 
as  our  legal  procedures  are  based  on  the  theory 
that  it  is  better  for  ten  guiity  to  escape  than  that 
one  innocent  man  be  punished,  so  our  govern¬ 
mental  practices  are  founded  on  conviction  that 
confusion,  delays,  conflicts,  compromise  —  and 
even,  on  occa.'^ion,  hazard  —  are  prices  not  too 
great  to  pay  for  the  full  integrity  of  democratic 
proce.sses.  'To  others  this  may  sound  like  folly. 

To  us  it  is  religion.  None  the  less  so  because, 
like  other  religions,  it  is  sometimes  honored  in 
the  breach.” 


poor  citizenship.  The  good  citizen  with  a  sense  of  “ENJOY 
community  and  national  responsibility  will  not  en- 
danger  life  or  property  in  the  operation  of  his  car;  -than'  YOU 
will  not,  to  go  to  the  other  extreme  of  the  problem,  THINK” 
throw  orange  peel  or  banana  skins  on  the  sidewalk  or  | 


those  American  peculiarities  which  are  looked  upon  with  tho  m.giiiipg  i *•''  ’®^®''  ‘''®®  think”.  Charley  I  Paper  preferred  1  ALWAYS 

as  weaknesses  bv  outsiders  He  and  with  him  ob-  inadequately  endov,ed  with  the  qualities  j  admitted  that  he  had  taken  special  1  WELL  FOR  .stock  provide.s  an  i  HAS  A 

^  e  A  •’  A  A.  good  citizenship.  1  enjoyment  from  the  story  and  hoped  SHAREHOLD-  example  of  the  ad- ■  SPflCIAL 

viously  the  great  mass  of  Americans,  would  not  have  _ _ many  of  his  friends  would  realize  1  KRS  TO  TAKE  vantage  that  may  •  FOLIXIWI? 


it  otherwise.  The  ends  justify  the  means  and  liberty, 
to  the  American  mind,  must  be  defined  in  its  broadest 
.sense;  even  if  —  as  i.s  very  often  the  case  —  it 
enters  into  the  sphere  of  license.  I 


Curt  Comments  On  Current  Events 


scores  of  traders  Cheerio  -  another  sparkling,  happy 

along  the  local  a  « no  . 

Street  Many  in-  Radio  announcer  at  9.03  a.m.! 
vestment  trusts  Another  day.  I’m  glad  I  sleep  a 
have  atso  been  hours  out  of  the  24.  I  could^t 

.sub.stantial  buyer.s  stand  it  to  feel  all  the  time  the 
ot  the  stock  over  '^®-V  I  11  a.m.  I 


'many  of  his  friends  would  realize  |  ERS  TO  TAKE  vantage  that  may  j  FOLIX>  WING  substantial  buyer.s  si-anu  11  10  leei  an  ine  ume  iiio 

the  advisability  of  getting  more  fun  I  ACTIVE  accrue  when  share- !  of  the  stock  over  ^®-''  t.  ““ 

out  of  life  before  it  was  too  late.  INTERE.ST  holders  take  an  the  last  few  years.  As  against  the  o®''®'*  ^  enough  energy  to  turn  tha 

As  a  result  of  the  story  he  had  laid  ^  IN  THEIR  active  interest  in  I  prejudice  that  has  arisen  in  market  ®,  P®P.®'’’  ^  -k 

out  for  him.self  a  special  program  COMPANIES  the  affairs  of  a  ,  circles  against  investments  in  South  o®  ®"y 

of  life  and  tried  to  work  in  a  lot  company.  A  group  '  American  countries  and  Mexico  :P  ®Pf  V*  r  -7  rr  t 

ly  1,1=  =  =  *1,=  yyyfyyyy^  =  V,  V,  =1 .4  „  U  „  i  A 1 _ 1_  A 1,  _ _ ...U-  tliaHkflll  fOF?  If  I  hadttt  drUttlC 


enters  into  the  sphere  of  license.  I  Result  of  this  week’s  by-election  in  British  Columbia  gj  tg  ^g^^  ^  ^  ‘  company.  A  group  '  American  countries  and  Mexico  J? 

At  this  time  particularly,  when  the  United  States  j  ratsed  the  temptation  to  make  a  pun  about  losing  of  exercise  and  fun.  In  his  later  of  the  preferred  shareholders  had  '  there  is  the  special  following  who  a^  oa  f  "ff  e^at  W- 

occupies  such  an  outstanding  position  in  world  affairs.  |  the  Key  to  the  Yale  lock,  years  he  had  devoted  part  of  every  !  been  urging  a  dividend  payment  on  i  are  confident  that,  in  the  end,  earn-  j^Pa  y”  ^g“  ^  feel  ^et- 

it  is  well  that  people  of  other  countries  should  become  j  ¥  ¥  4^  ^®  ®®‘^  |  *^^®  pr®fei'Fed  stock,  due  to  the  un- 1  mgs  will  tell  and  that  ways  will  be  ’And  that  silly  woman  \l’ho 

conversant  with  the  national  characteristics  of  the  Is  it  possible  that  hanging  is  a  class  institution  in  egfians,  one  at  Metis  Beach  and  one  !  joyed  by  the  pulp  and  paper  Indus- |  ficulties  of  the  countries.  In  the  uinp-'s  and  three  niieens^*^  Wonder 

great  nation  to  our  South;  that  her  .strong  points  Great  Britain?  So,  anyhow,  one  might  be  led  to  at  Nassau  in  the  Bahamas.  The.se  1  try.  Then  the  management  came  meantime  the  company  has  been  pil-  jg  shining  or  do  I  just 

should  be  balanced  against  her  and  that  the  whys  and  believe  in  that  the  House  of  Lords  threw  out  by  a  enabled  him  to  gather  his  tenni.*  !  out  with  a  rather  surprising  circu-  ing  up  new  records  in  the  way  of  have  spots  be^re  my  eyes?  Thinlc  ! 

wherefores  of  her  peculiarities  should  be  fully  under-  wide  majority  anti-hanging  legislation  which  was  ^^ends  together  winter  and  sum-  '  Jar  indicating  the  company  would  earnings.  Out  of  operating  earnings  j>m  coming  down  with  a  cold.  My 

,  ^  ^  J  K  •  A  Tu  /I  "*®*'>  permitted  him  to  spend  the  |  likely  need  all  the  money  it  had  to  of  over  ninety  million  dollars  last  throat  io  a  little  sore  Wonder  if 

stood.  passed  by  a  majority  in  the  Commons.  greater  part  of  the  day  on  the  j  rehabilitate  its  plants.  -This  caused  year  the  Brazilian  reports  net  earn-  those  sLth-All  Dr^M  a??  any 

The  blunderings  in  the  foreign  policy  of  the  U.S.  ¥  »  ¥  courts,  playing  either  single  or  i  a  big  drop  in  the  price  of  the  pre-  ings  of  almost  twenty-six  million,  a  gggd.  Guess  I’ll  go  for  a  cup  of 

have  been  widely  commented  upon,  especially  in  It  is  highly  probable  that  within  a  matter  of  weeks  double  games.  For  years,  also,  he  j  ferred  stock  as  traders  threw  their  gain  of  close  to  three  million  in  the  coffee  and  get  a  package.  Why 

recent  months  and  the  circus-like  antics  of  her  the  prairie  West,  now  worried  by  flood  conditions.  ^®^  ^  h'* !,/•  f  ‘;‘u  *  a  °  a  diet,  holdings  onto  the  market  at  a  time  year.  Out  of  the  record  net  earn-  does  anyone  have  to  start  working 

,  A..  ■  ,  A-  X.  X.  -11  V.  ■  ^  nxx.  AW  ®“®  ®®d  decided  that  the  best  food :  when  there  was  a  limited  demand  mgs,  the  company  paid  fourteen  before  noon?— Wall  Street  Journal, 

political  machines  in  an  election  year  have  been  will  by  crying  for  ram.  There  would  seem  to  be  a  ^^as  the  cheapest  commodity  in  the  for  the  shares.  In  a  few  weeks  the  million  to  shareholders,  and  carried 

followed  With  something  akin  to  tolerant  amusement,  lot  of  common  sense  behind  the  engineering  “dream”  world.  All  tlie  time  he  kept  clo.scly  |  old-time  sharehoklers  .saw  their  eleven  million  to  surplus.  Total  "  ■  ••  ■  .  ■  ■■"-■--•-■a-. 

Even  the  American  pre.s.s  hits  not  attempted  to  di.s-  of  a  system  of  dams  to  control  and  con.sei  ve  the  spring  toucli  with  iiis  large  printing  |  lioldings  decline  in  value  more  than  j  surplu.s  now  stands  at  sixty-four  x-jie  Financial  rimes  It  published  at  28» 
guise  tlie  fact  that  foreign  policy  lias  been  dictated  floods  to  take  care  of  crops  through  the  summer  ilVfT-  ‘"e  »'®®y  I  years  Montreal 

^  ®  ^  _  **  leritJy  the  ditferent  departments  !  months.  Then  the  group  of  pj’efer- i  ha-s  provided  the  principal  market  MonirMi  Mnanrtai  Ttme#  luniiRnin^ 

..V  BO  little  mea.sure  by  tiie  exigencies  of  the  forth-  drought  period.  were  operating.  Then  out  of  the  ;  red  shareholders  got  busy  again  and  i  for  the  shares  of  the  company.  IT’ Thomas  * 
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Massey  Harris  Common 

As  s  common  ohsreholder  of  Mm- 
Rcy*Harris  Co,,  I  have  been  wonder- 
ingf  about  the  effects  on  tlie  com¬ 
mon  stock  of  all  the  converting^  of 
preferred  stock  which  has  been  g^o- 
Ing;  on  at  the  rate  of  I'/j  shares  of 
common  for  1  preferred.  It  seems 
to  me  that  this  is  adding  very  great¬ 
ly  to  the  number  of  common  shares 
and  will,  therefore,  call  for  a  lot 
more  in  the  shape  of  earnings  to 
meet  dividends  on  the  stock.  Please 
advise  in  this  regards.  P.IJ.A. — Ha¬ 
milton. 

Effects  of  rapid  conversion  of 
Massey-Harris  preferred  on  com¬ 
mon  stock  of  company  will  be  bene¬ 
ficial.  It  is  true  that  recent  con¬ 
versions  have  meant  somewhat 
more  in  the  way  of  dividend  re¬ 
quirements  inasmuch  as  shares 
of  common  carry  annual  dividends 
of  $1.50  a  share  as  against  |1.25 
on  one  share  of  preferred,  but  it 
has  been  automatically  reducing 
fixed  dividend  obligations  of  com¬ 
pany  ahead  of  common.  Addition¬ 
ally,  now  that  the  1'.4  to  1  conver- 
.sion  has  been  exhausted,  conversion 
basis  will  be  on  a  share  for  share 
basis.  In  light  of  company's  recent 
earnings  record  and  early  prospects, 
it  is  reasonable  to  look  for  some 


INQUIKIES  from  subieribart 
in  regard  to  their  Invettment* 
and  preblemi  are  Invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed.  addressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


parently,  of  no  mean  proportions  — 
in  the  Lynn  Lake  area,  further  north 
in  Manitoba,  where  .substantial  re- 
aoTirce.s  of  nickel-copper  ore  already 
have  been  indicated  by  diamond 
drilling.  Much  work,  involving  con¬ 
siderable  expenditures,  remains  to 
be  done  before  new  property  can 

_ _  ,  4  ,,  ,4  be  brought  into  production.  So  far 

I  $1,029,444  compared  with  $838,986  i  rate  of  5  per  cent,  a  call  as  a  result  j^as  been  paid 

!  for  previous  year  and  were  equal  to  of  refinancing  hardly  appears  likely  current  earnings  but, 

'  $3.50  a  share  on  common  stock  as  with  money  conditions  as  they  are  ^y^en  shaft  sinking  and  underground 
against  $2.65  a  share.  Earnings,  it  j  at  present.  There  is,  of  course,  the  development  work  gets  underwav, 
i  wdll  be  seen,  were  about  3 ‘.4  times  possibility  of  shares  being  redeem-  '  directors  mav  have  to  consider 
I  dividend  payments  for  current  year  I  ed  in  cash  at  some  future  date,  but, 

;  of  $1  a  share.  i  in  light  of  present  working  capital 

Balance  sheet  at  August  31st,  |  needs  of  industry,  this  does  not  ap- 
1947  reflected,  in  part,  capital  ex-  '  pear  to  be  an  early  eventuality. 

.  penditures  during  the  year  net  Balance  sheet  position  of  com- 
I  working  capital  being  about  $700,-  !  pany  is  strong,  earned  surplus  at 

I  000  lower  than  at  end  of  preceding  :  end  of  1947  being  shown  at  $851,114  _ _ _ _ _ 

I  year  but  still  at  the  substantial  fi- |  with  special  surplus  (representing  advise  retention  of  Sheriitt  at  thi.s 
gure  of  $4,935,709.  Current  assets  ;  refundable  e.p.  tax)  of  $176,400.  Net  time  rather  than  a  sale. 

I  increased  during  year  to  $11,727,-  i  working  capital  amounted  to  $1,-  _ 1  I 

I  929  from  $9,314,345,  but  current  lia-  000,472  with  current  assets  of  $2,-  T  abo  Mines 

I  bilities  also  were  up  widely  at  $6,-  ;  166,490  at  a  rate  of  nearly  2  to  1  umsko  iuine»  i 

1  792,220  from  $3,689,613.  |  to  current  liabilities  of  $1,166,018.  As  »  shareholder  in  Osisko  I.ake 


some  form  of  financing  —  particu-  ’ 
larly  as  earnings  from  parent  mine  ■ 
are  declining  as  development  ex-  ^ 
pense.s  on  new  property  exparti.  I 
In  light  of  apparent  potentialities 
for  a  major  operation  at  Lynn  I^ake, 
however,  we  would  be  inclined  to 


Since  end  of  war,  company  under-  '  assets,  comprising  cash  in  Mmes  I  would  be  glad  of  any  in- 

I  took  plant  additions  and  improve- i  hand  and  government  bonds,  totalled  formation  *'*PP*y 

-J  ments  calling  for  capital  expend!- |  5623,338.  There  w-ere  no  bank  loans  i"  thi 

ing  facilities  of  company  seem  likely  i  tures  of  about  $2  million  and  these  and  company  has  no  funded  debt.  I  k  u,  i  i/'®^  „  e  p  p 

to  bear  considerable  fruit  in  the  ■  at  time  of  last  reports,  were  practi- |  Canadian  Bronze  Co.  derives  ^  • 

way  of  business  and  earnings.  |  cally  completed.  These  capital  ex-  j  major  portion  of  its  business  and  .  iHtawa.  t  i 

Company,  while  making  substan-  penditures  which  have  been  met  earnings  from  requirements  of  Property  of  Osisko  I^ake  Mines 

tial  expenditures  on  plant  im-  I  from  working  capital  without  re-  bearings,  etc.  for  railway  equip-  j  is  a  copper-gold  prospect  adjoin- 

provements  and  extensions  has,  at  >  sort  to  additional  financing  will  be  ment.  Needs  of  railways  for  rolling  '  ing  Horne  Mine  of  Noranda  on  ^ 

the  same  time,  strengthened  its  !  of  aid  to  company  in  its  efforts  to  1  stock,  locomotives,  etc.  for  some  I  the  Southeast. 
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time  to  come  are  likely  to  be  sub-  Some  diamond  drilling  w’as  done 
stantial  and,  in  addition,  Canadian  i  on  property  back  in  1927  but  de¬ 
equipment  companies  are  receiving  i  velopment  work  wa.s  discontinued 
and  expect  to  continue  doing  so  '  and  no  work  was  done  until  1946 


balance  sheet  position  materially.  |  supply  demands  for  its  output. 

Fixed  charges  have  been  widely  |  Sherwin-Williams,  in  common 
reduced  and  bank  loan.s  at  end  j  with  other  paint  companies  operat- 
of  last  year  were  at  a  minimum  ed  for  some  considerable  time  fol-  ,  . 

despite  inventories  at  a  high  level.  !  lowing  end  of  war  under  the  handi-  }  for  some  time  —  orders  from  out-  i  when  drilling  again  was  resumed . 
Liberal  reserves  have  been  set !  cap  of  short  supplies  of  essential  j  sid*  of  Dominion.  .  It  was  planned  to  undertake  drift- 

,  J  i  •  aside  against  both  inventories  and  ,  materials.  With  demand  for  paints !  -  ‘"if  from  Noranda  workings  but 

further  upward  revision  in  (lividend  i  receivables-  this  despite  the  fact  '  and  varnishes  on  a  particularlv  Sherritt  Gordon  Mines  conditions  have  prevented 

payments  on  common  stock  in  order  ^^,3^  insofar  as  the  latter  are  con-  thP«  .hnrt»«,  hmn^hV  i  _ _ _  _ _  thi.s. 

to  make  conversion  of  preferred  on  :  collections  are  better  than  at 


Mentr«ol,  TGr«nto,  Halifw,  Saint  Jahn*  QugIigCs  Ottowo,  Wlnnlpogr 
Calgary,  Vancvuvtr,  Charlott«town,  Hamilton,  St.  John**,  Nfld. 


Shoe  Manufactures  In  Smart 
Educational  Move 


Ottawa — Congratulations  to  the  I  sizes  for  around  $1.98  and  made  by 
Instead  Noranda  agreed  to  Manufacturers  Association  the  simplest  process  of  the  25  cur- 

whereby  supplies  '  rerardlnr  some  shares  Vf  Sherritt  ?  from  its  j  Canada  for  being  the  first  group  ,  rently  used  In  Canadian  shoe  fac- 

some  snares  of  Sherritt ;  4  000  ,nto  Osisko  pro-  come  forward  with  an  educa-  tories.  He  pointed  out  that  even 


-  active  scale,  these  shortages  brought  i  i  writinr  to  ask  vour  advice*  insieaa  ^^loranaa  agreeu  to 

t  flbnut  &  sitiiatinn  whprphv  siinnlipa  '  *  *’!I1  TO  asK  3®“**  permit  diamond  drilling  from  itjs 

a  sharp  for  share  basis  t-jian  at  ,  aDoul  a  situation  wnereoy  supplies  regarding  some  shares  of  Sherritt  J  ^nn  ft  IavpI  n«i<»Uo  om- 

^4.®"^.®  .almost  any  time  in  company’s  hi-  fell  considerably  behind  consump- ;  r;»rdon  Mines  which  I  have  hpid  for  Osisko  pro  . . .  .  . .  . 

attractive.  — i...  ..V -  i  -  *u —  |  Oordon  Mines  which  i  ha\e  held  for  pgrty  and  this  program  has  been  program  about  its  product  !  this  shoe  had  two  leather  soles 


diiraciive.  I  story.  Earned  surplus  as  at  Novem- '  tion.  During  past  year  there  has  '  «„me  vears  now  Are  thev  worth  ^  ana  inis  piogram  n,*--!  oeen  program  about  its  product  .  this  shoe  had  two  lea 

For  fiscal  period  ended  Novem- i  per  30th  last  was  shown  at  $8,684,-  been  an  improvement  in  the  ma- 1  vvouW  voii  advise  i  for  the  Canadian  Association  of  He  also  stressed  the  fi 


fact  that  it 

_ _ _  _  _  making  50  parts 

ported  net  earnings  after  all  charges  ;  tal  surplus  of  $2,206,207  and  defer-  Betterment  in  supply  situation  i  ’ToritiorofsIeVriubordon7s7ha^.na®t*l‘’n,.^^^^  consumers  had  com- ’  for  a  pair,  and  requiring  90  oper- 

equal  to  $3.20  a  share  on  outstand-  red  surplus  of  $213,060.  Net  work-  has  been  reflected  in  sales  of  com- !  original  oronertv  of  comnanv^  in  fie?  ^tn^^her  with  fa^h^e  childrens  shoes  to  ation.<?  for  as.semblj . 

ing  common  stock-  more  than  ,  mg  capital  amounted  to  $33,018,- ,  panics  and  it  is  reported  unofficial- 1  Shwestern  ManUoba  U  n?Ln^  V  S  A  the  conclusmn  of  the  demon¬ 
double  preceding  year's  net  of  $1,59  ^  985  with  current  assets  of  $47,696,- ‘  ly  that  business  of  The  Sherwin-  Up®  ‘^hauSon  Vtaee  but  that  conv  I  nearl  engage  in  long  and  .stratum,  the  meeting  was  ‘hrown 

a  share.  .560  at  a  ratio  of  about  3  M,  to  1  Williams  Co.,  of  Canada  Ltd.,  has  i  ‘°eVmfne  and  o^  retention  as  a  ,  argument.  It  simpiy  decid-  open  to  que.stion.s.  And  they  came 

Demand  for  farm  machinery  is  to  current  liabilities  of  $14,677,-  been  running  ahead  of  last  year,! _  _  _  _  _ _ ‘ _ ‘ - -  — 

such  that  company,  in  common  575  while  cash  and  government  se-  which  means  that  a  new  high  record  Bma  _  Cam  *¥i#c 

irvlT^1Arv.AUlf  !  mriHAA  tofalliniT  tfi  OOfl  AA7  TiravA  in  aalAa  frtr*  />r\Tvman\T  ia  r»n  nf'rxenA/tt  .  BBAAvABeoSB 


ed  to  show  consumers  how  shoes  thick  and  fast;  on  repairability,  on 
are  made.  Before  an  audience  of  non-leather  soles,  introduction  of 


with  other  implement  producers,  I  curities,  totalling  $8,290,667,  were  in  sales  for  company  is  on  prospect.  , 
has  been  unable  to  keep  up  with  it  |  equal  to  about  56*2  per  cent  of  For  some  years  now,  sales  volume  i  New  Low  On  Yale  By-Election 
despite  large-scale  expenditures  on  ;  total  current  liabilities.  of  Sherwin-Williams  has  been  limit-  1 

plant  additions  and  improvements.  !  Full  conversion  of  preferred  ,  ed  only  by  ability  of  company  to  in- 

In  domestic  market  a  succession  of  stock,  leaving  only  one  class  of  |  crease  its  production  and  ruling 

profitable  years  for  farmers  has  ^  outstanding,  would  seem  to  i  factor  in  production  situation  has 

made  them  machine-minded  and  de-  be  the  objective  of  Massey-Harris  ’  been  raw  material  supplies.  De¬ 
velopment  of  smaller  type  combines  directors,  an  aim  which  may  be  ,  mand  for  paint  and  varnish  products 

and  other  farm  machinery  has  been  '  achieved  within  a  relatively  short ;  has  been  far  in  excess  of  industry's 

an  encouragement  to  the  agarian  ‘  space  of  time  unless  a  major  productive  capacity  and  promises 

to  own  and  operate  his  own  farm  :  change  in  operating  conditions  takes  ,  to  continue  so  for  some  consider- 
equipment.  Backlog  of  domestic  place.  Common  dividends  on  a  year-  |  able  time  to  come, 
demand,  with  world  conditions  |  l.V  basis  of  $1.50  a  share  would  1  With  improvement  in  supply  situ- 
such  as  to  promise  farm  prosper- :  make  qhare  for  share  conversion  of  ation  and  consequent  further  expan- 
ity  in  Canada  for  some  years  to  preferred  attractive,  and,  in  light '  sion  in  sales,  indications  point  to  a 
come,  is  such  that  substantial  of  current  operations  and  strong  further  expansion  in  earnings  be- 
market  for  machinery  can  be  an-  position  of  company,  the  $1..50  divi-  ing  reported  by  Sherwin-Williams 
ticipated.  '  dend  rate  might  be  justified  at  al-  for  year  recently  ended. 

Important,  in  future  prospects  ,  most  any  time  now.  In  light  of  all  the  circumstances 

for  Massey-Harris  is  its  expand-  -  we  would  suggest  that  Sherwin- 

ed  interests  in  other  countries.  To  Sherwin  Williamsi  Company  Williams  common  is  a  hold  rather 

already  established  plants  in  U.S.,  j  i,qij  some  shares  (common)  of  *^*’*^”  "■  today,  with  prospects!  position  of  the  C.C.F.,  a  third 


(Continued  from  page  1) 
he  should  have  from  the  rank 
and  file  in  Vancouver  Centre. 
Whether  his  personality  can 
counteract  that  is  another  mat¬ 
ter.  Incidentally  a  triple  loss  for 
the  Liberals  (technically  it  would 
be  only  two  but  they  did  have  a 
chance  to  win,  after  all  in  Yalei 
might  hasten  the  date  of  disso¬ 
lution. 

»  4^  ¥ 

My  grim  verdict,  for  what  it  is 
worth,  should  the  Pro  Con.s  drop 
all  three  by-elections,  is  that  in 
the  next  Parliament  the  C.C.F. 
would  be  the  official  opposition, 
and  the  Tories  would  drop  to  the 


Great  Britain,  continental  Europe  ,  Sherwin-Williams  Co  of  Canada  *■  enhancement  in  divi-  j  party  remnant, 

and  Antipodes,  company  has  been  I  vUiich  were  bought  some  time  ago  return  on  stock  within  the  near  i  Then  it  would  be  curtains  for 

.steadily  adding  .since  end  of  hostili-  and  which  I  could  dispose  of  at  a 

ties  Particularly  in  Britain  and  profit  on  today's  market.  They  I  ^  - -  „  , 

continental  Europe,  where  food  ^  Canadian  Bronze  Pref. 

shortages  are  such  as  to  call  for  a  turn  and  I  have  lieen  considering  The  5  per  cent  preferred  stock  of 
rapid  rehabilitation  of  farm  pro-  a  sale  with  the  object  of  buying '  Canadian  Bronze  Co.  has  been  re¬ 
duction,  the  increased  manufactur-  some  other  stock  that  would  pay  :  commended  to  me  as  a  good,  well  se- 

'  ' '  —  —  .1  me  more,  and  also  give  better  op-  cured  preferred  stock  investment 

YICI  nC  poctunlties  for  stock  market  ap-  with  a  return  of  about  5  per  cent. 

••s  YCj  I  iTlCn  I  TICLUd  !  preriation.  Please  tell  me  how  your  What  is  your  opinion  of  this?  Is 

■  '  ■  ■  ■  ■  —  ,  views  on  this  siibjeet  are.  In  the  the  stock  redeemable?  If  so,  at  what, 

Sapplitd  br  Oxwald  A  Drinkwater  j  ®f  your  approving  sale  of  the  '  and  is  it  likely  lo  be  redeemed  soon  ? 
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shares,  your  recommendation  for  a 
switch.  S.P.F — Ft.  William. 


B.  S.  C.  —  Montreal. 
As  a  good  business  man's  invest- 


At  current  market  of  26,  Sher-  ment  for  yield,  preferred  stock  of  I 
win-Williams  common  offers  a  yield  Canadian  Bronze  Co.  Ltd.  appears  to  | 
of  only  a  little  better  than  3  per  ■  offer  attractions.  Issue  is  small, 
cent  on  the  regular  80  cents  a  share  ^  only  7,500  shares  being  outstanding, 
annual  dividend  rate  on  stock.  Even  i  and  market  for  stock  is  accordingly  I 
on  last  years  total  distribution  of  $1  ^  somewhat  narrow.  This  year  to  date  | 
a  share,  which  included  an  extra  only  a  few  "odd"  lots  have  been  i 
payment  of  20  cents  a  share,  indi-  traded  in  on  exchange  —  last,  | 


Such  a  yield,  it  is  true,  is  not  a 


$101. 

Current  quotation  on  Montreal 


very  generous  one  by  todays  stan- ,  Stock  Exchange  is  101*4  bid  with 


dividend  payments  on  stock.  '  cent  operating  record,  the  small  di- 

Fiscal  year  of  Sherwin-Williams  ^  vidend  requirements  on  preferred 
ends  August  31st  and  for  12  months  '  stock  and  early  outlook  for  com¬ 
ended  August  31st,  1947,  com-  ;  pany  appears  generous, 

pany  reported  a  substantial  im-  '  For  past  five  years,  1943-1947,  net 
provement  in  earnings  as  compared  earnings  of  Canadian  Bronze  have 
with  preceding  year,  which,  in  turn  I  averaged  about  $36.50  a  share  an- 
had  shown  a  wide  gain  over  year  |  nually  on  outstanding  preferred 
before.  Sales  for  year  established  a  j  stock  —  or  approximately  7><i  timea 
new  all-time  peak  but  operating  dividend  requirements  on  security 
profit  ^was  only  moderately  in  ex- 1  which  call  for  payment  of  only  $37,- 

500  annually.  It  is  difficult  to 
visualize,  under  anything  approach- 


cess  of  previous  year's  level  at  $2,- 

361,  976  as  compared  with  $2,031,-  „  „  .  _ 

429.  With  a  moderate  gain  in  other  ,  ing  normal  business  and  industrial 
income,  gross  income  was  shown  |  conditions,  a  situation  whereby  this 
$115,000  higher  at  $2,119,575.  Tax  I  company  could  not  fully  earn,  and 
provision  was  down  at  $1,020,382 !  pay  the  dividend  on  its  preferred 
from  $1,205,424;  depreciation  provi- 1  stock. 

Sion  was  $64,000  higher  at  $208,384.  i  Preferred  stock  is  redeemable  at 
Net  earnings  after  all  charges  at '  $105  a  share.  In  view  of  dividend 
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The  Index  of  Industrial  Activityable  gain  in  heavy  iron  and  steel  is 
of  the  Canadian  Bank  of  Commerce  attributable  also  to  progress  made 


”  i  ill  smI  I  .VeaL  to  an  extent  that  era.sed  aboutextending  mill  facilities.  The  rise 
7.00  1(10^  4!22  ■  previous  decline.  The  in  automotive  production  is  of  a 


composite  index  for  April  wa.s  157  seasonal  character.  The  slight  drop 
( 1937  ■■  100)  as  compared  with  153  in  output  of  non-ferrou.s  metals  is 
for  March  and  the  post-war  high  of  also  a  seasonal  movement,  due  to 
161  in  December.  Gains  were  reg-weather  conditions  which  make  op- 
istered  in  the  pulp  and  paper,  auto- erations  hazardous  at  certain  pro- 
matwe,  iron  and  steel  and  chemical pertles  and  to  a  return  of  some 
groups,  while  the  food  and  beverage,  workers  to  their  farm  homes  after 
wearing  apparel,  wood  products,  a  few  months’  employment  in  mln- 
non-metalllc  mineral  and  miscellan-ing. 

eous  industries  operated  at  the  same  The  general  upturn  in  industrial 
levels  as  were  recorded  in  March,  production  last  month  brought  our 
In  only  one  section,  non-ferrous  composite  index  exactly  in  line  with 
metals,  was  there  a  decline,  and  this  that  of  April  1947.  There  were, 
was  of  slight  proportions.  however,  changes  in  the  various 

The  almost  general  increase  ingroups.  The  pulp  and  paper,  auto- 
April  reflects  the  full  restoration  of  motive,  light  iron  and  steel,  non¬ 
gas  and  hydro-electric  power  ser- ferrous  metal  and  chemical  sections 
vices,  as  well  as  additional  plantshowed  gains  oVer  the  year  previous, 
capacity  and  seasonal  inriiieiices.  while  production  of  food  and  bever- 
Thus,  the  pulp  and  paper  unitages  and  wearing  apparel  was  equal 
brought  into  production  some  ofto  that  of  April  last  year.  Losses  in 
the  new  equipment  wliicli  it  lia.sconipHri.son  with  April  1947  were  re- 


* — fajsbl*  In  (J.S.  Funds. 


large-scale  reconditioning  and  ex- medium  iron  and  steel,  non-metallic  t 
Ipansion  programme.  A  consider- minerals  and  miscellaneous  goods. 


John  Bracken,  and  a  hurry-up 
call  for  a  new  leader.  Would  it 
be  Drew  or  Diefenbaker? 

Then  it  would  be  curtains  for 
sure,  might  not  the  Conservatives 
take  time  by  the  forelock,  and 
see  if  they  could  not  send  Honest 
John  back  to  hi.s  Jersey.s  and 
Palominos  out  there  on  the  Ri- 
deau,  and  let  the  party  get  on 
with  the  business  of  pullmotor¬ 
ing  itself  back  into  politic.^? 

¥  ¥  ¥ 

Here  is  a  hot  tip,  coming  from 
a  man  who  ia  very  highly  plac¬ 
ed  in  the  Liberal  party.  In  effect 
it  is  this;  the  drive  to  put  over 
Hon.  Louis  St.  Laurent  as  prime 
minister  goes  on  furiously.  But 
suppose  the  boys  won't  take  this 
putsch,  get  their  dander  up,  and 
start  looking  elsewhere. 

Then  the  story  is  that  Hon.  C. 
D.  Howe  will  be  the  surprise  can¬ 
didate.  If  his  name  goes  up,  he’ll 
get  it. 

Think  that  over.  Suppose  St. 
Laurent  is  out  of  the  way,  that 
Gardiner  has  knocked  him  off,  but 
cannot  get  a  majority  for  him¬ 
self. 

Howe  then  would  emerge  as  a 
sort  of  Vandenburg,  a  person  ev¬ 
erybody  would  support.  Busine.ss 
would  be  delighted  to  have  a 
business  man.  French  Canada  ha.s 
nothing  against  him.  The  prairie 
would  take  him,  and  so  I  am  sure 
would  British  Columbia.  The 
Maritimes  would  recall  he  was  a 
New  Englander,  that  he  had  oiu  e 
been  a  professor  at  Dalhousie. 

The  more  you  think  of  it,  the 
more  you  realize  that  Hon. 
Clarence  Decatur  has  a  lot  on 
the  ball.  If  this  is  to  be  a  year 
of  dark  horses  becoming  favor- 
ite-s,  then  keep  an  eye  on  our 
new  Minister  of  Trade  and  Com¬ 
merce. 

¥  ¥  ¥ 

It  is  a  long  story,  with  X-ray 
plates  disappearing,  some  people 
allegedly  dying  of  this  disea.se. 
and  now,  it  is  the  English  Prot¬ 
estants  who  come  to  the  rescue 
of  the  French  and  Catholic  fel¬ 
low  Cjuebeckers.  ' 

Duplessis,  with  an  election  in 
the  offing,  has  strengthened  the 
laws  of  the  province,  and  it  is 
believed  that  no  big  concern,  no 
matter  how  great,  will  be  able 
to  equelch  silicosis  reports,  as 
has  allegedly  been  done  in  the 
past. 

¥  ¥  ¥ 

Economically,  the  boys  here 
are  putting  on  the  storm  wind¬ 
ows  against  the  high  tariff  winds 
soon  to  blow  from  the  States. 
Everything  the  Democrats  strove 
for  to  keep  down  tariffs  between 
Canada  and  United  States,  all 
the  good  neighbor  policy,  all  the 
benign  Roosevelt  legislation,  may 
be  scrapped  by  the  Republican 
crowd,  if  they  return  to  the 
high-walled  isolation  of  the  Ford- 
ney-M  c  C  u  m  b  e  r  and  Hawley- 
Smoot  days.  This  would  ultimate- 
l.V  drive  Canada  into  reciprocal 
action. 

Thus,  say  the  pessimists,  as 
we  go  further  into  the  20th  cen¬ 
tury,  we  go  farther  back.  Ever 
since  Kaiser  Bill  got  the  dream 
of  Me  und  Gott,  this  whoie  world 
it  seems,  has  been  going  back 
You  recall  there  were  whole  cen¬ 
turies  after  the  sack  of  Rome, 
where  progress  ceased  to  be,  and 
the  world  went  back.  It  seems 
we  are  more  and  more  back  j 
treading  into  the  Dark  Ages.  To 
make  things  worse,  inoto*-  cai.s 
are  still  scarce. 

¥  ¥  ¥  I 

I  would  like  to  point  uut  that  ! 
tlie  very  people  who  clamored 
for  activity  on  price  probing  are 
the  ones  who  now  claim  that  the 
price  probe  committee  i.s  get¬ 
ting  nowhere.  It  was  never  in¬ 
tended  to  get  anywhere,  because 


it  could  not  po.ssibly  get  any¬ 
where.  It  is  like  complaining  be¬ 
cause  the  man  you  appointed  to 
count  buggies  going  along  St. 
James  Street  isn’t  earning  his 
money.  When  he  was  appointed 
it  was  a  cinch  he  wouldn’t  earn 
his  money,  because  there  are  no 
buggies  to  count. 

When  King  set  up  this  com¬ 
mittee,  he  knew  it  would  solve 
nothing,  because  the  cost  of  liv¬ 
ing  cannot  today  be  solved  by 
any  committee  or  any  govern¬ 
ment.  I  see  where  Graham  Tow¬ 
ers  the  other  day  said  the  same 
thing,  and  it  is  a  pleasure  to  have 
the  Governor  of  the  Bank  of 
Canada  in  my  corner. 

The  prime  minister  knew  that 
the  only  w’ay  to  control  prices 
was  to  have  a  socialist  state  and 
an  Iron  Curtain  at  the  border. 

But  rather  than  have  the 
Commons  in  a  futile  uproar  he 
drained  off  the  exce.ss  heat  and 
hot  air  by  appointing  a  commit¬ 
tee.  The  cost  of  living  is  depen¬ 
dent  on  supply  and  demand. 
Right  now  the  supply  does  not 
equal  the  demand.  An  order  in 
council  will  not  reduce  the  cost 
of  living,  and  Wartime  Prices 
and  Trade  Board  could  onlj’  re¬ 
duce  initial  costs  by  price  con¬ 
trols  plus  subsidy,  which  mean.s 
you  save  it  in  one  pocket  and 
spend  it  with  the  other. 

In  a  word,  the  whole  commit¬ 
tee  was  appointed  to  shut  up 
the  Opposition  who  wanted  a 
talking  point.  The  Pro  Cons  no 
doubt  realize  that  no  government 
can  reduce  the  cost  of  living.  The 
CCF  say  they  could  cut  down 
living  costs,  but  naturally  they 
would  wreck  our  whole  economy 
to  do  it,  thereby  emulating  the 
Chinese  who  burned  down  a 
pigsty  with  a  pig  in  it,  just  to 
get  a  feed  of  roast  pig. 

Today  the  Opposition  parties 
are  saying  that  the  committee 
has  done  nothing.  Naturally; 
was  it  ever  supposed  to  do  any¬ 
thing  ? 

¥  ¥  ¥ 

The  United  Church  of  Can¬ 
ada  has  been  goosing  Premier 
Duples.sts  a  bit.  There  has  been 
a  rather  serious  instance  of 
•silicosis  in  Quebec,  and  the 
company  in  question  rather  fool¬ 
ishly  tried  to  gag  the  Catholic 
clergy  when  they  strove  to  ven¬ 
tilate'  the  matter.  It  is  a  long 
story,  anil  a  sad  story,  and  lat¬ 
erally,  a  funny  story. 

Meanwhile,  Maurice  Duplessis 
has  always  set  himself  up  as  the 
protector  of  the  French  Canad¬ 
ian.  But  now’  the  Montreal  Pres¬ 
bytery  of  the  United  Church  of 
Canada,  unanimously  pa.s.sed  a 
resolution  at  its  Quebec  meet¬ 
ing  which  has  got  .some  power¬ 
ful  people  iiitere.sted. 

Moved  by  Rev.  C.  de  Me.stral, 
and  seconded  by  Rev.  Victor 
Rose,  item  five  under  the  head- 


300  women  in  the  Chateau  Laurier  standards,  wearing  qualities  of 
I  at  Ottawa,  the  S.M.  A. C.  present-  higher-priced  shoes,  etc.  Partici- 
’  ed  a  two-part  program,  dealing  pating  with  Mr.  Bond  in  this  ques- 
first  with  shoemaking  niatciial.s.  tion  period  wa.s  Frank  Millington, 
then  with  shoes.  The  meeting  o,---  executive  vice-president  of  the  Shoe 
I  ened  with  the  screening  of  a  20-  Manufacturers  Association  of  Can- 
i  minute  film  on  tanning  titled  "The  ada.  Answers  were  straightforward, 
Storv  of  Leather”,  accompanied  bv  giving  women  the  vital  informa- 
'  leather  displays.  Then  H.  S.  Bond,  tion  they  need  to  know  as  the  na- 
'  technical  adviser  to  the  Shoe  Mami-  tion's  shoppers. 

•  Reaction  of  the  Canadian  Asso¬ 
ciation  of  Consumers?  Enthusias¬ 
tic.  In  fact  many  branches  ia 


I  facturers  Association  of  Camilla 
'  explained  in  laymen's  terms  the 
1  operations  of  shoe  manufacture 
I  from  pattern  cutting  to  finishing. 

■  For  the  purposes  of  demonstration, 
I  Mr.  Bond  had  mounted  on  leather 
I  panels  the  cut-out  parts  of  a  size 
i  96  shoe  in  black  patent.  Using 
'  dre.ssniaking  as  his  analogy,  he  de- 


other  parts  of  the  country  have  al¬ 
ready  requested  this  shoemaking 
demonstration  for  the  fall. 


FIX.AL  PKE.MIKR  DIVIDEND 

Vancouver  Shareholders  of 


scribed  how  these  parts  were  put  Premier  Gold  Mining  Co.,  Ltd.,  are 
together.  receiving  their  final  distribution  of 

,  Most  important  of  all,  he  met  ’  cash  and  shares  as  a  result  of  com- 
the  consumers  on  their  own  ground.  1  pany  being  put  in  liquidation.  The 
He  did  not  show  a  Vogue  pattern,  i  final  report  of  Toronto  General 
as  he  termed  it,  not  the  most  ex-  *  Trust.s  Corp.,  as  liquidator,  will  he 
pensive  or  elaborate  shoe  made  in  presented  at  a  meeting  of  share- 
Canada.  He  picked  a  low-priced  holders  called  for  June  2.5  at  Van- 
children's  shoe  retailing  in  small  couver. 

As  Y ou  Will  It  So  Shall  Y ou  Have  It 


(Continued  from  page  4) 
of  the  Soil  and  hewer  of  wood 
eould  honestly  put  away  $49,900 
in  a  life  time  and  anyone  who 
can  certainly  must  have  been 
anti-social  at  one  time  or  an¬ 
other  in  hi.s  lifetime. 

¥  ¥  ¥ 

It  wa.s  a  motley  crowd  that 
assembled  at  Queen's  Park,  Tor¬ 
onto,  for  the  inauguration  of  that 
first  socialist  parliament  and 
goiernment  of  Upper  Canada. 
There  vvas  a  strange  prepon¬ 
derance  of  people  who  at  one 
time  or  another  had  been  closely 
affiliated  with  movements  whose 
purposes  were  never  quite  clear 
to  anyone  except  themselve.s. 
And  there  was  a  not  too  slim 
number  of  collar.s  turned  back¬ 
wards.  They  had  a  very  good,  a 
darned  good  (pardon  the  expres¬ 
sion)  idea  that  now  we  would  see 
the  end  of  the  evil  of  drink. 

Of  course  there  was  no  such 
thing.  With  So  many  thousanci.s 
of  formerly  up.standing  busine.s.s 
men  driven  to  distraction,  it 
was  just  an  extra  gold  mine  for 
a  government  which  had  promis¬ 
ed  the  sky  and,  without  some 
sub.stantial  windfall  could  not 
even  deliver  a  small  section  of 
it.  Oh,  they  built  a  lot  of  place.s 
where  over  -  imhilgent  filbert.s 

ing  ‘'Silicosis  Scandal"  reads: 

5.  That  this  Presbytery  res¬ 
pectfully  recommends  the  pro¬ 
vincial  government  to  make 
certain  that  the  well-being  of  all 
workers  -  -  especially  of  o  u  r 
French  speaking  compatriots 
shall  be  fully  safeguarded  in  the 
forthcoming  industrial  develop-  ' 
ment  of  the  region.  ! 

Then  clause  6  directs  copies  be 
sent  to  Premier  Duplessis,  Ade- 
lard  Godbout,  etc.,  etc. 


could  get  .sobered  up.  But  the 
drinking  busines.s  kept  right  on 
the  way  it  was  before.  The  people, 
our  clergy  friends  W'ere  assured, 
expected  so  many  things  to  be 
delivered  by  the  new  government 
that  only  a  business  capable  of 
carrying  taxes  like  the  liquor 
busines.s,  could  possibly  supply  the 
needed  revenue. 

Of  course,  and  this  i.s  where 
the  nightmare  snapped  and  the 
dream  disappeared,  a  halfway 
decent  drink  went  up  from  one  i 
dollar  to  a  dollar  and  a  half,  but 
at  least  we  knew  that  hence¬ 
forth  the  profits  would  all  go  to 
the  people  -  in  the  form  of  so¬ 
cial  services  if  you  will,  or  bet¬ 
ter  education  along  socialist 
principles,  or  more  nut  factor¬ 
ies,  or  socialist  tanneries  and 
socially  owned  screw  and  bolt 
plant.s. 

As  you  can  see,  it  w'as  quite  a 
dream  but  measured  against  the 
picture  of  the  world  today  it  was 
not  startling.  What  was  start¬ 
ling  was  the  silly  excuse  you 
could  get  from  so  many  hun¬ 
dreds  in  each  constituency  as  to 
why  they  could  not  go  to  vote 
that  Monday  in  June,  why  they 
could  sit  by,  full  of  equanimity, 
to  see  it  come  to  pass. 

What  we  said  in  this  space 
some  three  weeks  ago  still  holds 
good.  Unless  the  often  proclaim¬ 
ed  wisdom  of  Ontario  actually 
exists.  unless  there  is  just 
enough  political  awareness  in 
the  niind.s  of  your  neighbor’s 
wife  and  your  own  and  all  the 
men  and  women  down  the  street, 
that  motley  crowd  will  be  troop¬ 
ing  up  to  Queen  s  Park  and  a 
new  era  will  iiave  dawned  the 
end  of  which  will  see  Ontario 
where  it  was  a  generation  ago. 
As  you  will  it,  so  shall  you  have 
it. 


The  New  Look  - 

in  Financing  Methods 


Recent  tlevclopmcnc.s  in  the  capital  markets  have  made  it 
possible  to  overcome  the  restraining  influence  of  an  inadequate 
or  inelastic  capital  stmeture,  and  to  do  so  at  very  attractive 
rates. 

To  management  planning  on  major  extension  of  plant,  we 
offer  the  services  of  a  fully  equipped  investment  organization,* 
not  only  capable  of  raising  large  sums  of  money,  but  fully 
aware  of  the  importance  of  choosing  a  method  of  financing 
precisely  suited  to  the  requirements  of  the  business  involvccl. 

We  shall  be  glad  to  discuss  the  subject  without  obligation 
and  in  strictest  secrecy  during  the  exploratory  stages. 


Memier 

Ini'tstment  Dejltrs’ 
Asmeiation 
»/  Canada 
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NATIONAL  INCOME  at  TH 
MAY  HIT  NEW  HIGH 
OF  $15  billion  th,  .oowng “ 


AT  THE  LOOKOUT 


NEW  OFFICERS  OF  THE  C.M.A. 


Howe  Sees  ’48  Figure  Three 
Times  Prewar  If  No  Work 
Stoppages  Interfere 

NOTES  ERP  FACTORS  i 

-  I 

Winnipeg  —  This  year's  total  of  j 
national  income  will  likely  attain  j 
an  all-time  peak  of  more  than  $15  j 
billion.  Trade  Minister  Howe  told 
the  Industrial  Development  Board  of  . 
Manitoba. 

However,  he  warned,  this  forecast 
was  based  on  absence  of  industrial 
lags  due  to  work  stoppages.  The 
official  estimate,  he  noted,  was  for 
a  national  income  $1.5  to  $2  billion 
greater  than  that  of  1947,  and  three 
times  1939  total.  ! 

Partial  text  of  Mr.  Howe's  re¬ 
marks  follows: 

Recovery  Primary  Aim 

“The  primary  object  of  E.R.P.  is 
to  re-build  Western  Europe  so  tliat 
it  may  again  become  self-support¬ 
ing  and  once  more  occupy  a  key 
position  in  the  world  trading  struc¬ 
ture.  The  key-note  is  recovery,  not 
relief.  In  order  that  every  effort 
may  be  directed  toward  this  end. 
E.C.A.  will  ship  only  goods  making 
a  maximum  contribution  to  Europ¬ 
ean  recovery.  It  is  the  firm  inten¬ 
tion  of  those  administering  the  Act 
to  prevent  the  dumping  of  non- 
essential  items  that  have  become 
surplus  in  the  Western  Hemisphere. 

I  have  been  much  impressed  with 
the  high-calibre  of  the  men  chosen 
by  the  United  States  Government 
to  carry  out  the  recovery  program. 

It  reflects  the  sincerity  that  I  found 
on  every  hand  during  my  visit  to 
Washington  —  a  sincere  desire  to 
make  the  program  really  work.  Mr. 
Hoffman  and  those  associated  with 
him  are  determined  to  send  only 
essential  and  constructive  goods  to 
Western  Europe,  in  order  to  restore 
production  to  the  point  where 
Europe  will  be  able  to  stand  on  its 
own  feet.  We  in  Canada  must  ap¬ 
preciate  the  necessity  of  limiting 
the  use  of  E.R.P.  funds  to  essen¬ 
tials,  and  primarily  the  essentials 
for  economic  recovery.  Specifically, 
for  example,  fertilizers  and  agricul¬ 
tural  machinery  to.  increase  food 
production  will  be  given  preference 
over  foodstuffs  such  as  fish,  and 
even  meat  and  eggs;  in  fact  over  all 
foodstuffs  except  the  most  concen¬ 
trated  and  best  value  stables  such 
as  wheat.  I 

“What  does  E.R.P.  mean  to  Can¬ 
ada?  In  the  first  place,  it  means 
the  underwriting  of  our  high  level 
of  exports.  Last  year's  exports 
were  supported  by  credits  we  can 
no  longer  provide  because  of  our 
loss  of  U.S.  dollar  reserves.  This 
year  we  hope  that  off-shore  pur-  . 
chases  under  E.R.P.  will  help  to 
maintain  our  exports  at  least  at  the 
1947  level.  The  European  Recovery 
Programme  will  enable  us  to  con¬ 
tinue  sending  to  Britain  and  Wes¬ 
tern  Europe  essential  foodstuffs, 
raw  materials,  and  manufactured 
goods  needed  to  restore  production  . 
and  trade.  This  in  turn  will  help  , 
to  maintain  a  high  level  of  income 
and  employment  here  in  Canada. 
Our  part  in  E.R.P.  is  a  continuation  , 
of  our  traditional  pattern  of  help-  ' 
ing  to  restore  Europe  and  so  pre¬ 
vent  or  avoid  the  collapse  of 
European  markets. 

“Our  participation  in  E.R.P,  will 
involve  some  sacrifices  for  Cana¬ 
dians  and  some  adjustments  in  our 
trading  patterns.  In  building  up 
intra-European  trade,  some  of  the 
basic  commodities  we  would  ordin¬ 
arily  market  in  Europe  may  be  sup¬ 
plied  by  one  of  the  Western  Europ¬ 
ean  countries  or  by  other  soft  cur¬ 
rency  countries.  Our  shipping  may 
be  affected  by  a  rule  under  E.C.A. 
whereby  American  boats  must  be 
used  for  fifty  per  cent  of  the  goods 
leaving  the  United  .States  under  the 
programme.  There  may  be  suffi¬ 
cient  European  tonnage  -  soft  cur¬ 
rency  tonnage  —  available  to  move 
the  balance.  In  the  rigid  system  of 
priorities  now  being  e.stablished, 
some  kinds  of  meat  and  fish,  some 
types  of  speciaiized  manufactured 
goods  produced  in  Canada  may  not 
place  very  high  on  the  list  of  im¬ 
ports.  New  markets  will  have  to  be 
found  for  these  products.  Then,  too, 
in  order  to  supply  some  of  the 
goods  needed  in  Europe,  we  in 
Canada  may  have  to  go  without.  | 
Holds  Sacrifice  Justified 

“But  I  am  sure  that  you  will 
agree  with  me  that  these  sacrifices 
are  justified  when  we  realize  that 
the  European  Recovery  Programme 
is  strengthening  Western  democracy 
and  is  contributing  towards  a 
Nealthy  European  economy.  A  re-  ; 
habilitated  Europe  is  essential  as 
a  continuing  and  paying  market  for 
our  traditional  exports.  It  is  the 
pivot  of  a  multilateral  system  of 
trading  whereby  our  American  de¬ 
ficit  will  be  covered  by  our  Europ¬ 
ean  surplus.  Only  a  free  and  self-  j 
supporting  Western  Europe  can  help  j 
us  to  establish  our  economy  on  a  j 
firm  and  stable  basis. 

“The  general  economic  outlook  for 
Canada  this  year  has  been  greatly 
Improved  by  the  successful  culmin¬ 
ation  of  E.R.P.  discussions.  Arrange¬ 
ments  have  been  made  to  maintain 
bur  flow  of  major  commodity  ex¬ 
ports  to  the  U.K.  There  is  every 
Indication  that  a  high  level  of  ex¬ 
ports  will  be  maintained  because  of 
the  American  dollars  that  will  now  , 
be  available  to  Western  Europe.  '  i 
Some  changes  in  the  type  of  ex¬ 
ports  we  send  to  Europe  may  be 
necessary  to  fit  in  with  the  Recov-  ; 
ery  Programme  or  new  markets  ; 
may  have  to  be  found  elsewhere 
for  some  of  the  goods  we  have  been 
exporting  to  Western  European 
countries.  But  with  a  few  such  ad-  , 
justments  in  our  export  industries, 
production  should  continue  at  the  . 
1947  level  and  will  probably  go  ■ 
higher.  In  fact,  the  current  statis-  j 
tics  of  the  D.B.S.  index  of  Indus-  ' 
trial  production  indicate  that  we  | 
are  still  on  the  upgrade.  The  index  ; 
for  February  1st  of  this  year  was  | 
182  compared  with  176  last  year 
and  100  for  the  pre-war  period  | 
1935-39.  Although  we  are  not  yet  ' 
up  to  the  199  index  figure  for  1914, 
expansion  is  continuing.  In  the  in-  ] 
vestment  field  we  should  reach  and  , 
possibly  exceed  the  $2.8  billion  fore-  j 
east  by  business  and  government  at 
the  beginning  of  the  year.  This  j 
would  mean  an  investment  peak  j 
higher  than  last  year  —  in  fact,  i 


the  street  looking  at  his  family 
budget  has  realized  for  months  that 
inflation  is  with  us. 


(Continued  from  page  1) 

his  family  i  of  the  boom  and  bust  after  the 
nonths  that  first  world  war  is  being  repainted,  j 


!  Can  Anything  Be 
Done  About  Inflation? 

[  As  to  measures  to  check  infla- 
I  tion  and  its  effects  there  is  little 
indication  that  the  Federal  govern¬ 
ment  proposes  to  do  anything  — 
no  doubt  realizing  that,  human  na¬ 
ture  being  what  it  is,  there  isn't 
much  that  can  be  done  about  it. 
Governor  Towers  telis  the  banks 
to  put  on  the  brakes,  but  such 
advice,  apart  from  these  directly 
affected,  has  never  meant  much 
to  people  on  a  joy  ride.  Eventually 
of  course  the  wartime  accumulation 
of  savings  will  be  exhausted  by  the 
current  inflated  prices,  government 
spending  for  exports  on  the  basis 
of  E.R.P.  credits  will  slow  down 
and  a  more  normal  balance  of  pro¬ 
duction  and  consumption,  and 
wages  and  consumer  prices,  will  be 
established.  It  is  remarkable,  how¬ 
ever,  how  closely  the  whole  picture 

the  highest  in  our  history.  If  E.R.P.  I 
had  been  shelved  by  the  United ; 
States,  we  would  have  had  to  cut 
down  ,on  our  current  investment 
boom  by  much  more  stringent  re- 
strictions  on  our  American  imports.  ; 
Becau.se  of  E.R.P.,  we  will  continue 
to  add  to  our  capital  assets  and  at 
the  same  time  avoid  any  radical  ■ 
reorientation  of  our  production 
facilities.  , 

“In  spite  of  some  shortages  in  ■ 
fuel,  power,  and  certain  basic  mater¬ 
ials  such  as  steel  and  lumber,  the 
national  outlook  for  1948  continues  i 
to  be  promising.  Provided  there  are 
no  work  stoppages  to  slow  down  ■ 
production,  our  gross  national  in-  i 
come  this  year  will  probably  reach  ' 
an  all-time  high  of  more  than  $15 
billion.  This  will  be  from  $1.5  to 
$2  billion  higher  than  last  year  and  ' 
three  times  the  1939  figure.  | 

“While  the  economic  outlook  for 
this  year  remains  highly  favourable, 
we  must  not  lose  sight  of  some 
longer-range  considerations.  E.R.P. 
is  in  itself  only  a  temporary 
measure  and  the  more  successful 
it  is,  the  sooner  will  the  transfer  ^ 
of  U.S.  funds  under  E.C.A.  come  to  ' 
an  end.  One  of  the  advantages  of 
E.R.P.  is  that  it  gives  us  a  breath¬ 
ing  space  in  which  to  make  some 
further  adjustments  in  our  economy 
to  keep  pace  with  a  rapidly  chang¬ 
ing  world. 

Economic  Needs  Outlined 
“What  do  we  want  for  Canada? 
We  want  high  leveLs  of  income  im¬ 
proved  standards  of  living  for  the 
Canadian  people,  and  jobs  for  every¬ 
one  who  wants  to  work.  We  want 
to  maintain  a  steady  flow  of  invest¬ 
ment.  make  better  use  of  our  re-  . 
sources,  and  continue  to  diversify 
our  industries.  We  want  to  build 
up  world  trade,  and  off-set  some  1 
of  the  disturbing  fluctuations  we 
have  experienced  in  the  peist. 

“In  order  to  introduce  a  greater 
measure  of  stability  into  our  eco¬ 
nomy,  we  must  learn  to  produce 
efficiently  more  of  the  goods  we 
need,  particularly  those  that  will 
help  to  diversify  our  industrial  pro¬ 
duction.  During  the  war  we  pro¬ 
duced  economically  a  number  of 
articles  that  had  never  been  made 
in  Canada  before.  There  is  every 
reason  to  believe  that  still  more  of 
our  resources  could  be  put  to  work. 
The  existing  trend  toward  greater 
diversification  and  increasing  sec¬ 
ondary  production  is  one  to  be  en- 


Car  Loadings  Increased  by 
Renewed  Grain  Shipments 

Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  May  22 
totalled  76,665  cars,  off  793  cars 
from  the  preceding  week  but  5,533 
cars  or  7.8  per  cent  above  the  cor¬ 
responding  week  last  year.  Main 
increases  over  the  preceding  week  | 
i  were  recorded  in  grain  and  grain  ! 
:  products,  sand,  etc.,  pulpwood,  gaso-  \ 
line,  iron  and  steel,  while  live  stock,  j 
coal  machinery,  fertilizers  and  wood  | 
pulp  and  paper  were  lighter.  1 

I  -  I 

.  Larger  Deliveries  of 
j  Western  W'heat  Recorded 

[  Stocks  of  Canadian  wheat  in  store 
,  or  in  transit  in  North  America  at 
:  midnight  on  May  20  totalled  59,- 
'  409,000  bushels  compared  with  64,- 
1 604,000  on  May  13  and  84,287,000  j 
:  on  the  corresponding  date  last  year, ' 
'  according  to  the  Dominion  Bureau  | 
I  of  Statistics.  Deliveries  of  wheat ! 
from  farms  in  the  Prairie  Provinces  ' 
during  the  week  ending  May  20 
'  amounted  to  1,440,000  bushels  as  ; 
j  compared  with  1,224,000  in  the  pre- 
'  ceding  week.  j 

couraged.  The  further  processing 
of  our  natural  resources  may  re-  , 
quire  the  development  of  new  basic  ; 
manufactures.  Too  often  in  the 
past  our  secondary  industries  have 
imported  parts  from  abroad  and, 
with  a  minimum  of  further  process¬ 
ing,  assembled  the  finished  product.  ■ 
The  more  parts  and  basic  raw  , 
materials  we  can  produce  in  Can-  , 
ada,  the  less  our  dependence  on  , 
fluctuating  external  factors.”  ! 


II  V  d*  Hl'Pf'Olfl’O  I  Canada  to  restrict  her  own 

II  K  li  KrNrKVrN  'imports  from  the  hard-money  coun- 
llUUUlt  t  UU  I  tries.  For  that  reason,  they  had 
»  <  fVI'^  i  11  i  II  i  ni  I^  ‘  restricted  imports  from  dollar 

MADli  available  I  "■'S  Geneva  agreements,  he  said. 

could  not  straighten  out  the  situa- 
INVkQT  HPPF  would  have  to  be  dona 

111  Y  LiU  I  ITIjIVLi  by  greater  production.  After  that, 
the  Geneva  principles  could  be  put 
-  i  to  work  at  overcoming  the  obstacles 

Can  Divert  Loan  Repayment  i  to  world  trade. 

Funds,  Gordon  Reports  to  i  Only  time  would  tell  if  the  E.R.P. 
Commons  Committee  '  f other  measures  would  solve 

_  ;  the  production  and  currency  prob- 

'  lems.  If  they  did  not.  the  nations 
COMPLAINTS  AIRFD  ;  might  be  driven  into  the  “horrible’’ 


Funds,  Gordon  Reports  to  I  Only  time  would  tell  if  the  E.R.P. 
'  Commons  Committee  '  f other  measures  would  solve 

_  ;  the  production  and  currency  prob- 

'  lems.  If  they  did  not.  the  nations 
COMPLAINTS  AIRFD  ;  might  be  driven  into  the  “horrible’’ 

_  -  1  contingency  of  bilateral  trading 

j  Ottawa.  —  A  portion  of  Britain’.s  j  deals. 

;  dollar  re.serves  have  been  released  " 

I  for  capital  investment  in  Canada,  I  001*1111111 

;  Donald  Gordon,  deputy  governor,  I  UUA/|||An| 

I  Bank  of  Canada,  told  the  House  UIinZilLlnM 

;  Banking  and  Commerce  Committee.  I  ,•  j  » 

_  ,  ,  ,  ,  (Continued  from  page  1) 

I  These  funds  were  formerly  ear-  ^ _ 


N.  A.  Hesler 


M.  A.  East 


(Continued  from  page  1)  | 

This  inspired  the  Winnipeg  Free 
Press  to  observe  editorially:  \ 

“Presumably  Mr.  Douglas  was 
referring  to  corporations  and  pri- 
vate  companies  which  employ  men 
and  women  to  develop  and  pro¬ 
cess  natural  resources.  That  is 
what  C.  C.  F.  speakers  usually 
seem  to  mean  by  the  phrase.  If  i 
that  is  so,  was  he  referring  to 
the  lumber  companies  which  have  ' 
left  Saskatchewan  because  they 
would  not  endure  the  methods  of 
the  government  lumber  board?  Is 
it  possible  he  meant  the  big  oil 
companies  which  are  spending  mil¬ 
lions  in  Alberta  and  making  that 
province  prosperous  but  which 
have  bv-pa.ssed  Saskatchewan  be¬ 
cause  they  fear  government  social-  ‘ 
ization  and  C.  C.  F.  labor  laws?  , 
Or  was  his  reference  to  the  min¬ 
ing  companies  which  are  expand¬ 
ing  in  Manitoba  and  Alberta  but 
which  omit  Saskatchewan  from  j 
their  programme?  If  Mr.  Doug-  | 
las  means  he  has  got  these  fel¬ 
lows  off  Saskatchewan's  back 
then  it  is  certainly  true  he  has 
got  them  entirely  out  of  the  prov¬ 
ince.  And  with  them  have  gone 
their  employment,  their  money 
and  the  wealth  they  bring  to  ev¬ 
eryone  2ind  to  the  public  treas¬ 
ury.” 

The  battle  cry  of  the  Liberals  is 
“Tucker  or  Tyranny?”  There  can 
be  no  compromise  with  commu¬ 
nism,  their  advertisements  declare. 
“Only  Tucker  can  lead  Saskatche¬ 
wan  back  to  our  Canadian  way 
of  life.”  The  general  impression 
appears  to  be  however,  that  the 
Liberal  publicity  is  rather  too  the¬ 
atrical  in  character.  In  1944  they 
erred  in  the  opposite  direction. 


Toronto  —  Norman  A.  Hesler  of  Sackville,  N.B.,  was  elected  president 
of  the  Canadian  Manufacturers'  Aasociation  at  the  concluding  business 
session.  M.  A.  East,  Saskatoon,  Sask.,  was  elected  first  vice-president, 
H.  G.  Hilton,  Hamilton,  second  vice-president,  and  J.  C.  Macfarlane,  K.C., 
Toronto,  treasurer.  Chairmen  of  Standing  Committees  of  the  Association 
was  named  as  follows; 

S.  G.  Bennett,  Toronto,  Tariff  Committee;  W.  Ferguson,  Toronto, 
Transportation  Committee;  ,0.  H.  Barrett.  New  Toronto,  Legislation 
Committee;  C.  B.  C,  Scott,  Toronto,  Industrial  Relations  Committee; 
F.  G.  Rolph,  Toronto,  Membership  Committee;  L.  L.  Lang,  Kitchener, 
Insurance  Committee:  J.  A.  Terrace,  Toronto,  Commercial  Intelligence 
Committee;  W.  C.  Laidlaw,  Toronto,  Publishing  Committee;  Hugh  Crom- 
bie,  Montreal,  Education  Committee. 

Mr.  Hesler  is  president  and  managing  director  of  Enamel  &  Heating 
Products  Limited,  Sackville.  N.B.,  and  is  a  director  of  the  Bank  of 
Canada.  He  was  born  in  Humberstone,  Ont.,  Aug.  11.  1887,  and  was 
educated  in  Humberstone  and  St.  Catharines.  He  started  his  business 
career  as  an  accountant  and  was  associated  with  the  Canada  Cement 
Company  for  some  years  before  moving  to  Sackville,  N.B.,  in  1923  as 
manager  of  Charles  Fawcett  Limited.  Upon  organization  of  Enamel 
&  Heating  Products  Limited  in  1928,  Mr.  Hesler  was  appointed  managing 
director  and  later  president.  He  is  also  president  of  Amherst  Stove  & 
Furnace  Co.  Ltd.,  Amherst,  N.S.,  and  a  director  of  Eastern  Electric 
&  Development  Co..  Sackville.  N.B. 

Mr.  East  is  general  manager  of  the  ,Iohn  East  Iron  Works  Limited. 
Saskatoon.  Born  in  Grand  Valley,  Ont.,  in  1908,  of  Scotch-English 
ancestry,  he  has  been  a  resident  of  Saskatoon,  Sask.,  since  1910.  He 
studied  engineering  at  the  University  of  Saskatchewan  where  he  was 
a  well-known  athlete.  He  joined  the  staff  of  the  John  East  Iron  Works 
Limited  in  1928  and  is  now  general  manager  of  all  divisions  of  the 
company. 


I  tawa's  most  distinguished  street 
1  car  riders. 

The  hope  is  that  this  is  not  the 
final  chapter.  There  are  those  of 
us  who  remember  Hon.  Charles 
"'rowing  poorer  on  Par¬ 
liament  Hill,  then  going  back  to 
business  to  recoup  his  personal 
'"s  St  it  was  with  Rt.  Hon. 
Arthur  Meighen.  So  too  was  it 
with  the  late  Hon.  James  L. 
Ralston.  So  too,  let  us  hope  it  will 
be  with  Haley. 

Australia  offered  wool  valued  at 
■$3.0  million  free  of  charge  through 
the  United  Nations  relief  sub- 
,  committee  to  six  European  countries 
;  -  Italy,  Poland,  Austria,  Greece, 
Hungary  and  Yugoslavia. 


Canadian  Business  Index 


ri.NA.NClAL— D.B.S. 

r..nik  Dfbits  —  .1  niTnihs  . 

<  liiirlrrcd  liaiik":  —  .Vtirco  ;(lst 

Demand  Deposits  . . 

Sasliiiis  D.iiosits  ... 

(.iirrent  l.oaris 

DOMI.MON  FINA.SXE 

lotal  HeveiiiKs  .  1*'  months 

Ordinary  D\p.-i)ditiires  . HI  montlis 

Special  i  Denioh.  ■&  Hecon.)  Exp.  I'l  months 

Total  Expenditures  .  lU  mouths 

BLSI.NESS  CONDITIONS— D.B.S. 

General  Economic  Sitoation — 

Inriei  of  Industrial  Production 

2  months  .  I'J.'rj-.'iii  e'pial  Ititl 

Production  and  General  Busineei — 
Mineral  Production — 

(inld  —  1  nioiitli  .  Tine  Drx. 

Coal  —  3  monllis  .  Jdiis 

Mf*.  Production  — 

2  months  .  1 M.")-."!!!  e<|ual  Uni 

Hour  I'rodiK  tion— 9  months  lihls. 
t  jsarettfs  lli  leasi’il  —  2  niiinths  No. 
Leather  Boots  and  Shoes — 3  mos.  Prs. 
Ba>v  Cotton  l.oiisiimption— I  nios.  itis. 
Newsprint  I’rnilnction  —  1  mos.  Tons 
l.uiiiher  I’iikI’m  —  3  mos.  .  b.f. 
Contracts  .Awarded  —  3  ninntlis  .  * 
Steel  Innot  Product.  4  mos  Sh.  Tons 

l’i«  Iron  Droriuct  —  3  mos.  S'h.  Ions 

Kiel  t.  Poxver  Output  —  3  mos.  Kwh. 

Total  Exports  .  ...  .3  ni'inths 

Total  Imports  . 3  months 

Total  Trade  . ;i  months 

’Trade  lial.ance  . 3  months 

I'.  S.  Balance  . 3  months 

INTERNATIONAL  TRADE— D.B.S. 

Wholesale  Sales  March  I9;i.">-39  equal  100 

Betail  Sales  —  l  eh  y  193j-39  equal  llH) 

PRICES— D.B.S. 

Wholesale  I’l  ires  4  mos.  i;i3.i  .39  equal  100 

Cost  of  Living  —  2  mos.  193.'-;t9  erpial  100 

Ind.  Com.  Stocks  2  mos.  19:!.'i-.39  equal  100 

Iiid.  Bond  Yields  2  mos.  19.lj-39  equal  100 

GRAIN  STATISTICS— BunheU-D.B.S. 

Wheat  In  Store  May  2(,'lh  .  ... 


2,297,20.3,000 
.3  O.'iLOOI  .OOO 
1.851,330,000 


2,301,212.9.3) 
l,0.'>.3,.'i89,I9n 
470,146.29:4 
1.562  899,046 


103.9 
18, 791, .322 
2,600.0<l0  000 
8,217,800 
65.226,000 
1, 189,.56ll 
1.131.151,000 
128,.300  OilO 
1,1817  61. 3 
48.1,800 
11,017.283 
672,1110.000 
.'■|85,(IMI.OOO 
L257..3I8),000 
-•  '15,000,000 
—  107,800,0181 


2,1.38.897.000  -:  7.1 

.3,774,019,000  —  4  7 

1,719,026,000  ~r  5.8 
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EMPLOVMENT—D.B.S.— March 
General  Index  .  1926  equal  100 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadings 


Gars  . 

RAILWAY  EARNINGS 
C.I’.n.  —  April 

Gross  Beveniies 
Dperuting  Expenses 


59,406,974  8  4,286,881  —  29  5 


180.4  4-  4.8 


nek  of  May  22  Week  .Ano  Y'ear  .Ago 
76,065  77,1.58  71,1.32 

1.  to  May  22  Y  ear  Ago  2  Y  ears  Ago  , 
■>3I„357  1,172,730  L;186,0I8 


Net  Beveniies 


Four  months; 

Gross  Itevenues 
Operating  Expenses 


Net  Bexeiiues 

C.N.n.  —  April 

Operating  Eixpenses 
Operating  Beveniies 

Net  Revenues 


Four  Months: 

Operating  Beveniies 
Operating  Expenses 


Net  Bevenues 


27.526.195 

26,197,1.31 

26,217,075 

2I,.)12,20I 

"■ 
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3,5 15,000 

(Continued  from  page  1) 

Nova  Scotian.  It  was  a  solemn 
moment  when  one  by  one,  the 
various  leaders  and  others  got  up 
to  pay  their  tribute.  The  flag 
of  Nova  Scotia  stood  proudly,  as 
one  of  its  greatest  sons,  red-faced, 
got  up  bashfully  and  thanked 
people  for  their  tributes. 

Now  ILsley  has  pushed  aside 
politics  for  law.  To  quote  Omar 
he  has  said:  “Ah  take  the  cash 
and  let  the  credit  go”. 

A  poor  man,  he  is  one  of  Ot- 


I  marked  for  reduction  of  Canada's  i 

I  $700-million  loan  to  the  U.K.  |  SS.1, 101,481,  equal  to  $3.28  a  shar« 
'  Originally  the  loan  was  to  have  I  ^  ,  ,,,  ,  ,  ,,  , 

!  been  reduced  by  proceed.s  of  sale  I  s'e#^'****  in  Working  Capital 
i  of  Canadian  securities  held  in  !  .  of  heavy  capital  expendi- 

i  Britain;  these  dollars  now  available!  -shown  in  balance  sheet 

I  for  investment  here,  have  so  f.vr  I  reveals  net  vvorkmg  capital 

I  been  so  used  only  to  a  “limited "!  $18,265,612  from 

extent.  Mr.  Gordon  stated  :  $17,.564,689  at  end  of  1946.  Current 

I  About  $200  to  $300  million  of  dropped  $32,944,993  to  $52.- 

'  the  loan  has  iHreadv  been  paid  i  735.695,  while  current  liabilities  at 
I  off,  he  continued.  He  did  not,  how-  i  ?34,470,083  declined  only  $3,645,916. 
j  ever,  indicate  how  Canadian  secur-  j  Among  current  assets,  cash  is  shown 
I  ities  still  held  in  Britain  wou’il !  RioTe  than  $16  million  lower  than  in 
compare  with  the  outstanding  bal-  '  balance  sheet  at  $10,973,406, 
ance.  i  while  temporary  investments  are 

As  the  committee  considered  about  $21.5  million  lower  at  $8,531,- 

Ifgisiation  invplementing  Canada's  j  '91. 

;  part  in  the  Geneva  trade  agree- 1  Annual  report  in  addition  to  giv- 
ments,  Mr.  Gordon  answered  ques-  j  ing  exhaustive  information  regard- 
j  tions  as  to  what  steps  were  being :  ing  operations  and  financial  position 
!  taken  to  allow  the  U.K.  to  use  its  '  of  company  is  attractively  presented 
i  “know  how”  to  develop  Canadian  r  with  maps  and  photographs  illus- 
;  resources.  .  (rating  company's  field  of  opera- 

Joseph  Harris  (PC —Toronto- j  tions.  To  the  absentee  shareholder, 
Danforthl  said  he  understood  that  i  which  means  a  considerable  major- 
1  Canadian  banks  with  branches  m  :  itv  of  the  total  number  in  the  case 
Britain  now  were  accepting  ster-  of  the  big  South  American  utility, 

I  ling  as  collateral  for  Canadian  dol-  ;  (his  serves  a  very  useful  and  wel- 
lar  loans  for  industrial  develop-  come  purpose.  A  somewhat  unusual 
ment  in  the  Dominion.  He  wanted  and  practical  departure  in  connect- 
tc  know  in  what  ratio  they  were  !  ion  with  report,  is  a  table  of  con- 

^  advancing  dollars  against  pounds.  '  tents  for  guidance  of  readers. 

Mr  Gordon  said  he  had  not  Although  rate  of  increase  was 
i  heard  of  this  practice  but  he  knew  stepped  down  considerably,  company 

■  r)”  j  again  showed  an  improvement  in 

jot  .Canadian  authorities  It  wou,d  earnings  for  April  over  same 

need  the  sanction  of  Briti.sh  foreign  I  n,„„th  last  year  at  $2,164,295  as 

j  exchange  control  authorities,  how- .  $2,157,256.  a  gain  of  $7,039. 

I  He  declared  that  the  extent  of  i  &*'eater  at  $8,- 

loans  by  banks,  private  individuals  i 
-or  the  Government  itself-would  j 

i  depend  on  how  much  credit  they  ®  5»'^26  368 

wanted  to  extend  to  Britain.  ®  by  $678,124,  or  about 

Complaints  that  Canada's  exports  9  ® .  eents  a  share,  than  for  some 
I  were  being  blocked  from  the  year- 

j  sterling  area  were  voiced  by  some  _ _ 

committee  members,  and  Mr.  Gor- 

don  told  them  the  only  long-term  ;  Directors  of  National  Grocers  Co., 

■  remedy  for  that  condition  was  the  , ,  j’.  ^ave  declared  regular  quarter- 
restoration  of  productivity  to  war-  .^.'^  dividend  of  15  cents  on  common 

,  ravaged  countries.  and  an  extra  of  20  cents,  along 

'  The  bank  official  pinned  hope  on  ;  regular  quarterly  37',2  cents 

I  the  European  Recovery  Program  ”*5  preferred,  all  payable  July  1, 
and  the  aid  given  abroad  by  Can-  record  June  9. 
ada.'  ’  I  -A  year  ago  and  in  1946  a  similar 

At  present,  Mr.  Gordon  said,  the  extra  of  20  cents  was  paid  on  the 
sterling  countries  were  up  again.8t :  common  shares,  making  total  for 
the  same  dollar  shortage  that  had  the  year  80  cenLs  a  share. 


SERVING  CANADIANS 


THROUGH  chemistry 


9 


•  OOn.j. 


Yofr  storekeeper  mar  think  ha 
doesn't  handle  chemistry,  but  every* 
thing  he  sells  from  costume  jewelry 
;  to  refrigerators,  is  in  whole  or  in 
part,  a  chemical  product. 

Chemistry  is  a  vital  factor  in 
:J|Hr  fabrics  and  foods,  leather  and 

toys.  It's  at  the  cosmetic  coiintet 
and  in  the  hardware  department. 
You  find  it  more  and  more  whenever 
w  you  shop — as  nylon  hosiery,  fabrics  and 

If  liristles,  in  new  plastic  articles  and 

f-  as  "Cellophane”  Yvrappings  to  protect 

gofnls  and  make  them  more  attractive. 

The  chemical  industry  never  stands  still. 
Tl  continues  to  create  new  useful  products 
and  to  improve  many  old  ones.  It  contributes 
to  the  well-being  of  all  of  us  . . .  with  the  C-I-L 
oval  the  symbol  of  an  organization  devoted  to 
serving  (Canadians  through  chemistry. 


&For  insto"®*”'  • 

hodant 

anil  hard  to 
“'they  have  long  !»««“ 

* "  rtive  diiMiase-caiTy- 

. 


CANADIAN  INDUSTRIES  LIMITED 


FAILURES  RATE 
SINCE  THE  WAR 
SEEN  FAVORABLE 


Bank  Staff  Changes 


Life  Officers  Head 


Ulilvlj  IIILj  flflli  BANK  OF  NOVA  SCOTIA 

_____  _  ^  »T/v»v  t  ¥1  E.  D.  Blair  has  been  given  the 

NhIiN  PAVIIkAkI  V  I  post  of  manager  of  the  Bank  of 
OLlLlll  A  im  I  vllimUljLl  I  Nova  Scotia  at  Hastings  and  Col- 

I  umbia,  Vancouver. 

,,  ,,,  ^  TITI  .  ^  -1.  A.  S.  MacKenzie  has  been  made 

Healthy  Condition  in  Canadian  i  manager  at  Middleton,  N.s. 


Business  Shown  in  Dun  s.  J.  Dunsford  has  been  appointed 
&  Bradstreet  Survey  manager  at  canning,  N.s.  I 

_  W.  A.  McMullen  has  been  made  < 

DEMAND  BIG  FACTOR  Bower 

_  4.  *  .  have  been  appointed  assistant  man- 

In  presenting  a  chart  tracing  Vancouver. 

commercial  failures  in  Canada  a.  L.  Bailey  has  been  given  the 
since  1857,  which  makes  a  com- ;  post  of  accountant  at  Saint  John, 
parison  with  the  business  popula-|N’^- 

tion  of  the  country  during  past  DO  tl.  S.  Robinson  has  been  made  ac-  , 
years,  Dunn  &  Bradstreet  of  Can-  countant  at  Vancouver. 

ada  Ltd.,  point  out  that  Canadian  — ; - ^  .  ' 

business  failures  have  increased  ROYAL  BANK  OF  C.VNADA 
during  the  past  year  and  while  the  A.  E.  S.  Hinde  has  been  made 
actual  number  of  failures  is  less  !  joint  manager  of  the  Royal  Bank  of  ' 
than  half  the  amount  that  occurred  |  Canada  at  Ciudad  Trujillo,  D.R.  i 
in  JD-11,  the  average  dollar  liability  J.  E.  Austen  is  to  be  manager  ^ 
of  each  failure  has  tripled.  A  por- !  at  Gander,  Nfld.  i 

tion  of  this  rise  is  due  to  increased  I  C.  Belliveau,  formerly  accountant  ^ 
prices.  |  at  St.  Johns,  Que.,  is  going  to  Val-  | 

Even  though  the  number  of  con-  ■  leyfield,  as  manager.  i 

corns  listed  in  the  Dunn  &  Brad- 1  J.  Jj.  Browne,  accountant  at 
street  Reference  Book  passed  the  i  Woodstock,  Ont.,  has  been  promoted 
200,000  mark  in  1917  for  the  first  I  to  the  post  of  manager  at  Lakefield. 
time  in  the  history  of  Canadian  |  jj.  V\^  Fraser,  manager  at  Burk's 
business,  it  is  emphasize^J,  the  fail- 1  Falls,  Ont.,  goes  in  the  same  capa- 
iire  rate  of  15  out  of  every  10.000  !(.ity  to  Wiarton. 
enterprises  in  business  is  still  clo.ie  |  b.  U.  Bousquet,  formerly  man- 
to  being  the  lowest  on  record.  ager  at  Valleyfield,  has  been  given 
“The  rise  in  commercial  failures  tlie  same  post  at  St.  Hyacinthe,  Que. 
immediately  following  World  Wari  ^  B.  Insley,  formerly  assistant 
I.  ’  a  statement  accompanying  the  nianager  at  Portage  Ave.,  Winnipeg, 
chart  says,  “was  noticeably  greater  |  jj,  occupv  the  same  post  at  Cal-  : 
than  the  identical  W'orld  War  11  '  i 

out  of  every  yy  Frazer,  formerly  of  Fairview, 
3.  Vancouver,  has  been  appointed  ac¬ 

hy  1921  this  rate  had  jumped  to  eountant  at  Chilliwack,  B.C. 

T.  .  !  A.  J.  D.  Bridge,  formerly  of  Main 

VlTule  failures  j  and  Logan,  Winnipeg,  is  to  be  ac- 

gradually  since  the  end  of  the  war,  >  countant  at  Minnedosa,  Man. 

It  IS  a  ,natural  and  expected  situs-  Trujillo, 

tion  wnich  shou  d  not  be  viewed  p  p  ^  ^ 

with  too  much  alarm.  Failures  are  ’ 


1st  Quarter  Payments 
Life  Claims  $47,860,1 95 1 

Toronto  —  Canadian  families  re¬ 
ceived  $17,219,441  from  their  life 
insurance  companies  during  the 
month  of  March,  bringing  to  $47,- 
860,195  the  funds  thus  received  in 
the  first  three  months  of  the  year, 
the  Canadian  Life  Insurance  Offi¬ 
cers  Association  reports. 

Death  and  accidental  death 
claims  in  March  were  $6,471,382 
which,  added  to  such  payments  for 
January  and  February,  made  the 
total  of  these  claims  for  the  first 
quarter  $18,412,595. 


NEW  IRRIGATION 
IN  ALBERTA  TO 
ADD  POPULATION 


Speaker  at  Engineering  Insti¬ 
tute  Meeting  Sees  Expansion 
of  Food  Processing  Industry 


__  THE  FINANCIAL  TIMES,  JUNE  4,  1948  T  J 

"Y  finalize  plans 

The  number  of  people  the  land .  1 
will  carry  will,  of  course,  be  much  nfi/lf  A  M  1  AWT  A1? 

SiS7od^o?“p?S,i„rp..ni!  RECLAMAIION  Ur 

than  if  grain  or  meat  products  are  _  .  nfrrTIfP  I  1 

the  principal  sources  of  income.  MAIJIIIMh  I  ANIIV 

Present  development  indicates  this  ITlxalll  1  ilHAi 

difference,  with  one  farm  family  _ 

for  about  each  80  acres  of  irri-  4-..,  .  n 

gated  land  in  the  sugar  beet  and  Deal  With  Ottawa  for  Keclaim* 
canning  crop  areas,  and  the  popu-  j  jug  of  80,000  Acres  aS  of 
lation  about  half  as  dense,  in  other  iWarch  Arens 


BIG  POSSIBILITIES 


Banff,  Alta. 


J  areas.  | 

—  The  speaker  concluded  with  an  , 

[BILITIES  analysis  of  future  population  pos- 

—  sibili'ties  that  gave  a  grand  total 
The  million  acres  for  the  million  acres  of  expected  I 


Marsh  Areas 

BOON  TO  AGRICULTURE 

(Special  Correspondence) 

Saint  John— The  extensive  plans 


EARNINGS  STEADY 


Toronto,  who  was  re-elected  presi¬ 
dent  of  the  Canadian  Life  Insurance 
Officers  Association  is  general 
manager  of  the  North  American 
Life  Assurance  Co.  He  will  serve 
a  second  term  as  the  Association’s 
president. 

H.  L.  Guy,  C.B.E.,  of  Waterloo, 
assistant  general  manager  and 
treasurer  of  the  Mutual  Life  Assur¬ 
ance  Company,  was  elected  first 
vice-pre.sident,  and  Gordon  C.  Gum¬ 
ming,  of  Winnipeg,  general  manager 
of  the  Monarch  Life  Assurance 
Company,  second  vice-president.  J. 


Furtherrnore,  death  and  accident- 1  ®^P®cted  additional  irrigation  in  additional  irrigation  in  Alberta  of  |  Saint  John — The  extensive  plans 
al  death  claims  comprised  3^3  per  ^^j^grta  could  readily  bring  about  a  pos.sible  147,000  increase  in  popu-  for  the  reclamation  of  large  areas 
cent  of  the  total  payments  to  pohey- I  ^  increase  of  147,000  in  popula-  lation.  of  marsh  land.s  m  the  Maritime.^ 

holders  and  ben^icianes  for  the  ,  ^  ^  - which  have  been  long  rendered 

first  three  months  of  the  year.  i  station,  Lethbridge,  1  I  TAIIAT  I  "■''e'es.s  by  the  inroads  of  the  sea 

Payrnents  to  living  pohcyholders  ^  ^  delivered  hlreir|lMM  I  A  I  ^ comprise  valuable  agn- 

accounted  for  the  remaining  61.7  meeting  of  the !  vVlTllU  L  ilLL/UllULl  ;  cultural  areas  have,  at  last,  been 

per  cent  of  the  total  payments  ^  1  Enaineerina  Institute  of  Canada  *  n  4  ««.  m*wm* finalized  with  the  announcement 

fion  '  in  fvhich  he  discu.Ssed  the  fo.ssibil-  FARNINfl^  STFAnY’”^  Agricultural  Minister  Gardiner 

.suni  of  $29,447,600.  Calls  for  policy  ,  lilU  J  U  1  L/il/  1  ,  in  the  Hou.se  of  Commons  of  a 

accounted  for  ,  settlement  that  may  accom-  _ _  i  program  under  which  it  is  pro- 

$9,829,970  of  this  sum.  I  pany  irrigation  expansion.  x  cji-  1  ii  »  ci  '  posed  to  reclaim  80,000  acre-s  of 

-  i  <-rh»  N***  Lp  Slightly  But  Per  Share  ,  this  farmland  at  a  cost  of  some 

HflNT’Q  NFT  HftT  HQ  !  fn^ustrtris  a  n/S  Eariings  Off  at  24  Cents  $8,880,000. 

null  1  O  liLll  I  companiment  of  irrigation  develop-  On  Common  Stock  Of  fh’-s  s'"”!  it 

!  ment  under  condition.s  as  they  exist  -  i  Dominion  provide  $3,210,000 

AWr  CAICC  Canadian  prairies.’’  the'  Annual  report  of  Commercial  Al- '  ^nd  the  provincial  government, 

lljl  t\ IjiauLlIJ  speaker  said.  With  the  drought  rohols.  Ltd.,  for  fiscal  year  ended  ;  J ^^®  ^ 

I  factor  eliminated,  uniform  supplies  March  31st,  1918,  shows  a  .slight ;  .O^^  i’C'ng  prov^ed  by  the  owners 

-  I  of  raw  products  are  assured  with-  increase  in  net  earnings  over  pre-  ®f  f^®  These  farmiimds  11 

Costs  Absorb  Increased  Sales ;  out  long  freight  haul.  I  ceding  year  but,  due  to  moderate  *'^®  -“'hores  of  fof  . 


per  cent  of  the  total  payments  in  ,  Institute  of  Canada, 

'  in  which  he  discu.ssed  the  possibil- 
surn  of  $29,447,600.  Calls  for  policy  ,  jn^jug^riai  development  and 

W.  M.  ANDERSON.  C.B.E.,  of  to  a^oq  070®"  °  ^  settlement  that  may  accom- 1 


$9,829,970  of  this  sum. 

HUNT’S  NET  HOLDS 
ON  RECORD  SALES 


pany  irrigation  expansion. 

“The  establishment  of  food  |jro- 


always  more  numerous  in  a  free 
economy.  The  risk  of  biisines.s 
failure  is  curbed  during  wars  by 
the  lack  of  competitive  condition.s. 


•  CAN.ADIAN  BANK  OF 
<OMMEKCE 

C.  S.  Smith,  formerly  inspector 


ance  Company,  was  elected  first  but  Lower  Taxes  Helped  !  “Under  irrigation  a  drv  climate  addition  to  number  of  .share.s  at  nresent 

vice-pre.sident,  and  Gordon  C.  Cum-  Eaminirs  growing  sea.sons  be-  standing,  the  per  share  earnings  are  ; because 

ming,  of  Winnipeg,  general  manager  !  A^arnillgs  ^  valuable  asset  to  those  !  slightly  shaded.  j  brLkd^m  of  The  dykes 

of  the  Monarch  Life  Assurance!  .j,  ^o  —  Annual  report  of  larp  investments  in:  Net  earnings  are  .showm  at  $70,- '  t,iev  are  u.nder  water  twice  a' dav! 

Company,  second  vice-president.  J.  -  Limited  for  year  1947  shows  Proce-ssing  plants.’’  he  said.  “This  017  for  latest  year,  equal,  after  pre-  ^vith  the  funds  to  be  provided. 

K.  Macdonald,  of  Toronto,  president  i  all-time  peak  of  $2,753,-  why  the  beet  sugar  and  ;  ferred  dividends,  to  21  cents  a  share  are  to  be  rebuilt  as  well  as 

of  the  Confederation  Life  As.socia- ;  ^  ^  ,  canning  indu.strie.s  are  growing  in  on  208,015  common  .shares.  In  the  ^,.orks  to  protect  the  lands 

tion,  IS  the  new  honorary  trea.surer, :  $2,318,731.  Due  to  ®®“thern  Alberta.  ;  preceding  year  net  earnings  amount-  the  sea  and  will  have  the  ef- 

and  J.  p.  Buchanan,  of  London,  :  increased  costs,  however,  Uf  the  million  acres  of  new  irri- |  ed  to  $69,715  or  21-''i  cent-s  per  fppt  of  returning  to  cultivation  a 

Ont.,  assistant  general  manager  and  I  ^  pj-Q^ts  were  moderately  Ration  projected,  perhaps  three- ;  share  on  200,515  common  shares.  vast  area  of  valuable  farm  lands 

chief  actu^y  of  the  London  Life  ^223^959  as  compared  with  Quarters  would  be  potential  .sugar  Net  profit  before  income  tax  was  thus  increasing  the  agricultural 

Insurance  Company,  is  past  presi-  ;  5256,127  for  1946.  Taxes  absorbed  J’®®t  and  canning  crop  territory.  $118,858  against  $111,070.  Tax  output  of  the  Maritimes. 

I  about  $48,000  less  at  $68,819  while  “''^*th  no  more  intensive  develop- ,  provision  was  $48,810  against  $11,-;  it  is  anticipated  that  this  vast 
!  depreciation  write-off  was  $15,000  than  now  exists  in  the  Leth-  354.  reclamation  program  will  extend 

Al  r*  AN  TA  Dim  A  greater  at  $52,606  and  net  earnings  onidp  area  the  projected  develop- ,  usual  dividends  were  paid  at  the  over  a  period  of  between  five  and 
ALtAn  lU  DUILU  'were  slightly  higher  at  $102,534.  ^®"t'n  Alberta  could  well  suppor  ;  ^  yeans. 

'  equal  to  71  cents  a  share  on  com-  :  "  additional^  sugar  factories  and  20  cents  per  share  on  the  Thus,  in  a  sense,  hi.story  repeats 

MUiy  I  4  dad  A  TAD  V  ”  canneries.  common,  requiring  $60,603.  Earned  itse'f  for  one  of  the  first  works 

™Lll  LADvAAiUAI  .^'^s  as  against  $101,861,  equal  to;  Markets  are  Needed  |  surplus  rose  from  $198,506  to  of  the  early  Acadian  settlers  in 


depreciation  write-off  was  $15,000  than  riow  exists  in  the  Lelh-  j  354.  reclamation  program  will  extend 

greater  at  $52,606  and  net  earnings  *  prelected  develop- ,  usual  dividends  were  paid  at  the  over  a  period  of  between  five  and 

were  slightly  higher  at  5102.534.  ^®"t  in  Alberta  could  well  support  ;  ^  ^1, are  on  prefer- ,  ten  yeans. 

equal  to  71  cents  a  share  on  com-  :  "  additional^  sugar  factories  and  20  cents  per  share  on  the  Thus,  in  a  sense,  hi.story  repeats 

<‘A”  onU  “R"  CanncriCS.  _  _ .  . _ ran  aito  nnr>  nf  tho  first  works 


But  a.s  merchandise  becomes  easier  |  'u  Ihc  department  of  the  superin- 
to  obtain,  making  it  possible  onre  tondent  of  Alberta  branches  of  the 
again  for  some  businesses  to  over-  i  Canadian  Bank  of  Commerce  at 
buy  and  over-expand.  it  i.s  rca.son-  Calgary,  ha.s  been  appointed  man- 
able  to  expect  a  continued  up.swing  ager  in  that  city.  i 

in  failures.  Failure  statistics  used  N.  B.  Weir,  formerly  an  inspector 
with  other  statistical  data  is  an  at  head  office,  Toronto,  goes  to 
important  index  of  business  activ-  Hamilton,  as  nianager. 
ity.  i  J.  G.  Porter,  formerly  accountant 

“Many  of  the  proprietors  of  the  '  at  Dunville,  Ont.,  has  been  trans- 
new  concerns,  especially  retailers,  |  ferred  to  Parkhill,  as  manager, 
that  have  sprung  up  since  the  end  |  H.  C.  Reeves,  manager  at  Willing- 
of  the  w.ir  are  not  too  familiar  don,  Alta.,  goes  in  the  same  capa- 
with  basic  buying  and  selling  tech-  ;  city  to  Stavely;  T.  E.  McPherson, 
iiiqiies  that  are  business  'musts’. ;  formerly  audit  officer  in  the  depart- 
While  this  group  represents  a  great  ment  of  the  superintendent  of  Al- 
hnsiness  risk  for  .suppliers  of  mer-  berta  branches,  Calgary,  ha.s  been 
rhandise.  it  ha.s  survived  hotter  niade  manager  at  Willi'ngdon. 
than  anticipated,  indirectly  acquir-  B.  E.  Orton,  formerlv  accountant 
ing  some  necessary  .skills  by  trial  at  North  Winnipeg,  Man.,  ha.s  been 
and  error.  given  the  post  of  manager  at  Wink- 

lleallh  Barometers  Favorable  j  ler;  N.  A.  Kudiak,  formerly  nian- 
“The  various  barometers  of  the  agef  at  Winkler,  will  occupy  the 
health  of  Canadian  business  at  the  .same  post  at  Blake  and  Logan, 
present  time  all  indicate  a  favor-  •  Wiiuiijieg. 

able  position  of  the  economy.  But  - 

as  expansion  is  always  accom-  B.VNK  OF  TORONTO 

panied  by  cliange  and'  a  lertain  s,  r.  \Vav,  manager  of  the  Bank 
amount  of  financial  risk,  it  is  only  of  Toronto"  at  Owen  Sound,  Ont., 
natural  tliat  failures  .should  be  ha.s  been  given  the  post  of  man- 
lising.  It  is  the  small  amount  of  ager  at  Church  and  Wellington 
them  that  i.s  surprising  at  thus  streets.  Toronto,  and  will  .succeed 
time.  During  the  past  year  the  \v.  Miller,  who  is  retiring  on  pen- 
biisincss  population  increased  by  sion . 

over  16,000  while  failures  showed  x.  s.  Jackman,  nianager  at 
a  moderate  rise  from  130  in  1916  Montmartre,  Sask,,  goes  in  the 
to  .10 1  during'  1917.  .same  eapacitv  to  Yorkton.  succeed- 

“Cndouhtedly  the  backlog  of  do-  iqg  \v.  j.  yiiHer,  who  i.s  retiring 
mand  created  hy  lo'.v  production  on  pension;  M.  W.  Paul,  account- 
ol  consumer  goods  is  one  of  the  ant  at  Preeceville,  goes  to  Mont- 
<  hief  factors  in  tlie  favorable  nosi-  niartre  as  manager;  R.  B.  Olfrev, 
tion  of  Canadian  busine.s.s.  T*  is  accountant  at  Laflcche,  has  been 
difficult  to  fail  under  such  circum-  jriveii  the  same  jiost  at  Preeceville, 
stances.  The  ri.se  in  population  ami  D.  R.  Watts,  accountant  at 
estimated  to  he  over  a  million  since  Colonsav,  goes  in  the  same  capa- 
1910  means  greater  markets  for  city  to  LaFleche. 
all  types  of  merchandise.  The  dc-  E,  Latimer,  accountant  at  Kit- 
matid  for  Canadian  products  in  chener,  Ont.,  has  been  transferred 
foreign  markets  i.s  still  another  to  head  office;  J.  A.  Montgomery, 
favorable  factor  to  consider.  i  accountant  at  Otta'vva-West  Bramli 

“No  one  can  say  with  any  real  is  to  occupy  the  same  post  at 
degree  of  certainty  how  biisines.s  Kitchener. 

condition.s  will  he  five  years  or  W.  K.  Joyce,  a.ssistant  accoiiiit- 
evt'ii  a  year  from  now.  However,  ant  at  Kingston.  Ont.,  goes  to 
the  current  higti  level  of  produc-  West  braiicii,  Ottawa,  as  account- 
tion  is  concrete  evidence  of  the  r.nt. 

)0(idiirtive  capabilities  and  poten- j  A.  J.  Sutton,  accountant  at 
t'alities  of  Canadian  industry.  Mount  Plea.sant  and  Belsize  Drive, 
Con.sidei'ing  that  these  high  levels  Toronto,  is  going  to  Sudbury,  Ont,, 
have  Ix'en  attained  in  the  midst  of  in  the  same  capacity;  H.  R.  Lud- 
the  current  world-wide  uncertainty  low,  assistant  accountant  at  Mount 
makes  them  all  the  more  impress- |  Pleasant  ami  Belsize  Drive,  ha.s 
i\e.  It  is  diCliciiIt  to  estimate  to  been  pionioted  to  the  post  of  ac- 
V.  hat  extent  this  iincertaint  v  has  couiilaiit  at  that  office. 

letarded  expansion  programs  of'  —  - — - 

hiisiness  ipen  and  the  degree  of :  The  French  National  Assembly 
caution  it  has  forced  upon  fiituro  lias  passed  a  bill  laying  down  2.1o'o 
planning,  .\n  economy  that  can  hours  as  the  yearly  labour  output 
ride  along  free  from  fear  of  pos-  i  term  for  agi'icultiiral  employment. 

.sible  external  disorder  is  obviously  I  -  —  - - - — .  . . 

in  a  better  jiositinn  to  re.sch  ds  1917.  We  hope  that  the  events 
social  and  economic  ohjcctivcs  that  brought  about  the  trying 
faster  than  one  burdened  with  in-  periods  of  business  drought  in  the 


about  70 cents  a  share. 


.  ®  laciuiica  aiiu  gj  20  cents  per  share  on  the  3  luis.  in  a  sense,  ni.story  repeat? 

common,  requiring  $60,603.  Earned  itself  for  one  of  the  first  works 
Markets  are  Needed  J  surplus  rose  from  $198,506  to  Qf  Lie  early  Acadian  settlers  in 

The  growth  of  these  industries  '  $288,238.  In  addition  to  the  excess  these  provinces  and,  after  them 


-  Reflecting  large-scale  capital  ex-  '  depend.s,  of  course,  on  markets  as  '  of  net  profits  over  dividend  dis-  :  the  British,  built  dykes  to  keep 

Big  Building  in  Arvida  Will  pendltures  during  year,  total  assets  well  a.s  on  irrigation  expansion,  bursements,  the  surplus  reflected  a  the  sea  from  these  land.s  but,  with 

Makp  Tlirpp  Onprated  hv  !  *‘*'®  shown  on  balance  sheet  up  at  The  market  for  canned  goods  i.s :  credit  of  $80,287,  being  proceeds  Lie  passing  of  the  years,  these 

ronada  I  $1,393,494  from  $949,993  at  end  of  Problematical  and  may  be  greatly ;  from  insurance  in  excess  of  net  "’QL^s  have  disintegrated  and  the 

L.OItipanj,  IWO  in  L^anaaa  |  19 le  with  fixed  assets  up  at  $1,000.-  influenced  hv  development  in  Can-  book  value  of  fixed  assets  destroyed  Lie  master.  Even  today, 

- -  ^  ,  971  from  $407,807;  while  net  work-  ada's  northland.  i  by  fire.  remnantsofthesedykesbuilthun- 

' ‘"ST  is  down  at  $72,543  from  The  average  production  in  Al- !  Balance  .sheet  .shows  net  work-  years  ago  and  by  me- 

vida,  Quebec,  of  a  large  new  re-  5240139  current  assets  down  berta  is  now  almost  two  tons  of  ing  capital  increased  from  $307,117  '/FY  compared  with 

search  laboratory  for  more  exten- '  $318,645  from  $465,257  and  cur-  refined  sugar  per  acre  per  year,  i  to  $317,833  at  end  of  year  under  Qf  *^^®  present  day,  yet  .serve 


their  purpose  in  some  areas  in 
keeping  the  f'des  out. 

Is  Hugo  Project 
The  extent  of  thi.s  undertaking 


sive  investigation  of  problems  in  the  ;  ^ent  liabilities  up  at  $246,102  f.c.ii  about  equal  to  the  acre  production  ’  review  ’  ^  areas  in 

production  of  a  uminurn  have  been  52i9_418.  !  of  cane  in  some  area.s.  And  it  takes  C.  G.  Kertland,  president,  jn  ! ’^e®P>"S:  ‘h®  L'’®a  Q'>L  _ 

ann^ounced  by  officials  of  Aluminium  ,  Directors’  report  states  that  over  ,  no  more  man  hours  of  labor  to  directors’  report,  refers  to  the  con-,  _  t  i  •  «. 

Laboratories  Liniited,  subsidiary  of  5250,000  was  spent  during  year  on  produce  a  pound  of  beet  sugar  than  1  struction  now  underway  of  a  new 

Aluminium  Limited.  |  buildings,  factory  extension,  it  takes  for  a  pound  of  cane  sugar.  '  plant  at  Gatineau.  He  states  it  lY Lie_  fact  that 

The  new  laboratory,  with  which  new  equipment  and  improvements.  This  is  partly  due  to  the  high  sugar  Uvill  be  the  largest  and  most  cco-  '  ouiiding 

will  be  incorporated  a  pilot  produc- 1  plans  have  been  made  for  greatly  content  of  our  beets,  about  18  per  !  nomic  of  its  kind  in  the  world.  The  tLToTTisTstLated^a't  somT?^** 

tion  plant,  is  expected  to  be  com-  expanded  wholesale  operations,  call-  cent,  which  is  higher  than  from  pa^t  vear,  it  is  stated,  was  a  diffi-  Fpo  ”  _  miie  TY  „-cii  as T^infor^ 

pleted  in  1919.  The  building  and  ,  ing  for  national  distribution  of  the  most  beet  producing  area.s,  and  cult  one.  marked  bv  uncertainty  due  „„ 


the  cost  i.s  estimated  at  some  $10,- 
000  per  mile,  a.s  well  as  reinforc¬ 
ing  dykes,  aboiteaux.  breakwaters. 


equipment,  costing  in  the  vicinity  regular  candy  lines.  The  year  1947  compares  with  11  per  cent  of  sugar  '  to  rising  prices.  Prospects  for  the  Ft':  a  u.tXs  and  latcraTa  foL 
of  one  million  dollars,  will  provide  marked  the  beginning  of  company’s  m  the  cane  plant.  The  irrigated '  coming  vear  may  be  termed  as  lowed  hv  rcTovving  fertillzine- 
augmented  facilities  for  an  already  .  wide  program  of  store  expansion.  !  areas  of  the  “dust  bowl”  of  western  ;  ..gomewhit  more  optimistic,”  he  etc  once  the  work  hks  been  corhF 
large  .staff  of  research  scientists  ,  ‘'In  the  fall  of  1947,”  report  Canada  should  be  able  to  compete  adds.  '  I  nioi'n  1  ^  °  ° 


QS-  ipletod. 

- - - - - -  I  Bon.  Mr.  Gardiner  ■?aid  the  Do- 

U.S.  May  Follow  U.K.  '  minion  has  spent  to  date  $207,601 
I-  t:-  preliminary  .surveys  and  that 

In  I  in  rrlC©  uOOST  the  main  operation  wou'd  be  put 

- -  :  under  way  next  year.  He  said  it 

New  York.  —  Great  Britain  has  i.s  estimated  it  will  take  from  five 


large  .staff  of  research  scientists  ,  ‘'In  the  fall  of  1947,”  report  Canada  should  be  able  to  compete  adds.  '  |  nletod 

and  technicians  at  Arvida.  |  continues,  “subsidies  were  removed  "’ith  almost  any  other  sugar  pro-;  _ _ _ _ _  l'  Uo'n  Mr  Gardiner  said  the  Do- 

ReSe  01  .  ,  *  ..4. .  !  n  i-A  "  qI  TYii  1  n  ,*  Where  wage  scales  y  5  ^  _  FolloW  U.K.  ^  minion  has  spent  to  date  $207,601 

proceeding  at  Arvida  for  a  consider-  used  in  the  manufacturing  of  our '  are  similar.  b  •  n  iu  preliminarv  .surveys  and  that 

able  time.  This  city  is  a  natural  ,  pastries,  candies  and  ice  cream.  This  The  position  of  the  sugar  beet  |  In  Tin  PflCe  BOOST  the  main  operation  wou'd  be  put 

choice  for  the  location  and  extension  meant  a  tremendous  increase  in  the  is  definitely  improving  in  the  world  '  - -  ;  under  way  next  year.  He  said  it 

of  research  facilities  since  it  is  the  prices  we  had  to  pay  for  these  raw  1  sugar  picture,  partly  on  account  of  |  New  Y'ork.  —  Great  Britain  has  i.s  estimated  it  will  take  from  five 

site  of  the  large  aluminum  produc-  !  materials.  As  examples,  flour  in-  mechanization,  and  this  may  have  !  raised  tin  prices  about  nine  cents  to  ten  years  to  do  thi.s  work.  The 

tion  plant  operated  by  Aluminum  creased  in  price  approximately  100  a  marked  influence  on  the  proper-  a  pound  and  the  United  States  is  provinces  had  sugge.sted  it  would 
Company  of  Canada,  Ltd.  The  lat-  j  P®®  CQuti  while  chocolate  coatings,  tion  of  Canada’s  sugar  that  the  expected  to  follow  suit  shortly.  The  ;  take  nine  or  ten  years  “but  we 

ter  company  i.s  the  principal  user  which  were  IS'i  cents  per  pound  in  irrigated  lands  'will  produce.  In-  British  Supply  Ministry  announce. 1  1  are  hopeful  that  the  work  for 

of  the  resuits  of  the  research.  I  April,  1947,  have  advanced  to  48  creased  industrial  use  will  probably  this  week  its  buying  price  for  which  we  are  responsible  can  be 

The  Arvida  laboratory  will  be  the  cents  per  pound.  These  increases  mean  increased  world  demand  for  Malayan  tin  had  been  increased  to  ,  done  in  a  much  shorter  period.’’ 

third  modern  unit  operated  by  Al-  ,  were  so  large  that  a  portion  of  the  -sugar.  I  99  cents  a  pound  from  IH)  cents.  He  went  on  to  say:  “We  think  the 

iiniinum  Laboratories  Limited  for  increased  price  of  these  ingredients  Sugar  refining  at  present  prom-  Likewise,  the  buying  price  f.jr  most  important  thing  to  do  now  is 
industrial  research  for  the  Alumin-  was  necessarily  borne  by  our  cus-  ises  to  be  the  most  important  food  British  consumers  goes  to  $1,016  a  to  keep  the  water  out.  When  we 
um  Limited  group  of  companies,  tomers  in  the  form  of  increased  processing  enterprise  in  our  irriga-  Pound  from  92.7  cents.  ;  have  spent  the  amount  which  is 

The  other  labo'i-atories,  one  at  King-  prices  of  our  products.”  tion  development.  If  a  market  is  :  On  December  18,  last  year,  indicated  as  the  Federal  Govem- 

ston,  Ontario,  and  the  second  at  '  - -  '  available  it  Is  likely  to  be  as  im-  Britain  raised  its  tin  prices  alioiit  men’s  responsibility  in  connection 

Banbui'v.  Eiigiand,  are  also  adjacent  nf/l  nTTf  A  AAA  IP  AT'  portant  as  it  has  been  in  the  local-  L3.5  cents  a  iiound.  Within  21  hours  with  the  dyke.s,  it  will  then  be 
to  operating  plants  and  are  largely:  Kill  Pill  K  PKII  IH  I  served  by  sugar  factories  Lie  United  States  Department  of  possible  for  other  work  to  be  car- 

concerned  with  problems  in  the  fab- ;  *  WUI  1  ItVvUVl  in  Alberta,  and  may  duplicate  the  Commerce’s  office  of  Metal  Rc- 1  ried  on  behind  the  dykes.” 

rication  of  semi-finished  and  fin-  t  AT^TPTY  ^/\T\  ^  Al  development  of  the  northern  irri-  serves  increased  its  price  to  U  S. 

ished  products  from  light  metal.s.  P|  ANrall||  |4||k  H  |  ®'‘'?F,®^  prairie  areas  of  Colorado,  consumers  11  cents  a  pound  fu ' 

The  research  at  Arvida,  on  the  ^  IJllliliLlI/  1  \/l\  U*V»  similar  soil  and  climate  con- 1  cents. 

other  hand,  is  concentrated  on  prob-  ;  _  ,  d'Lons.  |  'The  parallel  movement  of  Britiih  tOUMTAiSLE 

lems  in  the  actual  production  of !  ^  T  imiLoo  G4iK42i  **  Dairying  Anierican  tin  prices  in  the 


The  other  laboratories,  one  at  King-  prices  of  our  products. 

ston,  Ontario,  and  the  second  at  '  - - - 

Banbury.  England,  are  also  adjacent  Dli^  Dili  D  in^V 

to  operating  plants  and  are  largely;  K|l|  pMI  P  pKII  |rl  | 
concerned  with  problems  in  the  fab-  ;  m  AlVtfUV  A 

rication  of  semi-finished  and  fin-  t  ^T%TP A  PAA  A  A 

ished  products  from  light  metal.s.  P|  A|yrap|l  |4|||c  K  | 

The  research  at  Arvida,  on  the  4  iJAlililJi/  A 

other  hand,  is  concentrated  on  prob-  ;  _ 

lems  in  the  actual  production  of ! 

light  metals,  up  to  and  including  the  ;  S 

extraction  of  metallic  aluminum  and  Oiary  to  Spend  S 
magnesium.  Thi.s  involves  inve.'ti-  On  Vancouver  Is 

gation  of  the  proce.sses  used  for  the  - 

chemical  treatment  of  basic  ores  Vancouver  —  Erecti 


Can.  Western  Lumber  Subsi¬ 
diary  to  Spend  $25  Million 
On  Vancouver  Island  Mill 


ditions.  The  parallel  movement  of  British 

Add  to  Dairying  American  tin  prices  in  tlio 

_ _  '4.  .  4  past  led  tin  circles  in  New  York  to 

regard  Britain’s  higher  biiving  an.l 
4.  Southern  Alberta  are  ;  sepinfr  prices  a.s  an  indication  Am- 


tcrnational  unrest. 


past  may  be  examined  so  that 


“Can.adian  business  ha.s  eonie  a  management  will  be  able  to  capital- 
long  wav  since  1857.  Tlie  enclosed  i  ize  on  past  inadequacies  and  build 
(  hart  reflects  this  progress  through  a  firmer  foundation  for  the  future.” 

Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  26th,  1918,  shows 
total  a.s.scts  up  $5,185,810  from  the  end  of  the  previous  week  at  $1,968,- 
710.."i97.  Investments  are  shown  $11,322,392  higher,  holdings  of  Sterling 
and  U.S.  Fiind.s  were  off  $8,877,  wliile  other  assets  were  down  $5,129,531. 
Deiiosits  increased  during  week  by  $1,519,586,  circulation  was  up  $700,822, 
wliile  otlier  liabilities  were  off  $61,598. 

In  comparison  with  corresponding  week  last  .vear,  total  assets  are 
shown  higlier  by  $63,987,820.  Investments  reveal  an  increase  of  $11,408,- 
180.  wliile  sterling  and  U.S.  Funds  show  a  rcdiietioii  of  $101,415. 

Circulation  is  up  $16,101,119  from  same  period  la.st  year  and  deposits 
ire  sliown  $19,696,386  greater,  including  $183,591  of  the  deposits  in  other 
uri'ciu'ies.  (  onipai  ative  figures  arc  shown  herewith. 


magnesiuim  This  involves  ini-e.^ti-  UU  Vancouver  Island  ftllll  peas,  corn  beans,  pumpkins,  car-  I  ^^ican”  consumers  will  soon  be  paC- 

gation  of  the  pioce.sses  used  for  the  -  lots  and  table  beets.  Some  pork  1  nim-e  for  their  tin  while  Roii 

chemical  treatment  of  basic  ores  Vancouver  --  Erection  of  a  $25,-  and  beans  have  been  canned,  and  ‘  .if_  nrodneert:  nnv  o-rt  ttie  nH  — 

and-  other  raw  materials  and  for  000,000  pulp  and  newsprint  mill  by  ,  dry  beans  for  such  a  product  can  !  u"  f  tppv  hive  hf^en"  demand  nt?- 

the  electro-chemical  and  electro-  Canadian  Western  Timber  Co.,  sub-  be  grown  without  difficulty.  This!  _ 

thermal  reduction  of  the  metals  sidiary  of  Canadian  Western  Lum- '  year  a  start  may  be  macie  with;  roYVL  TRI'ST  AI’I’OINT.MENT 

from  their  oxides.  :  her  Co.  has  been  brought  one  step  asparagus,”  he  said.  “Cabbage  for  |  ty  1  m  \  A' 

■ - :  closer  by  the  granting  of  a  timber  ,  krout  could  well  be  added  to  the  '  Toronto  -  The  Ro.val  Trust  Com- 

Monitoba  Ic  PubliciGna  management  license  to  the  company  i  So  far  a  tomato  variety  has  appointment  of 

.  .  .  hv  the  British  Columbia  govern-  not  been  found  that  is  suitable  for  1  "  '‘^•‘^'sLint  nianager 

Industrial  Opportunities  nient.  H.  j.  Mai  kin.  president  of  canning,  and  that  is  adapted  to  't®  Toronto  branch,  of  which 
-  —  I  company,  states  that  plans  for  the  Lie  climate.  However  a  breeding  1  Croinbie  is  manager.  Mr. 

Winnipeg  -  -  Honourable  J.  S4  ;  construction  of  the  new  mill  will  go  prog:ramnie  is  under  way  at  the  joined  the  company  at 

.McDiarmid,  Minister  of  Mines  and  ahead  imrrffediately.  Lethbridge  Experimental  Station  Li21,  and  in  1911  was 

Natural  Kcsoiirces  has  announced  i  To  be  located  at  Duncan  Bay,  ,  may  produce  such  a  tomato.”  |  transferred  to  Halifax  as  nianager 
the  release  by  the  Bureau  of  Indus- |  Vancouver  Island,  the  mill  will'  Other  food  processing  is  not  so  i  that  branch,  from  which  post  he 
try  and  Commerce  of  a  publication  ;  utilize  wood  left  after  logging  oper-  far  of  importance  on  present  irri-  !  ®°'®®®®  ®Q  Toronto. 

which  deals  with  opportunities  for  ;  ations,  heretofore  regarded  as  waste,  gated  lands.  Dairvinc.  however.  I _ 

industrial  advantages.  This  is  an-  j  Until  pulpwood  from  the  license  may  well  become  of  major  impor-  ! 

other  step  in  the  government’s  pro-  ;  area  reaches  cutting  growth  in  ap-  tance  in  the  Youngstown  to  Coro-  '  ”  " 

gram  to  encourage  the  location  in  '  proximately  25  years  time,  wood  re-  i  nation  area  if  the  Red  Deer  project  Tofllo  Ppot  fL  Pfl 

Manitoba  of  new  industries  that  will  quirements  will  be  met  by  relogging,  is  installed.  There  permanent  pas-  I  UUlCf  I  CCl  UUa 

contribute  to  Manitoba’s  long  term  j  cutting  of  marginal  stands,  utiliza-  tures  appear  to  be  a  logical  devel- !  i  imitpo 

development.  i  tion  of  small  timber  unsuitable  for  opment.  |  LIMITED 


Mr.  McDiarmid  states  that  ar-  saw  logs,  and  from  saw  mill  waste  ;  “It  is  almost  impossible  to  pre- ! 
rangements  have  been  completed ;  generated  in  Canadian  Western  diet  other  food  procps.cing  that  vuiii  ! 
with  the  Industrial  Division  of  the  Lumber  Co's,  operations  as  well  as  i  develop,”  said  Mr.  Palmer  “Mii''h  i 
Department  of  Trade  and  Com-  others.  1  will  depend  on  the  use  made  of : 

inercc,  Ottawa,  for  the  distribution  Economic  and  engineering  carried  '  agricultural  crops  in  the  manufac-  ! 
of  this  booklet  at  the  International  ,  on  to  determine  the  most  efficient 

Trade  Fair,  Toronto.  May  31st  to  methods  for  development  of  the  ;  '  ■ ' ■ '  ■  — 

June  12th,  when  a  large  number  of  !  project.  | 

Industriali.sts  from  abroad  are  ex-  — - — - - —  '  "'"►v 

pected  to  be  in  Canada.  In  addition  NEW  HALIFAX  G.M.  i,. 

distribution  of  this  booklet  is  being  Halifax  -  -  Appointment  of  J.  /f  <  i 
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made  to  selected  manufacturers  in  |  Cecil  Stuart  of  Toronto  as  general  : 
Eastern  Canada,  the  United  States,  j  manager  of  the  Halifax  Insurance  \ 
the  United  Kingdom,  and  Europe.  Company  has  been  announced  here  ; 

-  -  -  I  by  Hon.  F.  B.  McCurdy,  president  of 

Ontario  and  Quebec  are  the  lar-  i  the  company.  He  succeeds  Frank  j 
gest  milk  producing  provinces  in  '  E.  Wrong  of  Toronto,  who  has  ' 
Canada.  |  resigned. 

BANK  OF  MONTREAL  APPOINTMENTS 


E.  E.  RI'TIIERFORD  T.  C.  BOWEN  A.  T.  CORNER 

Above  (left  to  right)  are  ERNEST  E.  RUTHERFORD,  whose  appoint¬ 
ment  a.s  an  assistant  general  manager  of  the  Bank  of  Montreal,  with 
supervision  of  western  branches,  was  recently  announced;  THOMAS  C. 


T.  C.  BOWEN 


Yes,  these  fomous  cigarettes  are  a  sight  to  delight  the  eyes 
of  any  connoisseur!  And  they’re  better  than  ever  todoy  .  .  . 
because  every  Sweet  Cap  you  smoke  is  now  checked,  right 
from  plantation  to  you,  by  the  exclusive  process  known  us 
“Perfection  . . .  Check  checked  to  ensure  you  a  cigarette  / 
that  is  nothing  short  of  perfett  ...  in  freshness  ...  in  M 
smoothness ...  in  taste.  _  ^ 

CAeeJit/ 


CAPO/^ 

/ 


the  bank's  main  office  in  Montreal. 


manager  of 
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MODERATE  GAIN 
IN  EARNINGS  OF 
McINnREPORC. 


'Encouraging  Results 

So.  Dufoult  Drilling 


Production  and  Profits  Higher 
for  Past  Year  in  Spite  of 
Increased  Costs 


ORE  RESERV  ES  OFF 


I  South  Dufault  Mines,  Ltd.,  has 
I  completed  ten  diamond  drill  holes 
!  on  its  property  in  the  Rouyn  dis¬ 
trict  and  results  are  described  as 
encouraging.  Six  of  the  holes  gave 
intersections  with  gold  values,  some 
representing  good  grade.  Alger 

j  Five  of  the  holes  at  75-foot  in- 
I  tervals,  covering  a  length  of  325  nuronlan 

I  feet,  gave  the  following:  .397  across  \  Ang.  Houjii 
j  11  feet:  .569  oz.  across  5  feet;  -262  | 

!  oz.  across  3  feet;  .04  oz.  across  a  Area  . 

j  foot;  .06  oz.  across  1.2  feet;  and '  Arjim  . 

.34  oz  across  a  foot.  I  A.^hley 

;  Another  hole  about  300  feet  south  |  Astoria 
!  of  this  section  gave  .18  oz.  across  j  •  • 

1.1  feet,  but  two  holes  in  between  1  Xu briie 
showed  no  values.  Another  deeper 
hole  is  to  be  put  down  at  this  point 
in  an  effort  to  extend  the  indicated 
shoot  to  the  south. 

Hole  No.  51  is  now  being  drilled  '  [11.'“, ■; 
to  intersect  the  favorable  formation 
on  its  northward  strike  and  if  it 
succeeds  it  will  extend  the  zone 
by  about  12.5  feet. 

God’s  Lake,  Ventures,  Beattie 
Consolidated  and  others  are  provid- 


MINING  MARKET  RECORD 

Trantaetieiu  ea  TORONTO  STOCK  EXCHANOf 


DELAYRESUMPTION 

CASTLETRETHEWEY 


Sales  Uigb  Low  Tuesday  Change  High  U>w 


Despite  generally  unfavorab'e 
labor  conditions  and  increased  costa,  j 
McIntyre  Porcupine  Mines  Ltd.,  in 
annual  report  for  fiscal  year  end-  | 
ed  March  31st,  1948,  shows  produc-  I 
tion  and  net  earnings  for  period 
moderately  ahead  of  preceding  year  | 
with  net  after  all  charges  equi-  ! 
valent  to  $3.04  a  share  on  outstand-  I 
ing  capital  stock  (798.000  shares) 
as  compared  with  $2.76  a  share.  | 

In  report,  however,  B.almer  Neilly.  ' 
president,  refers  to  one  unfavorable 
feature  of  the  cost  situation  in  a  : 
reduction  of  some  dimensions  in 

ore  reserves  during  the  year  under  ing  the  funds  for  drilling, 
review  to  3.778.663  tons  for  an 
average  of  $11.07  per  ton  from 
4.036.183  tons  for  an  average  of 
$11.04  per  ton  as  at  March  31st, 

3946.  The  decline  in  ore  reserves 
he  ascribes  to  the  increase  in  costs 
to  such  a  level  that  it  was  con-  ' 
sidered  prudent  to  eliminate  from 
ore  reserves  blocks  of  material 
grading  below  current  operating 
costs.  I 

Production  for  12  months  ended  | 

March  31st,  1948,  was  valued  at 
$6,588,156  from  621,000  tons  mil'.ed  | 
with  an  average  of  $10.55  a  ton.  ; 

Costs  were  equal  to  $7.37  a  ton.  , 

This  compared  with  previous  year’s 
production  of  $6,172,329  from  616,-  ' 

400  tons  with  an  average  of  $10.01 
a  ton,  costs  for  that  hscal  period 
being  equal  to  $6.87  a  ton.  : 

Net  I'p  $225,000 
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HOSCO  GOLD  IN 
PRODUCTION  SOON 
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Operations  at  Gowganda  Will 
Have  to  Await  Clearing 
Up  of  Situation 


Toronto 
vet  been 


—  No  final  decision  has 
reached  as  to  when 


News  Briefs  of  the  Mining  Fields 


SIIAWKEY  MINES  I  IIEVA  TO  TEST  ORE 

When  conditions  in  the  gold  min-  |  Heva  Gold  Mines  Ltd.  report.? 
ing  industry  permit  resumption  of ;  that  a  10-ton  bulk  sample  of  oro 
operations  at  Shawkey  (1945) 

Mines,  Limited,  it  is  planned  to  sink 


a  shaft  to  an  initial  depth  of  1,000 
feet  to  develop  underground  the  No. 
10  ore  zone,  C.  L.  Labine,  president, 
said  to  the  shareholders  at  the  an- 


Catsle  Trethewey  Mines,  Ltd.,  will  I  This  zone  lies  about 

’  ,1  3,000  feet  south  of  the  main  shaft 

resume  operations  in  Gowganda.  |  drilling  showed  gold  values  over 

Question,  Balmcr  Neely,  company  j  a  length  of  1,600  feet,  he  said, 

president,  states  in  annual  report  is 


considered  to  be  characteristic  of 
the  mine  has  been  sent  to  the  labor¬ 
atory  of  the  Department  of  Mine.? 
at  Ottawa.  Purpose  of  this  is  tf» 
determine  the  amenability  of  Heva 
ore  for  treatment  by  flotation  fol¬ 
lowing  grinding  in  an  aerofalls  mill. 


still  in  abeyance  and  must  remain 
so  until  the  general  situation 


ROCHETTE  GOLD  PROGRESS 

Following  an  inspection  tour 


.11, ■> 
.UK 


Initial  100-Ton  Milling  Rate 
Will  Be  Stepped  Up  to 
150  Tons  Dally 

Hosco  Gold  Mines,  with  property 
located  a  few  miles  east  of  Rouyn- 
Noranda,  is  joining  the  ranks  of 
producing  gold  mines,  W.  J.  Hosk-  ' 
ing,  president,  announces.  Every¬ 
thing  is  in  readiness  for  production 
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and  the  mill  will  begin  turning  over.  !  p'.y  aKou 
The  mill  is  located  at  MeWatters 
and  the  ore  will  be  trucked  from 
Operating  profit  for  vear  under  ,  the  Hosco  property,  a  distance  of  {>i'M<r 
view  amounted  to  $1,830,597.  up  five  or  six  miles.  Work  is  starting 
$1,786,564  vear  before.  De-  ■  at  a  100-ton  daily  rate,  with  even- 


rev 

from 


Mints 


predation  write-off  was  somewhat  ‘  tual  stepping  up  to  150  tons.  Enough 


hig.her  at  $102,087  as  compared 
with  $99,446  but  taxes  absorbed 
le.ss  at  $432,956  as  against  $556.- 
126  and  other  income  was  at  a  new 
peak  at  $1,128,701  as  compared 
with  $1,068,954.  Net  earnings,  at 
$2,424,165  compared  with  $2,199,- 
946  for  previous  fiscal  year. 

Balance  sheet  show.s  net  work¬ 
ing  capital  well  maintained  at  $20,- 
696.794  as  compared  with  $20,977,-  i  company 


ore  has  been  put  in  sight,  said  Mr. 
Hosking.  to  continue  for  a  year  and 
a  half  or  so  at  the  100-ton  daily 
production  rate. 

Early  production  at  Hosco  will 
serve  a  dual  purpose.  Despite  the 
low  tonnage  it  will  help  finance 
further  development  program 


Divcrsil 
l>omi‘ 

Ooinininii 
I  loiiiildH 
Diiliiiim  . 

l)ii(|ufsiie  .... 

Duvay  . 

East  .\iiiphi 
East  MalHitic 
Ivasl  Sullivan 

Elilfr  . . 

Eliloiia  . 

of  W  . 

what  appears  to  be  a  promising  Ka[co“i,ri,lne  ' 
mine  and  it  will  serve  to  give  the  lurk?  .. 

line  on  the  grade  and  •'/ 

298  at  end  of 'previous  year,  cur-  type  of  ore  at  the  property.  Actual  iJant'  v.k. 
rent  assets  of  $21,991,567  being  at  production  is  the  best  way,  said  (;iilii>s  latke 
a  rate  of  about  17  to  1  to  current  ,  Mr.  Hosking,  for  the  company  to  akc' ’ ' ' 

liabilities  of  only  $1,294,773.  Cur-  determine  these  factors.  (i'oiilaie  '  ' 

rent  assets,  as  usual,  are  almost  '  Ore  from  the  lower-grade  section  Euidci-est  — 
entirely  composed  of  cash  assets  in  the  vicinity  of  the  shaft  will  be  {fjj[|'^'\iaiiaou"^ 

with  marketable  securities  of  $15.-  taken  first.  This  will  be  during  the  (iuidhawk  _ 

256.954,  bullion  of  $6,482,126  and  tuning-up  period  and  the  lower 


MiiKuesiit  m 


ca^h  on  hand  of  $190,566.  On  basis 
of  market  values,  net  working  cap¬ 
ital  would  be  $6,564,264  higher  at 
the  end  of  the  latest  fiscal  year, 
and  $5,773,507  higher  a  year  ago. 
The  total  does  not  include  shares 
in  and  advances  to  subsidiaries  and 


grade  ore  will  be  used  to  fill  the  (•‘rahy'^'Rousduct 
tanks,  launders. 


etc.,  rather  than 
have  the  better  grade  used  up  in 
this  way. 

Within  a  week  or  two  better 
grade  ore  from  the  two  levels  at 
350  and  500  ft.  will  be  run,  to  de- 


other  companies,  including  1,200,-  |  termine  the  grade  and  characteris¬ 


tics  of  these  sections.  A  grade  of 
about  $10  a  ton  is  anticipated,  said 
Mr.  Hosking.  • 

Some  aid  from  the  gold  bonus  bill  ;  H?,nlpr 
is  expected,  but  pending  clarifica-  Hosk-o  . 

J  tion  it  is  not  known  how  much  Hos-  U'.’.a™ 

;  co  will  receive.  A  six  months  trial 


000  shares  of  Belleterre  Quebec 
Mines,  all  of  which  are  carried  on 
the  books  at  $1. 

Continuous  Struggle 
Vice-president  and  general  man¬ 
ager  R.  J.  Ennis  states  in  report 
that  past  year  has  been  a  contin- 

■  1  the  mar-  penoa 

gin  between  cost  and  revenue.  For-  '  first.  As  a  producer  the  mine  will  ’ 
tunately,  he  says,  there  were  some  be  eligible  for  the  subsidy, 
compensating  factors.  Beginning  in 
December,  the  manpower  situation 
began  to  ease  and  the  use  of 
mechanical  equipment  wa.?  expand¬ 
ed  wherever  possible.  In  1947,  the 

amount  of  ore.  waste  and  fill  Toronto  —  James  G.  McCrea, 
handled  by  mechanical  means  was  |  Toronto,  was  re-elected  president  of  ,  , 

70  per  cent,  compared  with  only  i  the  Canadian  Metal  Mining  Asso-  KenvUlr 

elation  at  the  annual  meeting  here.’" 

Mr.  McCrea  is  vice-president  and 
general  manager  of  Dome  Explora¬ 
tion  (Canada)  Ltd. 

Other  officers  are;  V’ice-presi- 
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uous  strug'ffle  to  maintain  the  mar-  period  will  have  to  be  gone  through  Indian  i.ake  .. 
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Int.  Nickel  ... 

'  Int.  Uranium 
I  Island  M.  ... 

I  Jackiiife  . 

'  Jack  Waite  .... 

iacola  . 

Jason  . 

,  Jeliicoe  . .  ... 

Ji>l>urke  . 

Joliet  . 

Kayrand  . 
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McCrea  Again  Heads 

Metal  Mining  Ass'n 


20  per  cent  in  1941. 

Outside  exploration  has  been 
confined  almost  wholly  to  pros¬ 
pecting  and  reconnaissance  work, 
says  President  Neilly.  Under  pres¬ 
ent  conditions,  it  is  pointed  out, 
the  financing  of  large  scale  devel¬ 
opment  is  difficult  and  in  most 
cases  impossible  upon  any  basis 
that  could  be  described  as  prudent 
and  attractive. 


.Uddison 
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Kirkland  Hudson 
Kirkland  J.ake  . . 
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Santiago  Locates  Two 

Rich  Veins  at  Bosun 


Officials  of  Santiago  Mines  pre¬ 
sume  that  two  rich  and  important  _ _ 

veins,  carrying  high  silver-lead  and  Barrington,  A.  L.  Blomfield,  W.  H. 


!  dents,  J.  P.  Bickell,  McIntyre  Por-  Eac  ^imfauit 
i  cupine  Mines  Ltd.,  M.  A.  Thompson, 

Malartic  Gold  Fields  Ltd.;  treasurer, 

R.  T.  Birks,  East  Malartic  Mines 
Ltd. 

Members  of  the  executive  com¬ 
mittee  are:  R.  L.  Beattie,  Interna-  *'’?•<;'  O’’*’ 
tional  Nickel;  James  Y.  Murdoch,'  ’ 
Noranda  Mines;  D.  L.  H.  Forbes, 

Teck-Hughes  Gold  Mines:  J.  R. 

Timmins,  Hollinger  Consolidated. 

Directors  of  the  association  are: 

VV.  R.  Askwith.  A.  S.  Baillie,  J.  P. 


zinc  values  have  been  encountered 
at  company’s  Bosun  Mine  property,  j 
The  first  vein  encountered  was 
cut  in  the  new  raise  being  driven  ' 
on  the  6th  level,  and  800  feet  in 
from  the  border  of  the  main  haul-  ■ 
age,  .showing  a  width  of  12  feet  all 
in  ore  and  the  wall  still  to  be 
reached.  ' 

Various  samples  taken  from  the  i 
face  of  small  cut  from  number  6  [ 
level,  and  from  the  drift  on  num-  i 
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Lcvindiri 
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Liinward  • 
Lynx*  5K. 
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Bouck.  E.  L.  Brown,  G.  K.  Foster,  MacEip 
Hon.  Chas.  McCrea,  E.  L.  Miller, 

VV.  V.  Moot,  J.  A.  H.  Paterson,  J.  D.  iMaiariir 
Perrin,  Karl  Springer,  R.  E.  Stavert  j 
and  A.  C.  Taylor. 


Five-Year  Peak  For 

McKeniie  Production 


Toronto  —  Production  of  McKen- 


I  Martin 

.McIntyre  . 

y*  Kenzie 
Mcl.ellan 

McMariiinc  . 

xiining  (Corporation 

M  >ncta  . 

Mf)shc*r 


,  '  zie  Red  Lake  Mines  in  first  quarter  ! . 

her  6  level  as  well  as  80  feet  above  ^  $216,000  from  20,000  ' 

the  6th  level,  and  assayed  by  J.  R.  '  the  highest  quarter  since  1943.  Nrw  Cai . 

VVniiam.s  and  Son,  Assayers  Van-  g^th  president  H.  G,  Young  and  . 

^^Imanager  H.  C.  Buckle  declared,  nvw  Mo,. yn  .-V. I 
$250.98  per  ton  in  silver-lead  and  ;  however,  that  this  rate  might  not  Nii>  Vriio . 

zinc.  I  hnW  j  Nicholson  . 

_ _ _  nolo.  I  sipissinK  . 

j  Mr.  Buckles  pointed  out  the  com-  Noranda  . 

1st  Quarter  Earnings  j  pany  must  do  some  eoo  ft.  of  drift-  . 

^hprritt  Gordon  Of#  development  monthly,  with  ,  No^pl'k 

SnerriTT  voraon  WTT  3  diamond  drilling,  “if  it  ’ 

was  to  keep  in  ore,”  Grade  had 


Profit  after  taxes  but  before  slipped  after  the  first  quarter,  but 
write-offs  amounting  to  $203,125  is  has  since  improved,  for  production 
reported  by  Sherritt  Gordon  Mines  1  $29,000  the  last  two  weeks. 

Ltd.  for  the  quarter  ended  March  j  ^j.  Buckles  said  he  had  resik, _ 

31.  This  compares  with  profit  of  his  position  “for  personal  reasons 
$293,585  in  the  like  three  months  |  after  spending  ten  years  in  Red 


Norscninn  . 

Norih  Inca  . 

NorlhPi'ii  Canada 

O’Rricii  . 

Ouniiia  . 

O’l.cary  . 

,  Diiii'Ka  . 

Mr.  Buckles  said  he  had  resigned  'imnitrans  . 


a  year  ago. 

Ore  milled  amounted  to  117,492 ' 
tons  for  the  quarter,  compared  with  | 
141,101  tons  in  the  corresponding ; 
1947  period  and  recovery  was  re- 1 


Lake.”  He  wanted  to  get  out,  he 
declared. 


CONS.  HO.MESTEAD  PAYMENT 

Consolidated  Homestead  Oil  Co., 
ported  as  follows:  copper,  4,841,755  j  Ltd.,  has  notified  the  Montreal  Curb 
pounds  compared  with  5,463,466  1  ^larket  that  Owne  Investors,  Lim- 
pounds  a  year  ago:  zinc,  2,326  tons  jted,  has  taken  up  and  paid  for  a 
against  3,301;  gold,  1,149  ounces!  further  1.50,000  shares  of  capital 
against  1,224;  silv’er,  39,864  ounces  !  gfgck  at  20  cents  per  share.  Shares 


against  43,333  ounces. 


Anglo-Rouyn's  Ore 

Length  Is  Extended 


Ore  length  on  the  900-foot  level 
at  Anglo-Kouyn  Mines  has  now  been 


still  under  option  include: 

200, OoO  at  25  cents  and  150,000 
shares  at  30  cents  a  share.  There 
are  3,621,0,50  shares  outstanding 
and  378.950  shares  in  the  treasury. 


H.4RRICANA  GOLD 

Negotiations  are  underway  for 

extended  to  517  feet,  the  grade  for  ^  ffig  purchase  of  shares  of  Randona  !  m!'m-.., 
this  length  being  .407  oz.  per  ton  !  Quebec  Mines  by  Harricana  Gold  |  ii<.>  ilar 

and  the  average  width  6.7  feet,  the  :  Mines  and  to  provide  finances  for  a 

management  advises.  |  drilling  program,  shareholders  were 

Since  the  ore  structure  was  pick-  j  fou  at  annual  meeting.  There  is  a 
ed  up  south  of  the  fault,  particularly  ]  possibility  that  further  drilling  will 
good  sections  have  been  encount-  j  pp  carried  out  later  this  year  on  the 
ered.  The  drift  has  been  in  ore  for  i  Harricana  property. 

’298  feet  south  of  the  fault,  the - 

grade  being  $17.56  acro.ss  6.6  feet.  |  to  the  south  boundary  of  the  prop- 

The  ore  extends  into  the  waits  in  ;  erty,  which  is  400  feet  away,  when 

some  places.  arrangements  will  be  made  for 

This  drift  will  likely  be  continued  '  mining  and  treating  the  ore. 


(Jrinr 

Osisko  .  . 

Osiilakp  . . 

I»anu>ur  . . . 

Pandora  ......  .. 

Parboc  . 

pHyniaster  . 

I*cn-Hry  . .  . 

Perron  . 

IMccadilly  . 

Pickle  (.irow  . 

I’ioneer  . 

l*orc.  I’en . 

Pore,  lieef . 

i*ON\eH  ilouyn  V.T. 

Preston  . 

Proprietary  . . 

i‘ur<Jy  Mica  . 

OneLec  (ioid  .... 
0nel)ec  Labrador  . 
Onebec  MaiiHou  . 

Oneenstoti  . 

Oneinont  . 

Heeves-Mac.  ..  ... 

HcKcourt  . 

Henabie  . 

Iteno  (iold  . 

Hicliinuc  . 


Hiipiinnni  ..  . 

Hyanor  . 

San  Antonio  . 

Sannorin  . 

Senator  Uouyn 

Slia\Nkey  . 

Sheep  Creek 

Sherrill  . 

Si}(nin  ...... 

Silaru'O  ... 
Silver  Miller  ..  . 

SIscoe  . 

Sladen  . 

Springer  Sturgeon 
i^adacona  . 


3,472 
1  1.1  111 

2.  HIP 

3. (MMl 
1„')(MI 

7, :)I»P 

8, '»IMI 
,')PO 

8,0011 

8..)00 

I.IMitI 

0,730 
4I.HH1 
8.3(HI 
1,810 
2,8.-)0 
2.').  10(1 
230.001) 
H).800 
IM.IHIO 
10..’)00 
7,000 
1."),3jO 
1:M)00 
401,000 
.'>00 
7,204 
3.2.V2 
1,1100 
.')00 


oOO 

18,010 

508 

2.. ’)(M> 
500 

17.300 

5.500 

2,000 

7.200 
500 

1 1.014 
.'10,260 
10,000 
r>(Hi 
.MIO 
Kkl 
10,850 
2.r)00 

4.100 
1,816 
3.000 
6,000 

20,(>00 

1.36."» 

2..  ')()() 
28.000 

1.400 
1,4.H0 
7.OOO 

6.500 

1.500 
.1.8  HI 

40,82.-> 

,')00 

.*).00il 

1.100 
1,000 

20.064 
2.666 
5,000 
4.'., 601 
47.600 
17,417 
.5,500 
,').26,5 

46.3.50 

23. . ">00 
,5. .'>00 
1,000 
0,63.5 

1  5,.500 
16,400 
1.000 

1.200 

650 

2LHMI 

2. . 500 
2.001) 

71„500 

116,434 

J.KMI 

2.. 500 
1.00D 

10,40«> 

4,150 

41.700 
1,000 

3.. 500 
4.0.S.5 

13.000 

3.500 

4.8.50 
5,100 
3.800 

48,000 
500 
8.H  0 
2,000 
530 

1.5.200 

1  .5IM» 
6,4611 

21.8  48 

10.700 

J  ,.500 
2,043 
.5,0.50 

3.. 5(M) 
37,-00 

6,0.50 
46.800 
3  125 

6.. 500 

45.. 500 
1 .0.50 
2.820 
2.0(HI 

23.2,3.5 
O.IIM) 
11,000 
O.HH) 
2,600 
•1.0.50 
103  500 
,3.100 

2.700 

6.5.000 

2.7.50 
.32,200 
J0.400 

1,600 

3.200 
1,000 

.3.5.850 

70.200 

1.6.50 
11,000 

3,6.30 

4110 

2.700 

2  .500 
.500 

4.400 
412 

1.000 

3.000 

47.700 

6.200 

8.500 
16.610 

375 

1,000 

.500 

.5,000 

4. . 500 
2,000 
1.000 

18.0(KI 
1  000 

2.. 5.50 
1,000 

21.200 

1 .500 
1,000 

76,380 

67.5 

6,000 

16,7.50 

8,375 

5,600 

4.700 

1.401 


IIO.IMI 

MS 


.60 

.15 


20.50 

.n* 


.06' J 
.08 
1.67 
2.80 
..54 'i 
l.:w 
.17 


.08 
.04 
.60 
.16 
.12' i 
.to 

2.5.5 
.08 
.01 
.17 
.16 

1.1.5 
3.20 

..30 

.03^; 


114.25 

Ml 

.14' 


115.50 

1.L5 

.14' 


.1  4 '5 


1.40 

.33 

.16 

.6.5 

.08 'j 

3.00 
.30 
.05 
2.4.5 
.27 
.07 -'i 
1.50 
.85 
11G..50 
1.24 
.22 
.30 
.00 
.10 
.21 


.Ol-' 

.40 

I. .50 
.06 
.07 
.07 
.06 

2.15 

.70 

1.21 

J. 20 

J.O.) 


2.2  4 
.12 


give  reasonable  assurance  of  un* 
interrupted  operations. 

For  fiscal  year  ending  March 
31,  1948,  the  company  had  rev¬ 
enue  of  $276,498,  slightly  higher 
than  the  $234,692  reported  for  the 
year  before.  Expenses,  including 
taxes,  but  before  providing  for  de¬ 
preciation,  were  about  the  same 
at  $57,696,  compared  with  56,036, 
which  left  a  net  profit  of  $218,801, 
compared  with  $178,656. 

Outside  exploration  was  con- 


zinc.  lead  and  silver  mine  located 
forty  miles  from  Kingston,  under 
lease  from  James  Richardson  Sz 
Sons  who  receive  a  lO^/o  royalty, 
directors  of  Rochette  Gold  Mines 
Limited  announce  the  following 
work  program  for  this  property; 
dewater  shaft  No.  2  in  which  drift 
a  vein  is  reported  two  to  three  feet 
wide  containing  approximately  10 


the  property. 

Work  on  18  claims  staked  in  Hol- 
j  loway  Township  was  delayed  await- 
!  ing  a  new  government  road  from 
Matheson.  This  road  was  graded 
i  last  fall  to  a  point  reasonably  near 
I  the  property  and  preliminary  work 
I  will  not  proceed. 

I  Balance  sheet  shows  current  as- 
.  sets,  including  marketable  securi- 
.  ties  were  $86,380,  leaving  working 


the  veins  varying  from  three  to  six  engaged. 

feet  in  width  containing  high  grade  ■  Manager  T.  1...  Postlc  ha.s  advised 
zinc  and  lead.  A  diesel  electric  that  large  quantities  of  equipment 
power  unit  together  with  electric  being  delivered.  Stoping  of  ore- 
water  pumps  and'bfher  equipment  :  hodie.s  on  the  3rd  and  4th  levels 
required  for  the  above  program  has  ^  shortly  be  underway.  Ore  re¬ 
arrived  on  the  property  and  is  pres-  serves  have  been  calculated  at  3,- 
ently  being  set  up,  preparatory  to  *'>00,000  tons  of  copper-zinc-gold¬ 
dewatering.  i  silver  to  the  4th  level.  The  copper 

-  i  content  is  2.2  per  cent;  zinc  1.26 

BUFFALO  ANRERITF.  per  cent;  gold  about  $1.00;  silver 

Porcupine  —  a  Large  area  north  about  50  cents  per  ton.  The  copper 

will  be  shipped  to 

The  year  be-  i  the  3,400  ft.  and  upper  levels,  as  a  Noranda. 


to  $5,835,234,  while  current  liabili¬ 
ties  were  $86,380,  leaving  working  !  of  No.  5  shaft  will  be  explored  from  concentrates 
capital  of  $5,749,854.  ■  ~  .  .  .  ’.t  i„ 


fore,  working  capital  on  the  same  possible  hope  for  increased  output. 


basis  was  $5,103,571. 
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NEW  INTERESTS  IN 
RUPUNINI  PICTURE 


at  Ankerite  Gold  Mines.  The  new 
I  financing,  in  which  Moncta  Porcu- 
j  pine  company  participates  by  buy¬ 
ing  shares  at  $1.70  per  share,  will 
provide  in  excess  of  $100,000  needed 
!  funds  for  exploration.  E.  G.  Kin- 
j  kel.  president,  expressed  opinion 
higher  production  would  be  attained 
by  year-end. 
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^  New  York  Group  Has  Brought 
I  Additional  Funds  to  Trea¬ 
sury  of  Company 


Mill  Results  At 

Giant  Yellowknife 

Giant  Yellowknife  Gold  Mine.? 
put  its  mill  into  operation  on  May 
1.3,  and  in  the  first  eight  days  of 
tune-up,  1,631  tons  were  milleil, 
averaging  ,70  oz  per  ton.  Flota¬ 
tion  tails  averaged  .0,5  oz.  per  ton, 
indicating  a  flotation  extraction  of 
93  per  cent. 

Thi.s  period  show.s  that  12  per  cent 


i.ao 
::.!«) 
.117  rj 


TEGANA  MINES 

A  progress  report  of  Tegana 
Mines  says  channel  sampling  yield- 

I  ed  copper  values  over  widths  of  of  the  values  are  being  covered  by 

Toronto.  —  Rupununi  Gold  Mm-  three  to  five  feet.  'Vein  matter  oc-  amalgamation,  while  the  flotation 

ing  Co.  (Canada)  owning  an  ex- ' widths  up  to  60  feet,  the  concentrates  are  being  stockpiled 

elusive  permission  upon  approx-  i  report  states.  Additional  prelim-  pending  completion  of  the  roa.ster 

imately  256,000  acres  in  Rupununi ,  inary  work  will  be  done. 

area  of  British  Guiana  has  issued  ' - 

a  report  covering  operations  from 
inception  in  April,  1946  to  April 
16,  1948. 

Report  states  that  last  March 
new  financial  arrangements  were 
made  with  a  New  York  group.  The 


unit. 


Western  Oil  News 


.10 

.(>(( 

l.((» 

.2( 

.11.) 

•Oil* 


3.50 

3.50 

3..50 

_ 

5.00 

3.50 

.17 

.16 

.16 

—  2 

.32 

.12 

.((8 

.07 

.08 

.12 

.06' a 

.09 '4 

.0/ '  a 

.07 '4 

--2 

,1.5 

.05 

.78 

.76 

.76 

—  4 

.95 

.70 

.10 

.08 'a 

.08 'a 

— 

.16 

.07 

.50 

.48 

.48 

“T 

.95 

.18 

.1  i 

.12 

.14 

•T-  4 

.24 

.10 

9.60 

9.40 

9.45 

—45 

12.(81 

9.00 

.1H) 

.05 

.06 

4-  4 

.09 

.05 

.11 

.36 

.40 

+  2  _ 

.4  4 

.25*4 

.25 '.4 

.25 'a 

“  -  2*  J 

.32 

.18 

32..50 

52.00 

o2.00 

— 

52.50 

43.50 

.03 

.02 

.(VJ 

.04 

.02*4 

.05 '4 

.05 

.05  54 

4* 

.07 

.04*  a 

.40 

.38 

.:i8 

.34 

37.12 

37.00 

1 

37.36 

29.75 

.68 

.65 

.84 

.48 

1.19 

1.19 

1.19 

*  '  9 

1.15 

l.(M) 

.04 'i 

.04 

.04 

—  1 

.((7 

.04 

.10 

.09 

.10 

4- 

.12 

.08 

.02' i 

.02  ij 

.02'4 

.03«.5 

.02*  J 

.13 

.11 

.nv; 

.18 

.1 1 

.04*4 

.0  4 

.04U 

—  % 

.07 

.04 

.3  4 

.30 

.30 

- —  .> 

.'jS 

.28 

A  production  ten  times  the  pre- '  bilities  of  some  of  the  leases  held 
i  to  'treasu7yYfV2Y000  and^'op^^^^^^^^^  Alberta’s  Ledue  bv  the  company. 

I  upon  additional  550,000  shares  at  i  was  envisaged  by  W  O.'*,  C  rusader  will  drill  its  own  first 

!  prices  ranging  from  15  cents  to  !  for  well  m  the  Dina-Lloydminster  .sec 

--  B  O  w  ,  Imperial  Oil  Company,  in  a  speech  tion.  where  two  quarter  sections 

he  delivered  at  the  convention  of  are  held,  and  drilling  on  this  will 
the  Canadian  Manufacturers  Asso- '  start  as  soon  as  equipment  is  avail- 
ciation.  ,  able.  The  comp.'iny  is  now  nego- 

In  his  speecli  on  the  significance  tiating  for  a  large  block  of  ground 
of  the  Leduc  field,  Mr.  Twaitssaid:  in  the  Horsham-Kox  Valley  in  Sas- 
“VVith  moderate  optimism  on  the  :  katchewan,  with  between  20,000 
prospects  of  further  discoveries  in  and  100,000  acres  involved.  In  ad- 
shares  for  $25,000,  thus  placing  I  ^  production  dition.  the  conipany  has  negotia- 

total  of  $50,000  in  Rupununi  tre.a- I  ‘•’^•000  barrels  per  day 

sury.  Including  this  sum,  total  of  1  .Y.  within  three 

■K4T.innn  Mq.  ....  I  .vears  time.  Current  production  is 

6,000. 

“This  volume,  together  with  other 


33  cents.  The  same  New  York  i 
group  also  purchased  an  interest 
in  Barima  Gold  Mining  Co.  (Can¬ 
ada)  and  as  part  of  the  consider-  | 
ation  turned  over  options  held ' 
upon  Rupununi  shares.  Barima  | 
then  exercised  in  advance  the  first  ! 
two  options  involving  166,667  i 
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I  $476,000  has  been  spent  on  devel¬ 
opment. 

I  Five  main  zones  of  enrichment 
have  been  prospected,  ov’er  6,700 
j  ft.  of  drilling  having  been  com- 
I  pleted.  Zone  No.  3,  the  last  at- 
;  tacked,  has  given  best  results. 

A  second  “exclusive  permission” 
j  of  52,000  acres  on  Barima  River, 
in  northwest  district  of  the  colon v, 
has  been  applied  for  as  site  for 
I  dridging  operation. 

I  Balance  sheet  as  of  March  31, 

'  1948,  shows  $23,447  cash,  $3,509 
i  receivables  and  $23,719  supplies. 


tions  in  hand  for  at  least  four  oth¬ 
er  blocks  of  lea.ses. 

Funds  for  the  program  are  be¬ 
ing  provided  by  Astral  Mining  & 
Resources,  Ltd.,  with  $200,000  to 


production  in  the  Alberta  field,  be  placed  in  the  treasury  for  I.- 


1  would  exceed  Prairie  requirement 
!  A  movement  of  this  volume  of  oil 
i  out  of  the  Edmonton  area  could 
I  not  be  accomplished  without  ex¬ 
tensive  planning  for  transportation 
I  and  new  refining  facilitie.s  to  ha! 


000.000  shares,  which  will  still 
leave  a  million  .shares  available 
for  future  financing  if  necessary. 

^  3ft 

Imperial  Blackfoot  No.  2  at  lat¬ 
est  report  was  waiting  for  pump  to 


and  relieve  the  present  shortage. 

“Studies  indicate  that  the  oil 
should  flow,  first,  to  refining  cen¬ 
tres  in  .Saskatchewan,  and  the  Im- 
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against  liabilities  of  $14,13'6:  in^  1 

eluding  accounts  payable,  $9,216'®'’””  constiuction  of  a  .lOO-nule 


accounts 

and  current  salaries  and  wages 
$4,920. 


-  4') 
--  !) 

—  t 


.(kS 


1.711 
l..7a 
.’2(1 
.11' 
.3.1)11 
1  !(7 


1.0R 

2.61) 

l.Sl 


—  9 

—  17 

—  16 
--  1 
—  2'/) 
--  3 


pipeline  from  Niskii,  Alberta,  to 
Regina.  Such  a  pipeline  would  cost 
in  the  neighborhood  of  $30,000,001). 

“At  the  same  time  additional 
refining  capacity  must  be  planned. 
We  estimate  that  the  industry  will 
require  2.5,000  to  30,000  barrels  a 
day  additional  rapacity  in  the 

_  ,  ,  .  ;  prairies,  if  sufficient  crude  oil  is 

"fi'i  '  nrnnp^rtv'  w  rf  available.  This  would  involve  a  fur- 

•■•'"Va  ^  ’  PrY5'‘|ther  expenditure  of  $30,000,000  to 

$40,000,000. 

“Altogether  an  expenditure  of 
$65,000,000  to  $70,000^00  for 
transportation  and  refining  facil¬ 
ities  may  be  required  to  anticipate 
new  oil  discoveries  in  northern  Al¬ 
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Grenada  Plans  Further 

Development  Of  Mine ; 

-  i 

Toronto  —  Negotiations  are  pend- 
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ance  future  prairie  requirements  go  on  production  from  1964  ft., 

bailing  at  tlie  rate  of  three  barrel.? 
an  hour  in  the  late.st  tests. 

Both  No.  3  and  No.  1  are  ready 
for  production  at  1980  and  1982 
ft.  respectively,  while  the  No.  .5, 
after  drilling  the  plug  to  1952  ft. 
was  preparing  to  perforate. 

3^  3ft  Sf, 

Imperial  rejiorted  the  joint  well 
at  Muskeg  drilling  at  9202  ft. 

3ft  3f,  3ft 

Clyde  No.  1  of  Imperial  7va.s 
drilling  below  3798  ft. 

Available  reports  from  th  elm- 
pcrial  Woodbend  wells,  both  now 
close  to  the  decisive  depths  .show¬ 
ed  No.  2  at  516.5  ft.  and  No.  3  at 
5205.  The  report,?  were  delayed. 

■f.  3ft  3{. 

Casing  and  tubing  for  Globe  No. 
.5  well  has  arrived  on  railway 
track  at  Edmonton,  it  was  report¬ 
ed  and  will  be  moved  out.  T'h« 

well  has  been  inactive,  standing  at 
5,100  ft.  in  green  shale. 

3f.  3ft  3f 

Derrick  is  up  at  Continental  No. 
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dent  of  Grenada  Gold  Mines  Ltd 
told  shareholders  at  the  annual 
meeting  here.  No  development  work 
was  carried  out  during  3947,  he 
said,  but  directors  believe  that  fur¬ 
ther  development  work  i.s  war- 

2.40  I  ranted,  and  it  is  hoped  that  this  will  |  h^rta,  in  addition  to  exploration 
'  he  undertaken  when  conditions  are  |  development  drilling.” 
more  favorable.  |  ^  3f.  if 

Sanction  was  given  to  acts  and  Atlantic  No.  3.  the  wild  Leduc 

proceedings  of  directors  and  officers  Lvell,  poured  out  120,000  barrels  in  3  at  Leduc  and  the  rig  i.?  due  li> 
from  date  of  company’s  incorpora-  fjegt  12  days  of  its  rampage,  move  from  Edmonton, 
tion  in  1938  to  Dec.  31,  1947,  at  a  j  pumped  through  the  Imperial  pipe-  ^  ^  c  „ 

special  meeting  held  in  conjunction  i  [me  system  to  Nisku,  the  rail  point.  Doubts  expressed  some  time  ago 
.28  with  the  annual  meeting.  This  was  j  m  addition,  several  thousand  bar-  on  the  character  of  the  ine  reached 

•  nece.ssitated  by  the  fact  that  pre- I  ^els  have  been  recharged  into  the  nt  the  Alexis  test  wel  "f  Ang  o- 

vious  meetings  were  held  in  Toronto,  formation  through  Atlantic  No.  l.  Homc-C.  &  E.  well,  the  &t.  Ami 

.02')  while  company  has  a  province  of  that  proce.ss  starting  on  May  21.  N”-  .  I’Y'"  h”””,.’’’''’'”'”''  ”P-.,  . 

[Quebec  charter,  and  according  to  Greatest  volume  pumped  in  any  24- !  ''Y" 
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.41 
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law  meetings  Should  have  been  held  I  hour  period  was  12.812  barrel.?,  j  ' ‘OS  ^ith  con^ 

in  Quebec.  Company  stated  that '  ended  Wednesday  morning.  May ! V  I 

this  fact  was  not  realized  nniii  r-o.  _ fi..,,..  valent  of  the  D-1  Leduc  zone  had 


this  fact  was  not  realized  until  re¬ 
cently.  Directors  were  re-elected 


GULF  LEAD  MINE.S 

No.  4  drill  hole  at  Gulf  Lead 
Mines,  located  500  feet  north  of  No. 
3  hole,  intersected  28  feet  of  miner 


26th.  During  the  week,  flow 
through  pipeline  ranged  from  10,- 
345  barrels  daily  upward,  with  aver¬ 
age  of  around  12,000  barrels.  Two 
relief  wells  adjoining  No.  3  have  | 
been  rigged  up.  No.  1  at  760  feet 
west  and  No.  2  at  700  feet  south.  ] 


j  alized  matter  showing  galena,  sphal-  -phpy  arc  both  full-sized  directional 
ente  and  chalcopyrite,  an  official  [  holes  to  tap  D3  zone  within  a  few 
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report  says.  The  hole  was  finished 
at  502  feet.  Holes  No.  5  and  No.  6 
are  underway  now. 


feet  of  bottom  of  No.  3. 

31.  3f.  3f. 

Crusader  Petroleums 


_ _ _ _  Ltd.,  one 

This  makes  the  fourth  hole  that  i  of  the  comparatively  few  inde- 
has  intersected  the  indicated  flat-  j  pendent  companies  which  have  been 


lying  orebody  between  400  and  500  j  formed  since  discovery  of  the  Le-  5288. 
feet  below  the  surface.  The  first  j  due  oil  field  in  Alberta  has  been 
three  wells  drilled  in  line  east  from  '  quietly  laying  plans  for  a  develop 


been  contacted  in  the  Devonian. 

The  well  was  drilling  below  4922 
ft. 

3ft  3f  3f. 

Leduc  has  dried  up  and  Okalta 
will  move  on  to  location  No.  3. 

3f  3f.  3f 

The  two  Turner  Valley  wells 
drilling  by  Ro.valite  are  both  work¬ 
ing  at  great  depth  now  with  Koy- 
alito  No.  87  reporting  9317  ft.  and 
Foothills  No.  27  now  down  to  994  4 
ft. 

The  Royal! te  Home  No.  1  wa? 


Pacific 


3f.  !f.  3ft 

I'etroleums  has 


joined 


near  the  coast  of  Hudson  Bay,  In-  j  ment  program  and  two  wells  should  i  ^vith  Prince.ss  I'etrolciims  and  Em- 


terests  attaches  to  the  fourth  ho 
as  indicating  another  dimension. 


be  under  way  shortly  which  will  ' 


pire  Petroleums  in  acquisition  of 


.43 

.60 

.41 

.60 

.12 

.60 

—  2 

..»(> 

.50 

Sturratt  . 

I.OOO 

.70 

.70 

.70 

.79 

.60 

l.ni 

l.RO 

1.80 

—  4 

2.10 

1..77 

Stri'i)  llia-k  . 

8,100 

2.13 

2.03 

2.03 

--  7 

2.  HI 

l.CiH 

.1*IJ 
.06  Vj 

.13"', 

.061; 

.141) 

+  "  . 

.15 

.13'4 

.07',! 

StuiK^'oii  . 

1  0()0 

.16'/) 

.16') 

.16',) 

-1-  ',) 

.21 

.!(> 

.061/4 

.45 

-h  14 

.0814 

Slid.  (;ont . 

1,500 

.0  4 

.0  4 

.01 

.07') 

.03 

.18 

.45 

—  3 

.18 

..30 

Sullivan  . 

4,VJ<7 

1.17 

1..17 

1.37 

.1.  2 

2.05 

.99 

.73 

.67 '/j 

.6!) 

-i-  2 

.90 

.55 

Surl  Inlet  .  ... 

11,700 

.12 

.11 

12 

.1.  2 

.19 

.09 

.70 

.79 

—  1 

.89 

..52 

Sylvanile  . 

1.800 

1.70 

1.(7 

1.17 

—  9 

1.!i9 

1 . 17 

..50 

.4.5 

.47',) 

—  4*/j 

+  % 

.80 

.10 

Lukii  . 

2,500 

42 

..38 

.12 

H-  2 

.61 

.35 

l.'7.6() 

1 1.27 

15.00 

17.60 

10.'>7 

lirk-Hiudi  . 

1,912 

2.80 

2.77 

2.75 

—  II 

3.70 

2.'0 

;i.()7 

2.00 

2.07 

-f  4 

2.17 

1.02 

riioinp.-Luiidiiinrk 

5,100 

.43 

.39 

.39 

—  1 

.19 

.32 

.06 

.06 

.00 

-f-  114 

.09 

.0  4 

'Ihurhois  . 

47, ICO 

.07 '-5 

.06 

.06 

—  l•■'i 

.21 

.0.714 

2..50 

.09 

2.50 

2..50 

2.77 

2.30 

6,315 

.80 

.7.3 

.77"'. 

—  2«i 

.80 

.(iO 

.09 

.09 

-1-  1 

.13 

.08 

romhill  . 

500 

.08 

.08 

.08 

•)-  'll 

12') 

.07 '4 

.16 

.15 

.16 

.28 

.15 

rowa^inae  . . 

1,000 

.11 

.11 

.11 

-i  1 

.12 

.08 

.(171) 

.05 

.05 

— 

.08 

.0.5 

Fraiis.  Hesources  .... 

1,700 

.50 

.19 

.19 

—  D 

.63 

.3.5 

.(19 

.09 

.09 

—  1 

.16 

.07 

Ln.  Mining  . 

666 

.10 

.1(1 

.10 

—  1 

.12 

.08 

.IH 

.15 

.15 

—  1'/) 

.2.3 

.05 

L'n.  . . 

fi,:)27 

1.92 

1.81 

1.81 

—  7 

1 .97 

1.17 

(16 

.06 

.06 

—  1 

.07 

.00 

I'pinT  Canada  . 

7,377 

1.87 

1 .75 

1.80 

—  7 

2.35 

1.68 

3.90 

.1.70 

3.70 

—20 

4.35 

3.70 

Ventures  . . 

1.227 

7.20 

6.7.5 

6.80 

—  HI 

7.20 

5.1.5 

.09 

.(Ml 

.09 

.17 

.07 

Watte  Aniiilet  . 

7  19.5 

7.2.5 

7.05 

7.10 

—  5 

7.50 

■1.60 

.17 

.14 

.42 

—  1 

.07 '/j 

.38 

Wrknsko  . 

1  200 

.11') 

.11') 

.14') 

+ 

.19') 

.10 

12 

.12 

12 

.20 

.12  1 

West  .Malartic  ...  ... 

5,000 

.07 

.07 

.07 

.10 

.01;  ■) 

1.16 

1.14 

1.14 

—  3 

1.23 

.98 

WUlsey  (>>glilan  .... 

6.700 

.10 

.09 

.09',) 

.12 

.0.5 

2.70 

2.10 

2.13 

-‘22 

3.20 

1.13 

Winrliester  . 

1,.700 

.09',) 

.08 

.08 

—  I 

.10 

.(•7 

7.87 

7. .50 

7..70 

-:i7 

8.50 

7.’20 

Wlnualt  . 

3,.500 

.0.5  *  (j 

.(1.5*; 

.07'/) 

-  ',) 

.11 

.05 

.40 

..’1714 

.37 1) 
.'20 ',4 

—  2',) 

.70 

•3.1 ’/4 

Wrl^lit  lIui'Kiravrs  . . 

1.310 

2.75 

2..77 

9  .55 

►  25 

2.90 

2. HI 

.28 

.26 

—  2V. 

.48 

.2.5 

Yelloreit  . . 

500 

.2,3 

.23 

.2.3 

+  2"4 

.10 

.18 

..50 

.42 

.4814 

-f  3'/) 

.5.’» 

•ill 

Vk.  Hear  . 

23,600 

.74 

.71 

.71 

—  2 

.81 

.(i8 

.:i:i 

.32 

.32 

—  1 

.39 

.26  ! 

Ymir  . . 

4,000 

.(Mi',; 

■06',; 

.06',; 

.09 

.05  *,5 

1..70 

1.4.7 

1.45 

—  8 

1.18 

rfxast  Cop . . 

2(HI 

1.27 

1 .25 

1 .27 

—.70 

2.'27 

1.00 

.56 

.56 

.56 

.68 

.49  1 

I’end  Oreille  . 

3,325 

4.25 

4.00 

4.U0 

—25 

4.80 

2.25 

provide  information  on  the  possi-  po3  acres  in  North  Central  Al- 

I  berta,  east  of  Lesser  Slave  Lake. 
;  Pacific  takes  25  per  cent  interest 
j  and  the  others  12 ')  per  cent  each. 
I  Balance  is  held  by  other  eompanie? 
;  not  yet  named.  A  geophysical  sur¬ 
vey  will  follow. 

I  The  block  i.s  110  miles  due  north 
I  of  Edmonton,  extends  east  from 
;  the  railway  point  of  Smith  and  i.s 
i  35  to  40  miles  north  of  present 
i  limit.?  of  the  exploration  program 
i  set  off  by  the  Leduc  discovery. 
Within  its  borders  are  the  -only 
two  wells  yet  drilled  in  the  re¬ 
gion,  the  deepest  of  which  was 
Athadome  No.  1,  reported  to  have 
tapped  a  large  ga.s  flow  at  1,765 
feet  in  the  lower  (h'etaceous. 
Smaller  gas  flow.?  were  stteo  re¬ 
corded,  with  some  oil  shows,  at 
depths  between  1,1,50  feet  and  bot¬ 
tom  at  1,790  feet,  where  Devonian 
was  reached. 


MACASS.X  MINES 

Maeassa  Mines  has  f.  cad  nearly 
half-ounce  ore  in  new  deep  work 
west  at  the  1,625-foot  level;  the 
milling  rate  is  up  around  300  ton.? 


.15  j  clears  to  a  deg^ree  that  will  at  least  I  the  companv's  new  Long"  Lake  j  for  $120,000  monthly  outputi 

Construction  Program 
East  Sullivan  Advanced 


East  Sullivan  Mines,  with  Noran¬ 
da  Mines  participating,  has  main¬ 
tained  full  schedule  in  its  constriic- 
'  tion  program,  and  with  under- 
I  ground  development  preparing  for 
zinc,  12'/c  lead  and  5  ounces  of  '  production,  the  mine  calls  for  start- 
silver  per  ton.  Following  dewater-  ;  production  of  2,000  tons  daily  by 
ing  of  Shaft  No.  2  the  same  pro-  of  "918.  The  plant  under  con¬ 


tinued  and  the  group  of  27  claims  gram  will  be  followed  in  shafts  No.  ;  struction  will  eventually  handle  up 
I  in  th6  Groundhog  area  aggressively  4  and  5  in  which  drifts  are  reported,  ^  4,000  tons.  Some  3<.>0  men  are 
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Furnished  oy  A  J.  I'attison  Jr.  A  Ca. 
Limited)  Koyal  Bank  Ulda*.  Toronto*  I 
(Subject  to  cunfirmation  and  change)  | 
Btd  Ask  j 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


-  -  Week  Ktule<l  June  - 

Prev  UiKtt  r -ii-e  sales  Did 

Closo  CBuiigt 


— 1918  -  (Current  f 
Ask  HiKli  i*>v  j 


—Week  Ended  June  1st - 

Pl  e\  Hmii  lAiVk  **i ’<  1  SaK'f  Old 
Close  Change 


1918  -  Curnnt  Acadia  .\|ds.,  Com 


Abiiibi  (new)  .  18 

Do.,  l8t  pref.  (new).  .  38 

Do.,  2nci  pref.  (new). .  ^1  21 

Acadia-AtlantiC) ‘*A" .  . .  19  19 

Do.,  pref .  100  100 

Agnew  purpass .  8)4  8 

Algooia  dteel  Corp .  54  54 

Aluminium  Ltd  . .  59  '  ^  65 

Do.,  pref.  (new) .  25 '4  25 

Amalgamated  Electric.  .  11  11 

Anglo  Can.  Tel.,  pref .  . .  47  47 

Argus  Corp .  7  H  7 

Do.,  pref .  75  77 

Do.,  warrants  . 75  .66 

Asbestos .  28*4  29 

Asiidown  Hardware .  13^4  13 

Asaoc.  Tel.,  com .  10 14 

Do.,  pref .  61 

Auto  Electric,  com .  4  *  i  . , 

Do..  “A” .  7*  2  .. 

-Auto  Fabric,  “A” .  10 '2  •• 

Do.,  “id” .  5*2 

Bates  <k  Innes  .  lo 

Batnurst  Paper,  “A”.. . .  21*4  22 

Beatty  Bros .  41  41 

Bell  Telephone .  164  166 

Bertram  (k  Sons,  “A” ..  .  18  18 

Do..”B” .  5*2  .. 

Biltmore  Hat  (new). . . . .  10 

Do..  “A”  (new) .  19  18 

Blue  Kibbon .  12  11 

Do.,  pref .  53  53 

Blue  Top  Brewery . .  25  20 

Bowes  Ltd-,  "A" .  10 


18*4  19*2  18*2  4* 

38  _ 

21  21*4  21  +  H 

19  19  U  19  +-  *4 

00  100  99  —  Ih 

8*4  8)4  8)/4  -F  *4 

54  54  53  —  ‘‘2 

59'^  65*4  59  H  +5 
25)4  25*4  25  ... 

11  11 

47  47 

7H  7?4  7)4'  —  H 

7S?4  77  ..  +1*4 

75  .66  —.09 

28*4  29  ts  28*2  +1*4 
13:^4  13*4  ..  —  ii 


19*4  12*i 

38  37 


_  Inter.  Metal  Ind.,  “A”.  31  }i  31*2  31 H 

$2  50  Do.,  “a”  pref .  li)U  100 

:>!  SO  Inter.  Milling,  4%  pref. .  Ill  104)2 

51  OJ  Inter.  Nickel .  35^4  37*4 

.^5.00  Do.,  pref .  ISO 

.50  Int.  Pulp  ta  Paper .  67)2  70^ 

Do.,  pref. . .  105  105 

Int.  Int.  Pete .  14  14  H 

$1  UJ  I  Inter.  Power .  48  48 


35H  37Ki  35*4  +  U 

150 

67)2  70  ^  68  J4  +  2  ’  2 
105  105 
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102:4  101 '2 
103 

37  >4  29*4 
15J  140 


30  24*4 

13’i  12)4 


.  5  5 

5*4  8^4 

8  11*2  11 
5  *4  S' 
16*4  17)2  I'* 


latern  Utilitie,  (ne»). 

13'* 

UH 

13 

Jamaica  oarvice  . 

13 

Do.,  pref . 

135 

Kelvinator . 

25 

27 

Labatt’s . 

241* 

25 

2i}i 

La  it  Oi  Woods . 

39 

28 

Do  ,  pref . 

I6J 

Lang  fk  Sons . 

31 

21'* 

Laura  iiecori . 

15 

1S;1 

is;. 

Le^are,  pref . 

32 

22 

Levy  Broe . 

4** 

Lewis  Bros  .  . . 

IS'i 

is 

Lindsay,  C.  W . 

12 

Do.,  pref . 

110 

Lobluw,  “A” . 

29 

29  H 

2iH 

Do.,  "B” . 

28  *4 

28  J* 

Loews  Theatres,  pref.. . 

90 

London  Hosiery . 

O'.  2 

I' 2 

Do.,  “A” . 

13 

13  1,* 

MacKinnon  bteel . 

8 

Do.,  pref . 

85 

Macfbe  Grain,  ”A’'.. . . 

8’ii 

Do.,  “B” . 

6H 

b\2 

MacMillan,  **A"..  .... 

10  <2 

10  H 

i6)i 

Do..  “B" . 

8H 

8H 

70*4  46 
105 


32 '2  27)4 
161 

21 '4  18*4 


Do.,  "o" . 

22)2 

Brand  fls  Millen . 

.45 

.45 

.35 

Brantford  Cord.,  com.  . 

12 

Do.,  pref . 

2i>)i 

Brazilian . 

21  >4 

ii  '2 

26)5 

Brewers  db  Distillers.  ■  . 

13  ,'2 

14;* 

B.A.  Bank  Note  . 

18 

B.A.  Oil . 

24  »i 

24 'i 

24% 

Do.,  pref . 

27 

27)4 

27 

B.C.  Electric,  pref . 

93 'i 

93'/ 

B.C.  Forest  r*rod.  .  . . . . 

4}« 

4H 

4 

Do.,  “A” . 

13,'* 

14  *2 

13?4 

Do.,  "B" . 

0)2 

6  5* 

B.C.  Kower,  '’A” . 

26)2 

26^ 

26 '2 

Do..  "B” . 

3 

2)8 

Brit.  Rubber,  pref  , . . . 

lOo 

100 

Brack  SiU . 

30 

31  »* 

io 

Building  Prod . 

35 

35 

34  ?4 

Burlington  Steel . .  • 

13'* 

13 

12)2 

Burrard  D.D . 

8?* 

Caldwell  Linen  . 

13 

Do.,  1st  pref . 

Do.,  2nd  pref.  . . . 

Calgary  Power . 

Can.  Uread . 

Do.,  “A”  pref  • . 
Do.,  “B’*  pref.  . . 


35  28 

13)2  10*4' 
8.-.S  7)'2 

13  15  12)2  .. 

28*2  31*2  29*2  29 


Int.  Manitoba  Sugar .  94 

.12  Maple  Leaf  Gardens.  .. ,  20  20*4 

.50  Maple  Leaf  Milling  ...  14  14  13* 

$1  30  Massey  Harris  (new).  . . .  20  34  21  19  3 

>2.00  Do.,  pref.  (new) .  29^4  30  27 

.60  McColl-Frontcnac .  15*4  15)2  >5 

$1.00  Do.,  pref .  96  96 

>1.00  Midland  (k  Pacific .  15)^  16 

Int.  Milton  Brick .  2)4  ^ /'i 

$4  OjI  Mitchell  Co.,  J.S .  82 

.30  Mitchell,  Robert .  20  20  *  j  .. 

.75  Modern  Container .  13 

.25  Do.,  pref .  19  )4  19*2  .. 

$1.60  Modern  Tool .  6  *2  6*4  6* 

....  Molson’s  Breweries .  38  37  •’i  •• 

$5.00  Monarch  Knitting .  15)4  13  >2  IS* 

$1  20  Do.,  pref .  97 


>l  40  (  Montreal  Cottons  (new).  12 


.60  Do.,  pref .  ^0 

.45  Mont.  Locomotive .  17 

.80  Mont.  Power,  3%  Notes  50 

$1  50  Montreal  Telegraph  . .  47 

.80  Montreal  Tramways  .. .  35 

....  Moore  (3orp .  72 

.10  Do., ‘‘A”  pref .  282 

$4  so  Do.,  “B”  pref .  453 

$2  50  Do.,  4‘’r  pref .  26 


17*4  18)4  17*4  -r 


47*2  46 
35  *4  33  34 


72*2  73* 
282 
453 

26*4  26 


Can.  Cement  . 

•  21*4 

22 

21 

-f  *4 

1402 

22  '2 

14  *i 

Morrison  Brass . 

.  3 

3)2 

•f  .'2 

31 

Do.,  pref . 

•  28;* 

28?* 

28 

2167 

29 

27 

$1  30 

Murphy  Paints,  com.  . 

.  23  'i 

22 

Can.  Crus.ied  otone 

8*i 

8 

•"10 

.40 

National  Breweries.  . . . 

.  40 

40 

39'* 

iiji 

.  • 

Can.  Forgings.  “A”  .  .  . 

.  27 

27 

20 

27 

$1  50 

Do.,  pref . 

.  45  'i 

45 

—  .'4 

116 

•  • 

Do.,  "0” . 

.  41 

41 

6 

41  }i 

>1  SO 

Nat’l  Drug,  pref . 

.  12)* 

12)2 

12'* 

426 

Can.  Iron  Foundries.  ■ . 

.  15 

14 

15'* 

.80 

National  Grocers . 

.  IS '  2 

15 '2 

15  — 

900* 

Do.,  pref.  .  .  . 

.  13*4 

13  ?4  . 

13 

.60 

Do.,  pref . 

.  28'* 

29 

50 

Can.  Machinery . 

7 

7 

.  . 

95 

7 

.50 

Nat’l  Hosiery,  *  A” .  . . . 

.  12 

12 

Can  Nor.  Power . 

.  lO'i 

10  *» 

io 

'  1  , 

381 

n 

io 

.60 

Do..  “B” . 

.  10*^ 

.  .... 

11 

12  3^ 

Can.  PacKcrs,  "A’’.  . . . 

.  35 

36*4 

20 

37'2 

34 1* 

$1.50 

Nat.  Sewer  Pipe.  "A  . 

.  30 

36 

12s 

Do.,  “B” . 

•  1ft  ?4 

lb** 

70 

18 

15)2 

.30 

Nat.  Steel  Car . 

.  2e  H 

25 

25  .  .  —  '* 

4735 

Can.  Bafeway,  pref 
Can.  £>6.  Lines  . . 


Do.,  pref . 

.  .  40 

40'i 

40 

+ 

Can.  \farnisii . 

23 '2 

23 

Can.  Wire  tt  Cable, 

•A"  80 

Do..  “B” . 

...  28 

30', 

28 

-f  2 

Ca.v.  Bakeries  . . , 

6  *  ’i 

Can.  Breweries  ...  * 

...  22 'i 

22 '2 

ii  H 

— 

Can.  Bronze .  .  .  . . . 

...  43 

44  'i 

43)* 

A  1 

Do.,  pref . 

...  1U4 

Can.  Canners . 

...  21*2 

ii  '2 

21  *4 

Do.,  Ist  pref  .... 

...  25  H 

27 

...  1 

Do.,  2niJ  pref  . 

,  .  ,  21 

21  '4' 

Can.  Car  £s  Foundry  ■  13 

Do..  “A” .  17 

Can.  Celanese  .  79 

Do.,  pref .  39 

Do.,  pref.  (new)  .  22 

Can.  Convert., “A”  (new)  14 

Do.,  “B”  (new) .  12 

Can.  Cottons,  com .  46 

Do.,  pref .  28 

Can.  Dredge  &  Dock. ...  2l 
Can.  Fairbanks,  pref  .  .  141 
Can.  Food  Products  ...  12 


79*8  81)2  79 


143 

12*2  12)4 


23*2  .. 

82  74 

30  34  21*4 


104 

21*2  17 

25*4  23* 
21  ‘2  17 


25  34  18 'i 

143 <2  •• 


Do..  "A”.  ...i . 

15'i 

15*4 

Do.,  pref . . 

89 

83 

Can.  Foreign  Invest 

35 

34 

Can.  Gen.  Elec  . . 

240 

24  0 

Can.  Gen.  Secs . 

52 

Can.  Ice  Machinery 

13?*' 

Can.  Ind.  Alcohol,  ‘'A”. 

13  8 

14 

13*4 

Do.,  ‘  B’’ . 

13  8 

13*4 

Can  Locomotive  (new) 

27 

28 

2  7  *.4 

Can.  Oil  Co .  • 

1.1 

13 

12*4 

Do..  8%  pref.  .... 

150 

Do.,  5' '(•  pref  . 

100 ' 2 

loi 

Do..  4'  0  pref  . 

99  8 

90 

Can.  Pac.  Rly . 

21 

21 

20% 

Can.  Shipbldg.,  ”A”. . . 

23 

$4  50  Neilson's,  pref . 

>1  00  Niagara  Wire . 

$2.50  Noranda  Mines  . 

$1  25  North  Star  Oil . 

>4  00  Do.,  pref . 

$2  00  Ogilvie  Flour . . 

...  Do.,  pref . 

$2  00  Ont.  Beauty  Supp . 

>2  00  I>o..pref . 

$5  00  Ont.  Steel  Prod . 

SI  25  Do.,  pref . 

>1  00  Orange  Crush . 

.60  Ottawa  Car  . 

80  Ottawa  Electric  . 

$1  00  Ottawa L.  H.  6s  Power 

$3  00  Do.,  pref . 

$1 . 75  Page  Herscy  Tubes.  . . . 

>1 .00  Penmans  Limited . . 

.75  Do.,  pref . 

...  Peoples’  Credit  . 

$2  20  Photo  Engravers  . 

$1  20  Powell  River  . 

Int.  Power  Corp  . 

$0.0 J  [  Pressed  Met-als . 

•  75  I  Price  Bros . 

$I  00  I  Do.,  pref . 

>4  50  Provincial  Transport.  . 

>3  00  Purity  Flour . 

$8  00  I  Do.,  pref . . 

Int.  Quebec  Power . . 

8J  I  (Juinte  Milk  . 

$1  00  1  Regent  Knitting  . . 

$1  00  Do.,  pref . . . . . . 

>1  00  Renfrew  Textiles  .... 

80  Riverside  Silk,  *’A”. . . . , 
$8  00  I  Do..  "B” . 


101  100*4 

25 

51*2  50*4 


*295 

•453 

26*4  25 


16  13*4 

28*4  27*/8 


no 

25*4  25 


Ij.v  AiiXlo  Chii.  ill.,  ”A’*.  Com.  lo.oo  lU.7o  |  nikli 

Rat#  I  'k  C.  (kkwIiicII.  (Join . .  kO.OO  ■ 

(  Ih-uuhurnois  L.  H.  \  P.  Com.  11.00  12.. >0  j.iji/ 

5>4  50  I  Ih and.  H«*iid..  Com.  .  12.,)0  13.25  |  {i.-tc 

jJSulHnntoii  IVU-r  Carpel  .  90.00 

SI  60  1  Bi  ilish  .America  Assce .  72..)0  ttuxil 

5,7  00  British  .Mi«e  ik  Assce .  170.00  jyjj' 

^3  00  lii  iH  kvilie  I  rusi  .  oO  00 

>,4  00  (  »**•  Airways  . . k.bU  lo'.i. 

50  Can.  l.lfe  .Vssi'e.  .  510.00  5.'>0.00  jq5^.v 

Canada  Starch.  Com .  8.30  11. uO  inoi 

90  t.aii.  I'airhanks  Msn  se  Ckmi.  L*.  ;u3 

$1  00  Can.  Sc  Foreign  Seciir.,  Com,  .3.00  3.75 

i/  00  Can.  Fire  Insurance  News  .  19.30  21.00 

Int.  Can.  (»eii.  Invest .  13.23  16.00  mJ. ' 

SI. 00  an.  liuteiiiiiity  .  ••  125.00  i,,- 

>1  60  Can.  itniusiries  .  21.00  22.00 

k7  00  (.an.  Industries.  IMd . 1(V3.00  I6!t.00  j,u|.y 

>1.00  Cun.  IiiMersoil  Hand  .  70.(8)  76.00  |o44i 

,80  I  Cun.  Invest.  Corporation  ...  7.00  7.30 

Int.  *  (am.  Invest.  Fund  . .  4.60  3.00 

20  I  (.an.  .Motor  Lamp  .  ..  11.00  13.00 

$1  00  i  Can.  West.  Nat.  (ias.,  S*ref.  63.00 

.  ..  !  (.an.  West.  Nat.  (ias.,  Com.  18.00  20.00} 

Int.  Ciiii.  Weslinahouse  .  41.00  43.00  •  . 

$1  00  Cawthra  Apts.,  Pf<I.  . .  9.00  I  I’v-.i/ 

>1  00  Chase,  .A  W..  LTs .  36.30  41.00  iir.v 

>4  00  Cassidy’s,  Pref .  130.00  , 

Int.  l.laiide  .Neon  (.0111 .  .4(*  .73  1  , 

80  ij'iude  Neon  Pfd.  .  4.3.00  53.00  1 

....  (oloinal  Steamship  .  90.00 

$5  00  (  oiniuercial  Fin.,  Com.  ...  12.00 

60  Cons.  Oiv.  Stand.  Sec..  Pref.  16. oo  18. OU  | 

Int.  Commercial  J.ife  . .  11.30  Xh< 

.50  Consolidated  Special  .  18.00 

30  Copeland  Flour  L'liits  .  ...  40.00 

$6  00  (>)rporale  !nv<‘sto»s  . 8.00  9.00  im ',n 

Int.  Continental  Life  20'r.  Pd.  ,  .32.00  JJ, 

Int.  (ionfedei  atioii  J.ife  23''o  ..  160. 00  iiVmi 

$1  00  Crown  JJfe.  Fuliy  Paid  .  ..  33(UMI 

$1  25  (  nhan  Canarlian  J^mar  ...  LOO  5.23 

Int.  Dehenl.  A  Sec..  Pref  .  9.3.18)  J  3  ; ,, 

$4  00  Detroit  Inter.  Bridge  ......  11.00  12.73  J.>5‘ 

Int.  Dorn,  of  (Canada  tns  2U0  00  102  na 

Int.  Dorn.  Envelope  Western  ••  6.00  rui 'ai 

$3  00  Dorn.  Sonare,  Corn .  ,3.3.00  40.00  |  Via  nr 

Int.  Dover  Industries  .  10.7.3  12.00  nig’-,ii 

.  ;  Diinlori  'lire  3'^  Pfd .  23.30  2.3.00 

$l(0|K,npire  Life  23":;>  Paid  ....  Hi.OO  18.00!;.;;,.;.^ 

50  j  Essex  Packers,  Pref .  46.00  49.00  '  lai/an 

$1  00  Essex  l»a<  kers,  (Vnil .  6.30  8.00  !  {.u/nn 

SI  00  I  Drass.  “  A”  .  I8.00  20.n0  }!e> -ii 

>4  50  j  Lxeelslor  Life  427o  Pd . 110.00  V  t’lVi 

lot.  l  edeial  Foundry.  Com .  .40  1.00  ,,,^^'*,11 

$1  75  (,aJt  Brass.  Com .  ,3.3.00  f 

80  (((Mterich  Elevator  Div.  90c  13. UU  16..*>t)  iurli 

.  3'o  Crianite  Club  .  11.50 

SI  92  (ireat  Lakes  Power  Pfd.  ••  108.00  113.00 

-  (ireat  West  Life  . . 320.00  380.00  r./ 

S3  00  (iuaiiintee  Co.  of  N.  A . ;t70.00  420.00  J Vf j 

$7  00  (iuardian  Beal.,  Pfrl . 4.3.00  1 

S7  00  (iijtnev  Foundry,  Com.  ...•  34.00  in  of 

SI  09  Hart  Battery  ..  7..30  1000  i’,, 

Hallfa.x  Ins .  11.00  16.00  ! 

*0  [lIShlHml  l)«iry.  I.f.I .  fiil.m.  j 

Hoiii('»o(mI  Snit . I.'.i.dd  I 

**  *?!  Inincriid  l.ilc  . .  350.00  :  u-  -,|i 

I  l-’tchuiii'p  Com.  ..  ...  Z'l.l'd  I  riii'i.ii 

-  liidvam  A  Rell.  Cl.f .  !*7.(MI  i  ' 

IJJ  j  Invcsliiinit  Ciind,  I'M'f .  5(1. (HI  54  00  i  fii’fl.i 

,  ””1  Iiiveslmeiil  FiimJ  .  7.0(1  li.dK  ] 

'"f-  ,  lj(ml)l<.ii  (iolf  .  275.00  ‘u!’,' 

'cA  i  I  diiilildii  l.oaii  .  52.0(1  I  135  00 

IiK'..  (Vmi .  lO.iKI  19.50 

H.;  i  I  '''  ''’!'  Hilo.  •I  hcii..  Pfd.  .  ,  y.dO  12.d0  * 


.  4.(iU  5.(HI 

.  ..  11. (HI  13.00 

net,  (15.00 


30.50  41.(10 
loo.dd ; 


1 1 .50 
18.IMI 
411.00 

8.00  9.00 

.12. 00 
lliO.OO 
330.00 

1.110  5.25 

05.181 

11.00  12.75 


HIrIi 

Low 

Rate 

Due 

h>;iturlty 

lU.d,.4 

102  >,4 

Dom.  of  ran.  .. 

.1 

a  tJI.5 

ru. 

1.'),  50-.*)  1 

11*4% 

Dom.  of  Chii,  .. 

3% 

M  Ma 

Nov. 

15,  48-51 

101 

li'ilM) 

Dom.  of  Cnii.  . . 

9 

A  (J 

v»rt. 

1,  4'.F.V2 

105% 

100 

Dom.  of  Call.  •• 

3V4 

F  A 

I'e. 

1,  4!»-52 

lOjT. 

102 

Dom.  of  Call.  . . 

9 

M  S 

Mu. 

1,  52-54 

1 06 ‘a 

101 ‘1* 

Dom.  of  Can.  .. 

9 

'  U 

Ju. 

1«  5U-55 

106 

11.2'* 

Dom.  of  (ian.  •• 

9 

M  N 

No. 

1.  53-56 

IO(l-% 

1(10 '8 

Dom.  of  (.ian.  .. 

3 

.M.  N 

Ma. 

t,  19.57 

lO.M* 

IOO-'m 

Dom.  of  Cull.  .. 

4% 

M  N 

No. 

1.  48-.>8 

lO.S'*'. 

100 

Doiii,  of  Lilli.  •• 

9 

J  1) 

.lu. 

1,  53-58 

108',* 

lO.'i-'; 

Doin.  of  (]an  • . 

4% 

M  N 

No. 

1,  4ll-5'J 

:o:i 

90 'a 

Dom.  of  Can.  . . 

9 

1  J 

Ja. 

1,  5l)-59 

lO.'i 

99 ',2 

Dom.  of  Can.  . . 

9 

1  1) 

Jii. 

1,  57-60 

109  "4 

100>4 

Dom.  of  Cun.  . . 

3  Vi 

J  1) 

Jii. 

1 «  55-OC 

106 

9.‘"/4 

Dom.  of  Cm.  . . 

3 

•M  Slo 

Perprtua) 

lO.'i 

1110 

Dom.  of  Cult.  •• 

9 

1-  A 

le. 

1,  1962 

10,1 

too 

Dom,  of  (  4111.  . . 

9 

M  N 

.Apr. 

1.  19119 

I  (HI  V, 

99''* 

Dorn  of  t.an.  .. 

1% 

M  N 

Nov. 

1.  I'JSO 

10414 

100 

Doin  of  Can.  ... 

9 

.,1  S 

Sep. 

1.  61-66 

RAILWAY  AND  NAVIGATION  BONDS 


lU.'l 

.  (^innd.i  St 

eaiiiNbip, 

S',!, 

M 

SI. 5 

Mar.  l,',-,57 

100 

1(1.9 

!(i7 

(  unudiaii 

Fac.  Rly. 

3V4 

F 

A 13 

Feb.  13-51 

I02',i 

101 ',4 

132 

.  (kill.  i’ac. 

Kly.  4  I'erp 

III  '.2 

.  -  • 

I27’^i 

•  (am.  Nat. 

Rl.v.  11). 

G.) 

4% 

MS 

C.NL 

Sept.  51 

lid'-. 

135’'; 

.  (iuii.  Nut. 

Rly.  (1). 

(I.) 

44* 

JI)E 

CNI 

June  .l.'l 

122 'a 

(^uii.  Not. 
Con.  Nut. 


1U.  (',.)  0%  JJ5  AO  CM  Oct.  1-69 
(0  U.)  3  Jjlj  C  Jan.  5-59 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th,  following  quotation,  are  furnlahrd  by  The  Investment  Dealers'  Associstion 
of  Canada. 


35.00  40.00  I  0 
10.75  12.011  I  ,  S  io 

23.50  25.00  riMi 


(>.50  8.011  I 

18.00  20.00  i 


35.00 

15.00  10.50 

1 1 .50 

108.00  11.'>.00 
320.00  380.(111 
370.00  420.00 
45.0(1 


Province — 

80.00  a  AllierU 

88.00  Alberta  . 

107.00  llritKIi  Columbia 
110.50  a  llritis.'i  Columbia 
97.00  Itritisb  Columbia 

lOO.oU  Manitoba  . 

108. tiU  NXmitoba  .... 

94.00  New  llrunswick  . 
111.00  s  New  Uruiiswick  . 


Nova  bcotia  . 

Uiitario  ..  . 

Uiilario  . 

Ontario  . 

Ontario  . .  . 

Out.  Hydro-Elect.  P.  . 
I’riiice  Edward  Island 

Oueliec  .......  . 

Ouebcc  . 

5?ask:ilchrman  . 

baakatcbcwaii  . 


. .  5Ve 

MUNICIPAL 


Kate  Maturity 

3';,',''a  1  June  1904 

3‘.u'/e  I  June  1975 

5'b  1  Sent.  1953 

4',^  1  Oct.  19.i3 

3',i7  1.1  Uiv.  19(10 

4'/n  2  Jan.  1950 

4',j%  1  Oct  1951 

3'i,  1  Mar.  1961 

4',a"»  15  Anril  1961 

3'.b  J  Nov  19,5(i 
4>.i7o  1  June  1950 

3%  15  Seid  19.55 


June  1971 
A  UR.  1956 
A  UR.  1958 
Fell.  1962 
Aiir.  1953 


I(l3.ri0  98.00 
117.00  105.00 


VilV.oo  350.0G  1  ‘1-1’" 

ofllo  I 

50.00  54.00  i 

7.00  9.00  I 

275.00 1  ‘Ul;;;;; 


110.50  101. (!0 

103.30  101.00 


09.00  lOL(H) 
Li.OO  Iltl.OO 
l)6.(*0  101.00 

99.00  «;i.3() 


Charlottetown 

Halitax  . 

Hull  . 

Levis 

Moncton  .... 
.Montreal  ... 

Ottawa  . 

(Juebec  . 

St.  Boniface 
St.  John 
'Ihree  Hivers 
Vancouver 
West  mount  . , . 
WinJ.sur  .... 
Winnipeg  .... 


8*/4 

8*4 

8*4' 

—  % 

1102 

.  10** 

T'i 

10 

.  10 

40»* 

42 

41 

+  1  '•* 

2654  . . 

9  42 

29 

18)4 

18  >4 

495 

.  18'*' 

15'i 

103 

....  103 

.  103 

35 'i 

36 )  3 

-t-  1 

1250  .. 

.  3  • 

29 

66  ij 

66 )  3 

40  .. 

65 

44  *  2  43  *  3 
16U  15*2 


London  Can.  Ii:vc»^t.  Pref.  .. 

I  Mamifocturers  l.ife  .  300.00 

•  j  Miiritimc  l.ife  21.(111 

.1  n?.  Maritime  Tel.  A  lei.,  (iom.  19.00 

*•  0“  Maritime  Tel  A  Tel..  Pref.  lil.flO 

.  Alcfiirtbv  Mill.  "A”  .  6.5(1 

ti  nii  McCaithy  Mill,  "ll"  .  2..5(l 

.1  nil  Meisey  Paper,  Com .  3(1.00 

Me.xiean  1..  A  P..  Pref . 

♦'  “n  Midland  PrO|)erlies,  PId.  ...  12.00 

Mole..  Ltd..  PId.  .  ..  120.00 

w  Monarch  l  ife.  3lPb  I'fd.  ..  88.00 

^ho  .'lontieal  Deb.  Cop.  Pref...  2.00 

*5  on  ( '*'"'‘"‘'1'  MiRC.  Culls  .  4.00 

ti  fio  'lontieal  Triist  .  87.00 

SA  00  Morrow  Screw  Pref.  . .  98.00 

on  'Nirrow  Screw  Com .  12.0(1 

*  33  MoitRa^e  Discount  Unils  ..  .50 

$1  50  Natlono!  l.ife  .  79.iii1 

gQ  Nalioiial  DniR,  New.  Com.  7. (Ml 


X— Payable  Canada  and  New  York.  x— Payable  Canada,  New  York  and  Londo 


Can.  Wallpaper.  "A”. 
Do.,  *‘xl” . 

18 

17 

2 

Can.W.  B.  Boxes,  “A’ 

26 

24 

2  ■  • 

Chatco  Steel  . 

12 

4 

Do  ,  pref . 

7 

a  7 

i  7', 

Chateau-Gai  . 

10 

9» 

i 

Circle  Bar  Knitting  . . 

9 

Cochrane  Dunlop 

ft 

8  . 

Do..  A” . 

14 

Do.,  pref  . 

24 

•* 

Cockshutt  Plow  ... 

15 

8  15* 

*  15 

Collingwood  Term 

8 

Do.,  pref . 

8 

8 

Cons,  iia  reries 

14 

13  ' 

Cons.  Min.  tis  Smelt.  . 

115 

2  116 

114 'i 

Cons.  Press.  “A”. 

IJ 

9* 

Do..  -B  ’ . 

3 

3 

Consjmers  Gas 

148 

148 

147); 

Co.is  jmers  Glass 

37 

2  37' 

Cos.  Imperial  Mills  . . 

30 

29* 

2  29 

Crown  Cork  £s  Seal  . 

36 

4  37' 

Crows  Nest  Coal  .  . . 

55 

54 

Davis  Leather,  '  A”.. . 

25 

i  26' 

Do..  "B” . 

n 

10* 

Dist. -Seagrams  (new) 

22  ’ 

1  22 

21  '4 

Dom.  Anglo . 

lOU 

Do. .  prei . 

107* 

i 

Dominion  Bridge . 

33 

33 

22 

Dom.  Coal,  prel  ... 

20 

19’ 

2  19 '» 

Dom.  Dairies  ... 

8’ 

Do.,  pr.?f  .  .  . 

27 

Dom.  Fo’jnJrics . 

27 

27 

26 '2 

Dom.  Glas  (new)  ... 

37 

37’ 

Do.,  pref.  (new). .  .  . 

33  ' 

34 

Dom.  Magnesium 

11  * 

11  ’ 

.  li 

Dom.  Malting  .  ... 

24 

a 

6 

100* 

100' 

Dom.  Scottish . 

4  ‘ 

Do.,  prel . 

44* 

42 

Dom  oteel  Ofc  Coal. ’’aj” 

18* 

19 

18 'i 

Dom.  Stores . 

25  < 

26 

25  '2 

Dom.  Tar  . 

27 

27 

Do.,  prel . 

21  ’ 

22 

21  >* 

Do.,  V.i'  . 

27 

27 

Dom  fc.xtile  . 

12  » 

13 

W's 

Do.,  pref  . 

Dom.  Vi/oohens  . 

165 

14* 

15 

14**' 

Donnacona.  pref  ..... 

lOj 

100 

Donnell  ta  Mudge  .... 

n 

12 

Do.,  pref . 

1/ 

17 

Donotiue  Bros  .  ... 

20 

19'( 

Drydcn  Paper . 

27 

Last  Kootenay  Power 

1.50 

Eastern  Steel  (new).  . 

9 

9* 

Easy  Washing  Machine 

15^ 

Eddy  Paper . 

19 

19' 

Electrolux  Corp . 

17  ' 

17  ' 

Empire  Brass . 

19 

Enamel  8s  Heat.  Prod 

15 

i5 

14 ’i 

English  Electric,  ’*A”. . 

18) 

Do..  “B” . 

4 

Equitable  Life  . 

10 

12 

Famous  Players  (new) 

16^ 

18*1 

18*4 

Fanny  Farmer  ahops 

45 

4o 

45-2 

Federal  Gram . 

0 

b 

D-j.,  prel . 

100 

Fibre  Prod 

8  * 

8^ 

8*4 

Do.,  prei . 

8  ' 

Fittings  Ltd  . 

R 

u<)..  'A  ■  . 

12 

11  U 

Fleet  Aircraft . 

3 

2*8 

2'2 

Fleury  Bisscli . 

7 

Do.,  prei . 

1ft 

16 '2 

Ford,  class  “A” . 

46  ‘  4 

27 

26  g 

Do.,  Class  “B" . 

25 

Foindation  Co.  oi  Can.. 

24 

24 

24 

Gair  Ltd.,  pref . 

90 

90 

Gatineau  Power . 

19*^ 

19  ?4 

19 

Do.,  S'/c  prcl  .  . 

103 '2 

104 

103 

Do,.  5  !  <■  pref . 

108 ' 2 

109'* 

Gen.  Bakeries  . . 

3  '  i 

3?S 

3*2 

Gen.  Products  . 

lo 

Do.,  pref . 

101  '-2 

Gen.  otecl  Wares . 

lo'4 

ift  'i 

Do.,  pref . 

101 

Goodyear  Tire  . 

114 

115 

lii 

Do.,  pref.  (new) . 

51  '2 

51  '2 

Gord.  M'Kay,  "A"  . . . . 

10  *4 

10  '4 

Uo..“B”  . 

22 '2 

Grafton,  "A” .  . 

19*»4 

is'z 

O.  L.  Baper  . 

I9»i 

20 

19 '2 

Do.,  pi  cl  . 

44 

43*4 

43 

Gt.  West  Coal  . 

li  *4 

14  '  -2 

Gt.  Vv'esl  Fcit . • 

12  '2 

Do.,  prel 

7‘h 

Great  West  oaddlery.  . . 

12 

i3'2 

Greening  wire  . 

4)'8 

5 

16** 

Uyptam 

10?* 

I  /  is 

Hahn  orass  . 

Do,  prei  . 

18’* 

Ham.  uriuge  . 

9?8 

9'i 

8  '  i 

•i-  » 

2  100  .. 

101 

$5  00 

Robertson  P.  L  . 

5  .. 

99  ’j 

$4  00 

Do.,  pref . 

—  i 

33222  .. 

21**  12 ‘li 

Int. 

Robinson  Cotton 

..  •28'*  .. 

60 

Robinson  Little  . 

Int. 

Do..  •A" . 

....  IS'i 

19  19 

$1  25 

Rolland  Paper  .  . 

17';  . 

>1  25 

Do.,  pref  .  . 

47 '  i  .. 

12H  u'j 


7}j  8  *10 

33 

12}2  20  IS 
45 

47  H  52 48 


51  50  Russell  Industries  (new).  19 


10 ‘i  10  4 
9'j  .. 


19’*  13’*' 

26  «*  21'* 


17!i  17.'5  20 


12'*  12 

18  5)  15 'j 


6  '* 

99  100 


16fi  16>i  17 
21  ..  1U0>> 


16‘i  14 
106'3  101 ‘i 
U5  101 


8 '5  10*4 

18 'a  21 


Hamilton  Cottons 
Hardins  Carpets 
Henaershot  i  aper 
Uo  .  rel 

Flinde  ffc  laaiic.i  Paper 
Holt-<4enfrew 
Uo. ,  pref  . 

Howard  dmitli .  . 

Do.,  pref 

Hunts  Caiid..”rt"  loea 
Uo..  mew) 
Impel  lalOU 
impel  lal  'I'ooacvO 
Uo  ,  piei 
Do  ,  4‘ipi.i 
I.-npenai 
Do  prei 

lad  Aocoplaii--,  A 
Do.,  1st  pi  el 
Do..  2lld  pref 
InacistJi-Maehme  .  .  . 
IiirIis  .(ohn 
lot.  Hlon.:e  Pow.lers 
I  )o  .  pref 

Intercolonial  Coal 
Do  .  pref 
Int.  Coal  fc  Coke 


19'*  14*3 

14V|  12 


Int.  I  Do.,  pref . 603  .  . 

50  i  Sajuenay  Power,  pref  .  102  *  2  102 

8J  St.  Lawrence  Corp .  12)2  U  ’  i 

$1  UO  Do.,prcf..  ..  .  41*2  43): 

....  Do.,  lit  pref .  33 

80  Do.,  2nd  pref . H 

$l  20  St.  Lawrence  Flour  Milli  31 

50  Do.,  pref .  151 

Int.  St. i^awrcnce  Paper,  pref.  127  131 

Int.  i  Do  ,  1st  pref  .  VO 

$1  UJ  1  Do.,  2nd  prei* .  40^4 

>3  00  Scarics.  “A” . .  14  15 

65  I  Scythes  (new) .  14 

1  Do.,  pref.  (new) .  25*2  ■  • 

$8  00  I  Shaw,  i^ater  os  Powci .  21?*  22H 

>2  00  Do.,  pref .  40^4  47 

Int.  I  Shea's  Brew  . .  10  H  Is 

$2  00  Slier  win  Williams .  26  26 

$3  00  Do.,  pref . 140)4 

>1  so  Sicks' Breweries  (new)  .  16  16 

70  Do.,  V.i  .  (new) . .  15  54  15*2 

60  Sitknit  (new) .  lS)g  16 

Int.  Do.,  pref.  (new)  ....  35  34 

$5  UJ  Silver  wood  Dairy .  11  )i 

>1  2J  Do.,  “o”  .  954  9*4 

Int.  Silver  wood  W.D.  pref  .  90*4  99*4 

5J  Simon  (a  Sons  .  23 

$l  75  uo.,  pref  .  .  •  194  *'2 

>l  40  Simpson.  “A” .  28  28^ 

>l  00  jjo.,  “3”  .  24;  8  24 '8 

>l  40  Do.,  pref .  99  101 

.  .  Sojtham  Co  . .  21  19*2 

$1  00  ,>oJtnern  Can.  Power .. .  I® 

>5  00  standard  Cnemical  ... .  7^2  7*4 

. .  •  ■  Do.,  pref .  91  . .  ^ 

$3  00  Standard  Paving  .  8  8’8 

.  50  Do.,  pref ...  21*2  21*4 

$1.50  Stanley  Brock,  "A” ... ,  9  *2  9 

$1  00  Uo.,  "3” .  5  ^ 

$1.00  Stedman  Bros .  14  5^  14*4 

>1  00  otcc.  ol  Canada .  79*;^  80 

.60  Do.,  pref .  82  82)2 

$7  OJ  Sterling  Coal .  .  ?•- 

•  80  Tamblyn  Ltd .  27  *2  28^4 

$4.50  iJo.,  pref .  47 

>1.00  Theatre  Prop .  5  .. 

80  Tip  i op  Canners .  9*4  9 

$l  00  Tip  Top  Tailors .  18;;4  18*2 

>1  00  Toolces  Bros,  (new) .  7*i 

•  Toronto  Elevators .  Il  l  H  -  l 

oO  Traders’ Fin..  ••A"  .  45 

$1  00  •■!}” .  46  . . 

>1  00  Do.,  pref.  •  .  92 )  j 

Int.  Tucketts  i'obacco,  pref..  161  . 

•  •  Twin  City .  9  8 "  s 

•  •  •  Do.,  pref .  12/k 

$1  00  Unio.i  oas  Co . 

•  •  •  United  Corp..  “A’* .  23  30 

50  Do..  “B** .  23*  2  34 

51  00  United  Steel .  ^8  H  8 ) » 

>1.50  Viau  Ltd  . 21*4  21 

•  ■  Do.,  prcl .  lOI 

Int.  Virginia  Dare .  24  • 

•  •  NVabasso  Cottons .  80  80 

$1,00  Wal.eer  (Hiram)  O.  &  W  31 

Waterous  Ltd  •  12  12  '2 

60  L)o.,  "A” .  1354  13  i 

•  Western  Grocer  .  21 )  -2  22  2 

Do..  ‘A” .  3o  34  ^ 

Int.  Do.,  pref.  .  •  .  31  30  2 

West.  Kootenay,  pref  .173  .. 

Int.  Westeei  Prod  .  32  32 

$1  40  Weston’s .  28  28 

51  00  Uo..  pref.  (new) .  100  100 

5120  WilsilLtd . a  20  19*2 

>5  OJ  Win  lipeg  Electric,  “A”.  25’*  25  */2 

55  50  Do.,  pref .  99  96  *2 

•  Wood,  Alex  81  J.,  pref  .  118  .. 

Int.  Woods  Mfg.  Co.,  com  ..  40  38 

55  00  Wool  Combing .  20 

ee  nn  Knitting.  “A” .  7  7 

55  00  “Q" .  3H  •  • 

0()  Zellers .  44  44  *  i 

5200  Zcllcrt’ Ltd..  6' i,  pref  . .  29  28 

50  Do  .  5%  pref . 7  28 

51  00  banks 

^  Canadienne  Nat  .  20*2  20** 

$2  SO  Commerce .  22)2  22*2 

Int.  Dominion .  25)2  25*2 

Imperial  .  25  24  *  2 

50  Montreal .  26 

•••  NovaScotii .  36  •*  36*2 

20  Royal .  25  25  .*.4 

$1  00  Toronto . .  •  35  35 

Int. 

$1  00  loans  and  TRUSTS 

Int.  Can.  Permanent  .  190  190 

90  Central  Can.  Loan.  .  .  205 

lot.  Chartered  Trust  . 140 

$1  00  Crown  Trust . 115  .» 

??  2!J  Econ.  Invest  .  .  , 

51  00  Huron  8^  Brie  •  113*^  114  *'^ 

Do..  20  p.c.  paid  21*6 

$7  00  Nat.  Trust .  28 

51  00  Ont  Loan  .  •  •  120 

52  00  T(»rontoOen.  Trust  .  .172  172 

40  'J'oionto  Moi  tgaKC  104 '*1  101 

40  »1  V4  7  (Juot«tions 


102  *  2  102  *v  .  . 
12'2  13*2  12 
41*2  43*2  42 


25*i  .  . 

21  ?4  22  21  + 

40*4  47  E 

10  h  11  )♦  11  -r 


^  60  I  Bruii’iwu'k  Tclephoii 

Int  I  Nnithern  lelt'phone  . 

Int  'frust  .  .. 

td  mi  Spcoially.  Com.  ... 

^  60  I  B*^*f*c  E»>hsI  ’ferni.  ... 

50  i  Rj*rainonnt  Oshawa.  Pid. 
S2  SO  RnrJt  Kitchriicr  FnKs 

51  00  R‘*Jh*p  Brewing,  Com.  .. 

Peller  Brewing.  I’ref.  ... 
Band  Service  Stores 
>1  60  Beliance  (irain.  Loin.  .. 
50  Uellanre  (irain,  4'^o  I’fd.  . 

52  00  Boseflale  (iolf  . 

$2  00  Jil  I  rust 

$2  00  nitchie  Ldit  Stone,  Pref.  . 
>2  50  Sarn*a  Bridge  ..  ..  .. 

40  SeibtMlIng  Biibher.  Com.  . 
Sin  McNHiigliton  Coni.  . 
$1*66  Soxercigri  Life  257o  Pd.  • 


$7  00  BeUium  Glove .  8 

$4  25  Do,,  pref .  16 

.  ,  i  Bright  &  Co.  T.  C  ,  .  .  23 

$1  00  i  13  C.  Pulp  fls  Paper .  116 

j  Do.,  pref .  182 

j  Bro.vn  Co  .  .  5  ) 

$1  60  Do.,  pref  . . 105 


19.IH1  lo.r.n  n  .4 

y  00  12.00  * — Payable  Canada  and 

«.v‘oo  - 

300.00  3.V).on  I  standard  Clay  Pr.,  Loin. 

24.00  30.00  Standard  Futd  Coni . 

10.00  20.00  Standard  Fuel,  Pfd.  . 

10.00  Standaitl  Pjv.  A  8kat . 

R..")0  !  Sun  Life  Assee.  .  . 

2..'0  3.50  I  Tliird  (^an.  (ien.  Invest,  . . . 

30.00  I  ’I  hrift  i^ores  . 

40.60  'I'oruiito  (  arnet,  Linn . 

12.00  l«>ronto  (ien.  Insurance  ... 

120.00  Inited  Steel,  **A'\  Pfd.  ... 

8S.00  100.00  jnited  Amusement  “A**  ... 

2.00  L'liiterJ  liralQ  **A**  . 

4.00  6.00  Victoria  Ti  ust  and  Savings 

87. (‘0  Waterloo  Mfg . 

08.00  Wesi  ‘Til  AnHuraiice  . 

Ik.lli)  Wrsld-n  (irain.  Com . 

..'O  WVstecn  flrain.  Pref . 

71. (HI  7tt  (in  Western  Life  . 

7. (Ml  7.73  Nvrs'ern  .Stork  ''aid  t’fd.  . 
7'J,liU  Western  Slock  Yard  Gum.  . 

. York  TrailiiiR,  Uoin . 


1  July  19,. 2 
1  July  19.', 2 
1  M.iy  19.VJ 

1  Mur.  19.',  1 

2  July  I'J.'il 
t  Nov.  1973 
1  July  1919 
1  Oct.  19.'>() 
tl  Hcc.  1977 
1.'  Aiiril  1971 

1  Nov.  193(1 
1  June  19119 
1  .May  19.', 4 
il  Dec,  1973 
1  April  1931 


1114. HU  ills. (Ill 

1113  lilt  IIII.IH. 


ll.UO  I  Ularendon  Apts  .  7’.s,  191G  ..  .31.0(1 

:i  (HI  .S.OU  I  Cons.  A|>t.,  6.  1943  .  9(1.110 

3S.(I0  4o.(,#  I  Deer  Park  Apts . 84.(10 

4.73  Dom.  INiiiarc,  4’s.  1939  _  9.',. (ill 

43(I.(H)  4«3.0n  I  Kills  I'ark  Apl.s .  89.11(1 

9.3(1  9. HU  I  Ins.  EvrliaiiRF,  3’s,  11191  ....  91. (HI 

H.tlU  16. UU  Lombard  Heulty.  2',..(’s  ....  3(1. (HI 

93.0(1  Loid  .Nelson  Hotel,  4’.s.  1917  7(.(HI 

3.UU  6.73  .Metroi>olitaii  UldR  .  t'.j's,  ser.  96.00 

21.00  2.', .00  Ontario  lUdR..  4'a's,  1019  ..  37.(K) 

30. UU  Professional  Offlees  .  91.00 


31.0(1  58.1)0 
911. 00  43.00 
84.00 

9.',. 00  100.00 

89.0(1 

91. (HI 

3(1.011  62.01) 


17.00  10.00  Kumsden  I’ark, 


37.(K)  69.00 
91.00 


13(1.00 
90.00 
18  (HI 

90.0(1  98.00 


190.0(1  1411.00  St.  tulb.  Stan.  Real.  4's,  1937  93.(10  100.00 

1.00  6.30  Stanley  Heal.,  9’.s,  1932  .  :t(l.75 

62.00  67.0(1  United  Hotel  .Notes  ....  2, ',.00  30.00 

.30  1.00  Windsor  Court  Apt.,  3,  1956  88.00 

22.00  Western  (irain,  3’s  .  77.30  80.30 

11.00  York  Adelaide  Healty  .  41.00  43.00 

22.00  26.00  - 

12  00  13.00  CORPORATION  BONDS 


Western  (irain,  3’s  . 

York  Adelaide  Healty  . 


77.30  8(1.30 
41.00  43.00 


CORPORATION  BONDS 

utility— 


1"""  REALTY  BONDS 

90.0(1  98.00  KCALIT  DUnUd  Aeadia  Apt.,  4.  19.3»  .  98 

50.00  oli.Oo  (Famished  by  A.  J.  Pattlaon  Jr.  A  C».)  .Vradin  Atlantie,  1963  ..  101 
6.00  7.(10  m,,  I  .4ss(^.  Tel  &  Tel.,  3',i’5.  1960  llii'i 


.*.00  6.0U  i  Adelaide  Sheppard,  CV^*s,  *48  70.00 

18.00  !  Adedaide  Peter  .  Sd.OO 

Slot)  On.OO'Algoma  Ltnl.  RIy,  ;»’.h .  4)8.00 

120.00  150.00  Ancroft  Place,  4'5,  1056  81.00 

100  00  Balfour  Bldg.,  S’s  Iftl.T  _  Cm. 00 

4.. ">fl  5.50  Bay-.Adelalde  Garage  6*/i*s  *47  68.00 

I't  00  l.'i.oo  '  Bay  Cuniticrlaiid  . .  72.00 

."S.OO  10.00  j  Blopr-St.  (icorge.  7*8.  1916  ..  89.00 

2.. 6n  Lanly  Lorp..  5.  deb . 

S.')  00  Clarendon  Prop.,  7*8,  1917  ..  55.00 


Bell  Telephone,  3,  1977  ....  96 

S.i.OO  Bell  'Jelephone,  5,  196t»  .  IKI 

ZZi”-'*  If- 

Fderiric,  1968  _  t)9 

So  aII  Canada  Electric,  3',3,  1967  ..  96 

Lanadlaii  Celanese,  3,  19ri2  ,  96*4 
Dominion  5^i|uare,  4,  19.j9  ..  HU 
^  An  Kootenay  Pwr.,  3%,  19()7  94 

e-  AA  cu -a  Federal  (irain,  4.  1964  .  98 

Sd.UU  58. jU  I'orelgn  Power  Sec.,  6,  1949  ..  iV) 

I  (iattnenii  FNiwer,  .3*4,  1970  ..  97*2 

(iatincau  Power.  3V4.  1970  .  97 

..  I  (ireat  Lakes  Pwr.,  3V4.  1967 
'  nnl  Hydro  Elect.,  6,  1944  .. 

^  f  A  Bower  St.  l  aw.  Pr.,  3^*  I965  98 
,•  Maritime  Electric,  4*i.  1956  lOOLj 


^7  00  I  Butterrty  Hosiery 
Int.  j  ^  Dom.  Sugar 
, ,  I  Canada  Malting  .  . 
*  Can.  Starch . 


112*4  104*4 
14  *'4  .  . 


Nat.  L.  A  P..  4'/2,  1961  _  99*a  ... 

-Mont.  Island  Power,  5*i,  1967  90 
Mont.  Tramways,  3.  19.5.3  ..  99  101 

Mont.  Tramways,  5,  ‘IT.  1955  lOO'a 


16  is;c 

15 'i  IS  'i 


28  27 'i 

24 24 
101  100 
I9,'2  .. 


161^* 

14?^*' 

’]goi  Do.,  pref . 

120 

100 

14 

7o  1  Can.  V^inegors  . 

13 

'2 

14 

20 

25  ‘i 

>1  i  Can.  Fairbanks.com.  . 

34 

35 

•■f  1 

70 

22  ’  ’i 

26  'i 

.^1  20  1  Can.  Gen.  Investment. 

16 

17 

16*4' 

4 

220 

47  *,4 

44'* 

flh  j  Can.  Industries  (new). 

2 

23 

2- '2 

-i- 

1170 

10*4 

10*2 

55  {  Do.,  pref .......... 

165 

169 

10 

27 

25  U 

go  1  Can  Ingersoll  . 

74 

i 

75 

-4. 

4 

50 

150 

$7  00  i  Can  Int.  Invest.  Trust. 

4 

4 

4'j 

115 

16 

12  U 

Int.  !  ‘  P'"'*’ . 

105 

99 . 

15**' 

12 

Int.  .  Can.  Light 

29 

36 

-  i 

90 

16 

Int  Canadian  Marconi  .... 

2 

2 's' 

2?» 

293 

37 

$2  OJ  !  Can.  P.  fls  P.  Invest. 

2 

2'i 

— 

2 

37 

12*4 

i6*-4 

Inf  Do.,  pref . 

13 

14 

20 

11  '2 

Int  Can.  Silks  Prod  . 

24 

24  '*'  . 

99*4 

$5  OU  Can.  VicKera  .  . 

38 

40 

38 

■f  2 

710 

23 

SI  20  Do.,  pref  . 

147 

146 

—  2 

SIS 

104  ’* 

loi  'i 

$5  00  C.  W.  Lumber 

4 

•2 

4*1, 

4;* 

- — 

4 

13900 

28 

24  2 

>1  50  Can.  Westinghous?  .  .  . 

46 

49 

•f  2 

•> 

130 

25 

18'2 

SI  so  CaMidy's  Ltd 

13 

12 'i  1,1 

3H  .. 

44  •*  44 ' 2 


200 

12  Vi 

11  ’  2 

60 

45 

49 

Int. 

46 

4  52 

46 

Ini. 

98 

98 

$4  50 

161 

165 

$7  00 

6}i 

'200 

9 

Int. 

.  • 

*\2'i 

12 

$2  50 

9 

l-i 

1530 

, , 

10 

7U 

Int. 

+ 

7 

100 

•  • 

29’i 

29 

$1 .50 

23*4 

-f- 

635 

, 

24 

nn 

$1  00 

7;^ 

— 

855 

SH 

5  '4 

.50 

— 

i^ 

250 

21  '4 

$I  00 

10* 

102 

101 

$5  00 

22 

i  22 ’2 

24 

22 

>1.25 

80 

-j- 

5 

985 

80 

$4  00 

30 

— 

8560 

• 

31*4' 

24 

>1  50 

12)4 

-t- 

1  4 

365 

, 

12  'i 

11 

Int 

10 

14 

.80 

22*4 

*4 

285 

• 

25 

24 

10 

36  '4 

33 '4 

$2  06 

20 

35  ' 

$l  40 

168 

*173 

$7  00 

50 

32 

27 

>1  00 

27 

*  V4 

1280 

28 

22 

$1  00 

235 

, 

100 

97Ji 

$4  SO 

1  ’ 

275 

21 

$1  00 

Hm 

-t- 

H 

2134 

26  '4 

26' j 

Int. 

20 

99 

96 

$5  00 

, , 

ns 

120 

120 

118 

$7  00 

*2 

54 

$2  00 

^  J 

21 

21^5 

24 

$1  00 

... 

I4 

"25 

8'^ 

*7 

.40 

3 ' 

i  *3K 

5  >'2 

2 

‘56 

44  *4 

$i  56 

— 

110 

.  • 

29 

$l  50 

-f- 

, 

100 

•• 

•• 

28 

>1  25 

SI  00  Catalii  F(X>d  Prod  ....  27,'i 

51  20  Do.,  pref . 15 

40  Celtic  Knitting  .  6 

$5  00  Cinzano,  com .  1  75 

Int.  Do  ,  pref .  4  ‘z 

75  Claud  Neon  . .1  > 

6(1  Do.,  pref .  47 

40  Com.  Alcohol .  5''j 

60  I  „  Do.,  pref  .  7\ 

$.1  00  1  Con.  Div.  Sec  . 35 

id  00  ^6“  P''»f .  >6 

I  Cons.  Lithograph.  28 

$1  00  I  Consol.  Paper  Corp  .  .  21  * 

>2  00  I  Cons.  Te.stile  Mills  .  .  22 

I  Do.,  pref . 1  7 ' 2 

‘  '50  !  Corrugated  Paper,  com.  19 
30  i  Corrug.  Paper  Box,  pref.  104 


Disher  Steel 
Do.,  pref.  . 


135  73 

182  180 
6  Fs  3 ‘i 
112*4  82 
14  '  a  1 1  .’s 
]9*i  15'a 


17  14 '  4' 

24  'i  20 


2!-,  1  35 

2  H  1  00 
13 'j  II 
27'i  . 

40  20' 5 

148  135 

4  Jx  3 


6'i  3',  .2(1  I  '  “I'f  '*!■  John  P.  A  I*.,  lOr.I  101 14  licit, 

I'i  7'*  .40  'leUnll-F'ronlennc  Oil.  9,  1971  96  98 

45'  -Viissey-Harris,  3,  1966  .  99'.2  96 

17  $1.00  Meiple  Leaf.  9‘'’i.  19C3  .  98', a  101 

28  21  SI  60  Moira  I.td..  6.  1933  .  loo 

21 '‘i  14)*'  Jl.OO  N.S.  Steel  *  Coal,  .m,  l‘J63  9(li.i  99 

23  12  ....  Penman’s  Lid.,  J',,  I'JtiC  ...  UO  KCl 

17.'j  16*,'  $1.00  Price  liros.,  9U.  1966  .  98'.i  101 

23  $1  00  Holland  Paper.  4’s.  1963  ..  101'.^ 

104  ..  $5  00  Simpson’s  Ltd.,  3'/.),  196(1  ..  lOl'j  1(19' 

8'j  7'*  .40]  Steel  of  Canada,  2')4,  l'J67  .  94  96 

I  00  .60  •  United  Amusement,  4,  1965  100 

32  30  $1  00  Western  Grains,  5,  1969  _  76  79 


Nfld.  I..  H.  A  P..  9',4,  I'JOO  ..  93  'J8 

„  “n  Nfld.  L.  H.  i  P.,  5,  19.36  _ 101 

*  Int  •’owe  Corp.,  3>4,  1967  _  911^  97',i 

ilttawa  Power,  4,  1937  . lIHl'/j  . 

6(3  Ouetiec  i’ower.  3’s.  1962  ....  97  99 

*1  no  i  ■ShawinlRan,  .I’j,  1970  .  loo',.*  109'a 

7(3 1  Shawinigan,  9.  1971  .  9.">  98 

ShawinlRan.  9.  1961  _  'J.S'i  lOlU 

S7  no  ^1-  Maurice  Power,  3'i,  1970  OO'i  98'.a 

*  T-»  Uiiiled  See.,  9.  I9."i2  99 

United  Sec.,  G";,  1971  . lOI'i  109 

Int.  Industries— 

Abitibi,  SVi.  1967  .  98  100 

;  HowaU  IS  Nfld.,  9'i.  1968  97'i  99'. 

•'  ;  liraiKlriim  Henderson,  4,  1961  97*a  luu 

«i  eri '  l  orest  4,  l!i6(i  91  97 

H.t:.  Pulp  A  Paper,  9'*,  1967  93  9.8 

„  -n  Itrompton  P.  A  P.,  -I',-,  1966  93  98 

"n  Hiiriis  A  Co.,  3,  1969  .  99  102 

,,  Ill-own  A  Co..  5.  l'J59  .  102  lot 

Can.  Hrew cries.  9’  ..  1967  ..  Gl'*  97 

Canadian  Oil.  S',,  1962  _  9,8'..  101 

*  Int  '''58  ••HI 


0)118. 

Paper,  3 

'/i,  1%7  ... 

.  09 'i 

1(11  ti 

Moinlr 

ion  (zoal. 

4'<[.  1052  .. 

.  Kill".* 

lo'JY* 

Drydcn  I\'incr. 

1,  lOfil  . 

.  100 

E.  H. 

Fkifly,  3' 

J,  1966  . 

.  ll.) 

97 

E.  H 

Eddy,  4 

I'JOO 

.  mu  2 

l"l'/i 

Foi-pIru  I*.  P.  Mpc.,  6,  1910  . 

. 

.58 

23  i  i2h|  UNLISTED  MINES 

43 'i  33'-;  $3  00  Snpplied  by  G.  E.  LESLIE  A  CO. 

39' 2  33  $1  60 

42  37  $2.00  i  Abenakis  2',i  3>i  I.IoydRoeklt  16 

23 '2  20  $1  00  Aiiial.  Kirk.  6  8  Major  9  3 

lot.  I  AmiuiiKKine  iVi  9  Martin  Hird  4  6 

19  »  $1  00  I  Kuker  Lake  3  4  Marbenor  7  9 

2,'-j  .75  Int.  italebelor  L.  ’28  MeCiialR  6  8 


Donnacona  Paper  .  . 
East  Kootenay,  pref. 


For.  Power  Sec 

Do.,  pref . 

Fraser  Coy ’« 
Freiman  Ltd 
Do.,  pref . 
Horner  •  A”.  F.W 
Hotel  De  La  Salle 
Hubbard  Felt 

Do..  ’  A” . 

Humberstone  Shoe 


18*2  18*4 
.80  1  OU 


9'*  14 

(>  8  ^4 


22)2  24 '2  22*4 
25  !j  25 ‘2  25 ‘4 

25  24  '  J  24  H 

26  26  25  '4 

36*4  36 ' 2  35 


113 '-5  114 '-i 
21  '6 


21 '  2'  20 '2 

23  21 


25 «  24 
38  )  2  34 


Do.,  pref.  . . 
nv.  Foundati' 
Do  ,  pref.  .  , 


ILowney’s  Ltd  . 

MacLaren  P.  fls  P  .  , . 
Maritime  Tel.  &  Tel.. 

$1.25'  Do.,  pref . 

I  Melchers . 

Do.,  pref  . 

gQ  ;  Mercury  Mills  .  .  .  . . 
80  I  Minn,  bb  Ont.  Paper 
$1  uo  1  Montreal  Island  Powe: 


...  132W 
...  US  118 


lift  112* 
22’i  21  *^  21 
28  28’^  .. 
4.  121 

..  174  172 

..  luH 


Mt.  Royal  Rice  Mills.  . . 

9^8 

'9»i 

‘  ]  _ _  :  ^ 

256 

10 

1 

9% 

.50 

Nova  Scotia  Light . 

19»2 

19', 

600 

19 

$1 .00 

Do  .  pref . 

no 

116)4  .. 

no 

>6  00 

Nuclear  Enterprises . 

13',' 

14  y* 

ik'ii  -i  1 

2455 

14 

11  '2 

Int. 

Paton  Mfg . 

19‘-s 

19,'.,;  26 

20 

.80 

Do.,  pref . 

32 

26 

32 

$1  .40 

Paul  Service  Stores . 

17% 

17 

16  >2  —  '2 

75 

17 

-1 

17 

Power  Corp..  pref . 

111 

no 

109  ij  —  1 

55 

111 

$6  06 

Do..  2nd  pref  . 

55 

S5  '.2 

80 

58 

55 

$3  00 

Que  pKilp  6s  Paj>er,  pref. 

20 

19  4* 

18  —  14 

535 

25 

15 

Quebec  Telephone  . 

10»* 

U'l  .. 

10 

40 

Rand  Stores  . 

3h 

5’*' 

206 

6 

4’* 

Int 

Keitman's.  pref  .  ..... 

17 

16 

—  1 

SO 

18 

17  s 

$I  Oi) 

Reliance  Grain  . 

25 

2S 

28 

24 

Int. 

Sangamo  .  .  . 

10  U 

in'. 

1  75 

11 

9’* 

50 

Sarnia  Bridge  (new) 

14 

13  2  14 

14 

80 

So.  Can,  Powei .  pref-  .  . 

no 

107 '2 

106  —  2'-> 

66 

115 

$6  00 

Southiiiuuiit  .  .  .  . 

40 

40 

01 

lOOJ.i 

42 

Jft 

iit..-id..  J  t  Uj  ... 

1  * 

I4»v 

13 

« 

•  ”  •  Bright  R.L.  2*i 

^  Bar  Lhii  10  1.5 

$3  00  jj.  M(.j)ade  10  i;i 
50  Larricona  2  4 

M  50  (Circle  Yel.  4  7 

50  LIuiemoat  19 

Loniaru  ^.5 

^  *nt.  Cons.  Lhlb.  27  .'M 
50  Cont.  Lop.  12  14 

Lolumiiiere  l*i  3 

•  ('nnrtmont  10 

$3  00  cuynni  JO  13 

•  •  l)e  Suntis  3  5 

Donmnd  .5 

•  Dorbuska  1  2 

Dumico  9  6 

o®  Dunford  3 

*■•••  Dupaniuet  2 

IT  nn  Gaynimit  1.3  13 

Cleiu-.ma  9',  9' 

2“  (imdpae  13  18 

®®  tio'-d.  l.ebel  3  7 

(■ranlediic  46  49 

f.n  •'I'eenlee  6  7 

4,  Harneis  11^9' 

Hnyle  old  18 
IIuRli  Pam  7  9 

'  rn  l.'l 

,,  . , ,  Kamlac  19  13 

^  00  ''‘'I*'"'-  J  •' 

,  I,.  I.eiieva  .i  7 
„  I  l  aSalle  4  6 


Murtin  Bird  4  H 
Murbeiior  7  9 

McLuaig  f)  8 
N.  MHinrIlo  13  1.') 

N.  Aiigerita  i\  8 

N.  Malurtic  (»  8 

Newport  3  "> 

Norbeau  50  60 
Norconrt  9  .5 

Obasku  L.  10  TJ 
GbiilskI  .5  7 

Obalski  19r>  10  12 

O.  Nickel  old  1 V.  3 

Op.  Loppci*  ]1  Id 
Orpit  2  I 

Pan.  Lanndian  7 
Pardnoi’s  7  10 
Pascalls  0  11 
Payne  0  8 

Pa.Mjre  (a>ns.  3 
TNrshing  Man.  H) 
Pinnacle*  I’;*  2* 
Presdor  1*.j  2’ 

Uueji)  0  7 

Rainvilfe  LI 
Rand.  Mai.  4  8 

Randona  II  LI 
Henfinl  2  ;i 

Seolt  Lhlb.  5*^*  7’j 
Sontliviie  20 

S  ivereign  4’;;  0*' 
.Starliglit  :i  5 
'I’r.  Oliver.  II  10 
Trident  11  1'> 

I  .  Asbrslos  12  4.5 

V.  Oufaull  7 
Wendell  K  10 
V.  Dave  18  20 


Record  of  the  Curb  Markets 


$1  5U 

>2  OU  STOVE 
S5  uo 
$4  2S 

30  Acme  Glove  (uew) 

Int.  Andien  Nat’l . 

Int.  An-lo  Nfld  . 

$I  30  AtU4  Steels 
Int  Bathn^^st.  ‘  B  ’ 

$8  00  Bclding-Cortieelli 
lot-  Do..  Oref . . 


- Wcei:  L^idteU  judc  - 

Prev  High  i^tow 


— jy48—  Current 
High  Dtv- 


!  Stesnd-  Kiadio 
I  St-'.vcil$c.-^M, 


3upc:t.ii  t=cc,- 

Thayc.-i  -T’.-.;  . 


19'j  20 

n't  10 


».v-  ;  In..iticcie. 

late  Unit.  Am.i»cuu-i. 
!  Do..  B* 

50  '  United  Distillers 
Int.  »  United  Fuel,  "A 

Int  1  Do  .  ’‘B  ' 

$1  00  I  United  S*r 
■  We*^ern 

$6  ?0  ;  Windsei'^  *Hote* 


Int.— IpWim  d’v»H#n4, 


•1M7 


I  Sfadacona  Profits 

Four  Months  Gain 


$6  00  i  Production  of  $.'500,368  for  the 
four  iii(>ntli.s  ending'  April  30  i.s  re- 
ported  by  f-JlaJacona  .Mines  fioni 
$  =.1  •.vi.il, t;  an  (.ipciat'r.K  piyi'.t  of  iOl.O.'O 
j  Vviii  t.aii.cd.  to  v.'hivn  is  to  be  added 
j  i'di.SdS  as  tne  i.o5t-aid  coiras  from 
11  50  ,Jan  1  to  April  30 
*'}  yy  I  In  vorresponding  peimd  of  194T, 
$1  00  I  production  wa.s  $2.90.622  and  operat- 
ing  profit  wa.s  $38, ir)6.  The  coiii- 
pinv  reports  deepening  of  the  .shaft 
hos  rrarhed  3.2t'0  feet  and  deli'^ery 
••;;  I  of  the  new  hoist  is  e.\pecteJ  by  the 
beginning  of  July- 
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MIXED  TREND  IN  Heard  in  the 
STOCK  MARKETS  board  room 


C.M.A.  Vice-President 


FOR  PAST  WEEK 

Pare  Slowed  Down  With  Trad¬ 
ing  Over  Narrower  List 
and  Changes  Divided 

SELECTIVE  BUYING 

Stock  markets  slowed  dowm  with 
the  coming:  of  the  dog  days  and. 
during  the  past  week,  on  a  notice- 
ab’y  smaller  volume  of  trading  over 
a  narrower  list  of  issues,  pursued 
a  sideways  trend.  Averages,  both 
In  New  York  and  on  Canadian 
markets,  gave  ground  a  little  but. 
in  price  changes  of  more  than  half 
a  point  for  the  period,  gains  once 
more  exceeded  losses  by  a  slim 
margin. 

Some  selective  buying  was  in 
evidence  with  Aluminum  moving 
up  5  points.  Can.  Converters  “A” 
4’o,  Wabasso  Cottons  .5  and  Unit¬ 
ed'  Corps.  7.  St.  Lawrence  Paper 
pref.  gained  3  points  on  the  week 
and  St.  Lawrence  "A”  2.  while  P. 
Ij.  Robertson  came  out  im  3.  On 
Curb  market.  B.  C.  Pulp  issues 
and  Brown  pref.  were  strong  fea¬ 
tures.  B.  C.  Pulp  common  adding 
17  points  and  pref.  moving  up  2 
while  Brown  pref.  gained  5. 

Internat'l  Paper  gained  2'l>  on 
the  week  while  Bell  Teleohore, 
Canada  Wire  "B''.  Can.  Fairbanks 
pref..  Equitable  Life.  Indus.  Ac¬ 
ceptance  “A",  and  Kelvinator  all 
added  2  points:  Bruck  Silk  moved 
up  1^4  and  Celanese  while 

Argus  pref..  Asbestos.  B.  C.  Pack¬ 
er?  “A'*.  Canners  Ist  pref.,  Ottawa 
Elec,  and  Tamb’yn  all  gained  IL 
Oains  of  a  full  point  were  .shown 
n  week  bv  Can.  Bronze,  Donned 
Sr  Mudge.  ‘  Page-Hersey,  Scarfe's 
‘A",  Simpsons  pref.  and  Zellers  .5 
i.c.  pref.  Greening  Wire.  Massev- 
darris  and  Silknit  all  added  ■?: 
Can.  Locomotive.  Crown  Cork.  Gati-  • 
aeaii  5'^  pc.  n.c.,  Natl  Grocers 
oref..  Powell  River.  Pressed  Met¬ 
als,  and  Western  Grocers  *4  each; 
and  Indus.  Acceptance  "A"  and 
Inter.  Nickel  •’?  each. 

On  Curb  markets,  Can.  Westing- 
hou.se  and  Catelli  both  came  out 
up  2' 2:  Claude  Neon  pref.  made 
its  appearance  up  3:  while  gains 
of  2  points  were  shown  by  Vick¬ 
ers  and  Lowney's.  Can.  Dorn. 
Sugar  moved  up  l-^;  Belgium 
Glove.  Can.  Fairbanks  com..  Can. 
L’ght.  Nuclear  and  Langleys  pref. 
all  added  a  point;  Comm’l  .4100- 
hol.  Fraser  and  Unit.  Fuel  "B''  all 
moved  up  ®4  and  Maritime  T&T 
came  out  up 

Intercolonial  Coal  made  its  ap- 
P'’arance  off  5  poinLs  and  Crows 
Nest  Coal  came  out  down  2’2. 
Can.  Food  pref.,  Goodyear  Tire, 
Howard  Smith,  Mont'i  Cottons 
pref.  and  Monfl  Tramways  all  lost 
2  points;  Acadia-Atlantic  oref.  and 
yT?.?aey-Harris  pref.  both  moved 
o''*  I'i:  Can.  Wirebound  “A”,  Mont 
Te’egraph  and  Southam  all  sold 
n.r-  1’..  and  Ogilvie  Flour  1 '4 : 
wivle  losses  of  a  point  were  reg¬ 
istered  by  Can.  Foreign,  Cosmos 
T  ipariol.  Seagrams.  Dom.  G'ass, 
.’ohn  A.  Lang.  Wilsil  and  Zellers 
6  o.c.  nref.  Steamers  and  Hamil¬ 
ton  Bridge  bot.h  moved  off 
C’ment  pref..  Donohue,  Gt.  W.  Coal. 
Howard  Smith  pref.  and  McCo'l 
F'.'ontenac  all  eased  •''4 :  while 
Coekshutt.  N.  Star  Oil,  Simp=ons 
“E"  and  Twin  City  all  shaded  ''a. 

On  curb  markets.  Intercity  Bak¬ 
ing  came  out  off  4,  Stowell  Screw 
“A"  3’ 2.  Unit.  Distil’ers  3  and  S. 
Can.  Power  pref.  2’-.  V’ickers 
pref.  lost  2  and  Inter.  Paints, 
Power  Corp.  pref.,  Reitman’s  pref.. 
and  Unit.  Amusements  “A'’  a’l 
moved  off  a  point.  Maclaren  a.nd 
MfrO  Paper  both  eased 

In  bank  group.  Nova  Scotia  mov¬ 
ed  off  1^4  while,  among  loan  and 
trust  issues.  Huron  &  Erie  came 
out  up  1 . 

Ccmb!ned  Enterprises 

Declares  1st  Dividend 

An  initial  dividend  of  12'2  cents 
per  share  on  the  100,000  outstand¬ 
ing  common  shares  of  Combined 
Enterprises  Limited,  has  been  de¬ 
clared  by  directors.  It  will  be 
paid  July  ].o  to  shareholders  of 
record  June  10. 

At  the  same  time  the  regular 
quarterly  dividend  was  declared 
on  the  S773.000,  .5  per  cent  cumu- 
l.ntive  redeemable  preferred  shares 
held  by  the  public. 

Combined  Enterprises  Limited 
i.o  the  sole  owner  of  the  Snap 
Company  Limited,  Stuart  Brothers 
Company  Limited  and  The  Conant 
Paint  Company,  Ltd. 

The  company,  formed  in  Ju^v, 
■’PI.'),  to  purchase  the  afore-men¬ 
tioned  operating  companies,  had 
an  earned  surplus  of  $204,125  at 
December  31.  1947. 

CASSIDY’S  n  TS  STOCK 

Ca.s.sidy’s  Limited,  has  informed 
the  Montreal  Curb  Market  that  sup¬ 
plementary  letters  patent  have  been 
issued  reducing  the  authorized  num¬ 
ber  of  preferred  shares  to  54,659, 
the  company  having  purchased 
1.168  preferred  shares  for  redemp¬ 
tion  and  cancellation.  There  are 
15.000  preferred  shares  now  out¬ 
standing.  I 

Company  Meetings 

Canadian  >ickers  Lid.,  annual 
meeting  in  Montreal  on  Monday, 
June  14th,  at  10.30  a.m.  ‘ 

Brazilian  Traction,  Light  and 
Power  Co.  Ltd.,  annual  and  special  i 
meetings  in  King  Edward  Hotel,  | 
Toronto,  on  Tuesday,  June  22nd,  at  j 
11  a.m.  ' 


While  recent  trading  sessions 
have  been  relatively  dull  and  fea¬ 
tureless,  as  compared  with  the  dy¬ 
namic  upturn  of  earlier  weeks,  this 
sidewise  behavior  came  as  no  sur¬ 
prise  to  investors.  In  fact  it  is  gen¬ 
erally  conceded  that  further  down¬ 
ward  adjustment  may  well  take 
place,  as  traders  switch  their  com¬ 
mitments.  Sentiment  favors  the 
view  that  prices  will  not  dec’ine  to 
any  great  extent  prior  to  resump¬ 
tion  of  the  upward  move.  Prices, 
most  contend,  are  still  low  in  com¬ 
parison  to  both  yields  and  earnings 
prospects. 

*  »  V 

Rate  of  activity  on  Montreal 
Stock  Exchange  showed  a  percep¬ 
tible  falling-off,  with  daily  average 
volume  about  10  per  cent  less  for 
the  week.  Losses  and  gains  were 
approximately  even;  papers  de¬ 
clined  2*2  points:  golds  lost  about 
a  point;  industrials  and  banks  were 
fractionally  lower:  utilities  were 
the  only  gainers,  about  three-quar¬ 
ters  ahead  at  final  close.  I 

4^  4^  ¥ 

Tempo  was  slower  in  Toronto 
and  minor  losses  predominated  ' 
throughout  the  list;  turnover 
dropped  about  16  per  cent  from 
preceding  week’s  levels.  Only  the 
base  metals  average  showed  nar¬ 
row  improvement.  Industrials  eas¬ 
ed  a  quarter-point;  golds  lost  3  4i; 
western  oils  declined  more  than 
two  points. 

*  *  * 

Wall  Street  tone  showed  the  re¬ 
tarding  influence  of  portfolio  con¬ 
solidation  and  profit-taking  on 
volume  roughly  14  per  cent  less 
than  in  previous  week.  Gains  ex¬ 
ceeded  losses  by  a  slight  margin: 
industrial  average  rose  almost  1*2 
points:  rails  closed  a  shade  lower; 
utilities  edged  up  the  merest  frac¬ 
tion. 

41  ¥  4^ 

Action  on  London  Stock  Ex¬ 
change  mirrored  somewhat  soggy 
undertone  due  in  part  at  least  to 
recurring  uneasiness  on  foreign 
developments.  Volume  was  further 
slowed  up  by  Monday’s  market 
holiday  in  New  York  and  Johan¬ 
nesburg.  Slackening  support 
brought  the  Financial  Times’  com¬ 
mon  share  index  steadily  lower, 
with  a  1.7  point  decline  for  the  , 
period.  1 

¥  ¥  ¥ 

Despite  the  growing  evidence  of 
a  shift  from  a  seller.s'  to  a  buyers' 
market  in  many  commodity  lines, 
with  concurrent  tendency  toward 
lower  profit  spreads,  investor  opin¬ 
ion  continues  largely  bullish  for 
the  short  term.  Such  a  view,  for 
what  it  may  be  worth,  coincides 
with  this  observer's  conviction 
that,  even  discounting  future  earn¬ 
ings  for  the  foregoing  reason,  cur¬ 
rent  .stoc’fC  market  price  levels  still 
have  some  way  to  go  before  any 
major  decline  takes  place. 

>(■*>(■ 

Although  volume  and  prices 
eased  perceptibly  during  the  past 
week,  it  was  remar’iced  that  there 
was  encouraging  response  to  fav¬ 
orable  corporation  news 

“Among  the  cheering  item.?,  an 
estimate  by  the  chairman  of  Stan¬ 
dard  Oil  of  N.J.  that  current  six 
months  earnings  would  equal  $7.50 
a  share,  the  highest  on  record. 
Celaaese  demonstrated  its  confi¬ 
dence  in  outlook  by  increasing  div¬ 
idend.  This  issue  appears  in  the 
pro-mising  stocks  for  price  appre¬ 
ciation  section.  If  the  market  fol¬ 
lows  precedent  the  renewed  leader¬ 
ship  now  being  shown  by  the  oils 
will  spread  to  other  groups  inclu¬ 
ding  building  stocks,  merchandis¬ 
ing  group  and  rails. 

“Our  research  department,  com-  , 
menting  on  General  Motors  said 
“Having  avoided  serious  labor 
strife  and  thus  ensured  an  efficient 
continuity  of  operations.  Genera!  ■ 
Motors’  earnings  this  year  will 
reach  a  new  record  high  level.  Bar¬ 
ring  another  protracted  coal  mine 
shutdown  which  would  limit  avail¬ 
ability  of  steel  supplies,  the  cor¬ 
poration  will  operate  close  to  ca¬ 
pacity  .  .  .  and  current  order  back¬ 
log  is  understood  to  stand  at  high¬ 
est  level  yet  reached.  With  a  rise 
in  dividend  not  unlikely  .  .  .  we 
consider  the  stock  at  present  has 
outstanding  appeal.’’ 

¥  ¥ 

It  is  trite  but  true  that  the  best 
defence  against  inflation  is  bigger 
production.  A  brief  quote  from  R. 
C.  Berkinshaw,  C.B.E.,  in  his  pre.si- 
dential  addres.s  to  the  C.M.A.  an¬ 
nual  meeting,  will  bear  repitition: 
“I  do  not  wish  to  be  deemed  an 
alarmist,  but  I  think  the  present  1 
condition  of  inflated  values  calls 
for  very  thoughtful  consideration 
and  action  on  the  part  of  producers 
and  consumers  alike  .  .  .  Inflation,  , 
if  uncontrolled,  can  become  the 
parent  of  deflation,  with  all  its  po¬ 
tentialities  of  panic,  deore.ssion,  I 
and  possible  economic  and  financial  ' 
disaster.’’ 

41  ¥  41 

In  the  face  of  a  still  confu.sed  ' 
and  disturbing  political  scene  both 
at  home  and  abroad,  W’all  Street  - 
advisory  services  are  generally 
agreed  that  higher  price  levels  will 
prevail  for  the  short  term.  Belief 
i.s  expressed  by  Moody’s  Stock  Sur¬ 
vey  that  short-run  prospects  are  ^ 
favorable,  but,  it  notes,  the  in¬ 
vestor  should  not  play  for  large 
capital  gains  at  this  stage  of  the  I 
business  boom  and  should  con-  | 
tinue  to  maintain  part  of  his  funds 
in  fixed  income  securities.  “The  re-  ‘ 
cent  significant  political  events —  | 
especially  the  new  eeisy  credit  pol¬ 
icy  and,  before  that,  the  arms  pro-  | 
gram — do  not  establish  sounder  ! 
economic  ground  for  the  market,  I 
but  they  definitely  add  to  those  | 
elements  which  encourage  business  j 


EARLY  SPLIT  IN 
BELL  TELEPHONE 
SHARES  IS  SEEN 

i  Under  Amended  Charter,  4  for 
1  Sub-Division  of  Stock 
Becomes  Obiigation 

CAPITAL  RAISED 


New  B.  of  M.  Director 


!  Early  split  in  stock  of  The  Bell 
Telephone  Co.  of  Canada,  on  a  4 
for  1  basis,  is  indicated  as  a  result 
of  belated  action  of  Parliament  in 
giving  third  reading  to  the  bill  I 
amending  company’s  charter,  main  I 
provision  of  which  is  increasing  of 
I  authorized  capital  to  $500  million 
!  from  existing  figure  of  $150  mil- ' 

'  lion.  The  measure  will  become  law 

as  soon  as  it  is  signed  by  the  Gov-  '  |  thereto. 

H.  G.  HILTON,  president  of  The  ernor-General  and  thu.s  given  Royal  ^  GEORGE  W.  BOURKE,  vice-  i  _  ,  ,,  ,  ,  ,  , 

Steel  Company  of  Canada  Ltd.,  who  [  assent.  ’  president  and  managing  director  of  I  UaUd  Toronto  (.annilH.  i»t  June,  tots, 

was  elected  2nd  vice-president  of  the  i  Through  the  enactment  of  the  bill  i  the  Sun  Life  Assurance  Company  j  the  Mexican  Mght  ANO  power 
Canadian  Manufacturers  A.ssocia-  company  has  the  power  to  create,  !  of  Canada,  who  has  been  elected  to  ,  company,  limited. 

tion  at  the  recent  annual  meeting  after  having  obtained  the  approval  i  the  board  of  directors  of  the  Bank  ,  p  ^  CiiiAYnos’. 


DIVIDER 

DS  DECLARED 

And  Oth 

er  Official  Notices 

The  Mexican  Light  &  Power 
Company,  Limited  ! 

Incorporated  under  The  Companies  Act  ; 

(Canada) 

«%  CUMULATIVE  INCOME 
DEBENTURE  STOCK 

NOTICE  U  hereb.v  given  that  in  ac¬ 
cordance  with  the  provisions  of  the  Trust 
Deeds  securing  the  f)%  Oimulative  In¬ 
come  Del>enture  Slock,  an  Interest  pav- 
ment  of  six  per  cent,  will  be  made  by 
che(|iie  on  1st  July.  1918,  to  stockholders 
of  record  on  that  date.  As  provided  in 
the  Trii.sl  |)ee<ls.  no  transfer  will  he 
regisleretl  during  the  twenty-one  days 
immediately  preceding  the  said  date  of 
payment. 

Payment  will  he  subject  to  the  regtila- 
'  timis  and  instructions  of  the  (.ustodlan 
I  of  Enemy  Property  and  also  to  the  i 
exchange  control  restrictions  applicable  I 
thereto.  | 


COMPANY.  LIMITED. 


E.  A.  GHAYnON, 

Secretary. 


in  Toronto.  ;  of  the  shareholders,  new  authorized  of  Montreal,  is  a  member  of  the  |  Secretary. 

—  -  ..  ;  capital,  as  it  needs  it,  to  the  extent  important  actuarial  associations  on  _ 

niljlfip  Ar'PPnilfr*  $350,000,000.  However,  before  both  sides  of  the  Atlantic  and  is  i  ============================ 

NnAKL  llrPriKlllIl  issuing  any  part  of  this  new  capital,  vice-president  of  the  Actuarial]  dividend  notice 

*’^*******^  *  Ul»Hx  W  approval  must  be  obtained  from  the  Society  of  America.  He  is  a  past  j  »  ■  ^  .  j 

A  m*  A  rt  D  f  of  Transport  Commissioners  president  of  the  Canadian  Life  Of- 1  rOICOnDriOg©  niCKCI  MincS 

AIIANNIHhINIII  for  Canada  of  the  amount,  price,  '  ficers  Association,  a  member  of  the  j  Limited 

A»  1  iJiai/  kz  A  iJAJAJk/  AjA/«  ^  terms  and  conditions  upon  which  it  executive  committee  of  the  Canadian  | 

_  is  to  be  issued.  Chamber  of  Commerce,  and  a  mem-  j  Divid.nd  No.  4.1 

1  in  nnn  Authority  to  increase  company’s  :  her  of  the  board  of  management  of  .....it  nv  <  ivi-v  „ 

Distnbllting  140,000  J^^lp  finance  the  Montreal  General  Hospital.  ,  (lOci  rcr 

snares,  rrom  UState,  ai  its  widespread  construction  pro-  -  |  hn»  bem  drclared  by  llip  Dirpclors  of 


SHARE  OFFERING 
ATLAS  STEELS  LD. 


DIVIDEND  NOTICE 


Limited 


Dividend  No.  45 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 

FRIDAY.  THE  SECOND 
DAY  OF  JULY 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June,  1948. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 

Secretary, 

Toronto,  May  19th,  1948. 


$13  a  Share  gram,  a  substantial  portion  of  the  ;  IM^rPn  IJAf  HINrC  i  nbl'r’'’.n  '''(-:n.Mnm;'  f’m.U  V.n""thP  zSi'h 

-  vast  amount  of  money  required  tO||rai|4K  HMI  ,l„y  of  .i„np.  iiiis,  »o  simrrh.il.lprs  of 

Toronto  —  An  offering  of  finance  this  program,  it  is  pointed,  |  rppord  ni  tlip  rlosi-  of  Imsines,  on  ilu- 

140.000  no  par  value  shares  of  Atlas  out,  will  be  obtained  through  bor- !  nnApiiFfl  UVD  A  MIX  i 

Steels  Ltd.  is  being  made  at  $13  rowings  and  other  available  re- i  picIlMlIX  |4YKi|ni|l  ,  nv  OHDEO  OF  mK  no.vnn. 

per  share.  The  underwriting  group  sources  of  the  company,  such  as  de- ^  *  llVl  1 1  kl  IJ/kl  mil/  cvv.-HFlI 

comprises  Nesbitt  Thomson  and  preciation  credits,  which  will  be  in- !  _  '  S-oictHry 

Co.  Ltd.,  Fairclough  and  Co.  Ltd.,  vested  in  the  plant  to  be  construe-,.  .  .  TV,.*  Tin  Mi'v. 

W.  C.  Pitfield  and  Co.  Ltd.  and  ted.  i  ®  .  i;®*.  P 

Cochran  Murray.  The  offering  does  The  passage  of  the  bill  makes  it  !  Widely  from  1946  at  EquiV-  ===== 

not  constitute  new  financing  bv  obligatory  for  Bell  Telephone  to  alent  of  65.9c  a  Share  CANADIAN  CELANESE 

the  company.  ’The  shares  are  being  subdivide  its  capital  stock  on  a  four-  -  ^ 

made  available  by  present  holders  for-one  basis  not  later  than  July  1  Annual  report  of  International  [  LIMITED 

and  are  being  liquidated  for  estate  of  next  year,  but  the  board  of  direc-  ^  Holdings,  Ltd.,  an  investment  trust,  ,  I4q,  mcgui  Coii.g,  Avenu,, 

purposes.  tors  may  fix  an  earlier  date  for  the  shows  a  substantial  increase  in  :  montreai  p  g  Canada 

Earnings  for  Atlas  Steels  for  the  ^^eTn®^®tha\''^^rch  ”sh"areL?e?  will  T'’-  of  "m-e.-ulrH  hn,  ti  i.  .lay 

first  four  months  of  1948  indicate  that  each  shareholder  will  ber  31,  1947.  Net  for  the  year  is  |i,e  foiiowinn  action  with  respect 

a  net  profit,  after  provision  for  ;  four  new  shares  of  .stock  shown  at  $643,426  or  65.9  cents  a  ^  to  DiviiU'iids: 

depredation  and  income  taxes,  of  P®'".  value)  in  exchanp  for  share  on  976,522  no  par  value  shares  preferred  SHARES.  *1.75  SERIE.S 

$445,527  compared  with  $362,548  for  existing  share  ($100  par  outstanding.  This  compares  with  '  |.•„.|v.thI■l•l■  nn.l  tlircc-.iiinricr  Cents 

the  same  period  in  1917  reoresent-  net  of  $529,444  or  54.2  cents  a  share  (Ci^ct  per  share,  which  shall  he  <|eeine.i 


.-ilh  .lay  of  June.  lillK. 

itv  oiiDEH  OF  mK  no.vnn. 

n.  G.vv.:*ni;i.i.. 

S.-erct 

20th  May.  I!»I8. 


INTER.  HOLDINGS 
PROFITS  EXPAND 


Investment  Trust  Net  Up 
Widely  from  1946  at  Equiv¬ 
alent  of  65.9c  a  Share 

Annual  report  of  International 


Canadian  Westinghouse 

NOTICE  IS  HEnEiiY  c.ivEN  that  n  Companv,  Limited 

(lisi.tenil  of  ten  cents  ilOe)  per  siiare*  "  " 

has  been  ileelared  liy  llie  Directors  of  DIVIDEND  NOTICE 

Faleonhri.lae  Nickel  Mines  l.iinlled,  pay- 

nl>le  In  Canadian  funds  on  the  2Ulh  NOT  It. E  is  hereliy  Kiveti  that  on  April 
day  of  June.  P.118,  to  shnreh.dders  of  28.  ini8.  the  Hoard  of  Directors  of  this 
re.and  at  the  close  of  Imsiness  on  the  '  i'.impany  declared  a  dividend  of  Fifty 


Cents  l.'iltcl  per  share  upon  the  oiit- 
standiiiK  Capital  St.H-k  of  the  Company, 
payahl.'  July  1.  1918,  to  Shareholder. s 

of  record  at  the  close  of  Inisiness. 
HEI.I..  .  June  11.  1918,  snh.|eet  to  the  regulations 
S’crctary  l'<>rel«n  ExehanKc  Control  Hoard 

^'iof  the  Dominion  flos’emment. 


CANADIAN  CELANESE 
LIMITED 

1401  McGill  College  Avenue, 
MONTREAL,  P.g.,  CANADA 
The  Hoar.l  of  Directors  lias  tl'is  day 


the  same  period  in  1917,  represent¬ 
ing  an  increase  of  over  22  per  cent. 


Uv  Order  of  the  Hoard, 

\V.  A.  CAMPHEI.L, 

Secretary, 

Hamilton.  r,ana<la, 

V.iy  31,  1918. 


PROPRIETARY  MINES 

Limited 

DIVIDEND  NO.  41 

NOTICE  Is  hereby  given  that  a  Divi- 


VVhile  the  companv  has  intention  in  lOifi  Dividend  navments  were  'iV  I'”’.,'!!!'  ‘■''1'*  h'’'’ 

—a  . . . .  —  ...w,  —  f,.,.  .-o IJID.  oiviuenu  pajmenis  were,  ^p,.,|  ]_  |<||g  )„  jim,  ,tfl,  1918.  has  been  i  declared  on  the  Issued  capital  stock  of 

Net  working  capital  at  April  30,  vniering  me  tielns  or  raaio  or  unchanged  at  $488,261  or  50  cents  deelared  I)a,val>le  June  an,  19I8  to  tlie  the  Company,  payable  in  Canadian 
1948  W3-S  $5  071  206  t6l6Vision  Drosdeasting',  th6  ^  skHr6.  E<irn6cl  surplus  was  in-  '  of  rc<*or<!  at  the  dose  of  business  l‘'unds  on  July  9th.  1918.  to  sharp- 

_ : _ '  _  of  the  bill  clarifies  its  position  with  creased  from  $776,820  to  $931,986.  j  ""  I  Iln'‘june°9th'‘‘'?9 w business 

MORE  BELL  SHARES  regard  to  the  use  of  the  latest  im-  i  xhe  directors’  report  over  the  sig-  ■  PREFERRED  SHARES.  $1.00  SERIES  1 

,  provements  in  the  art  of  telephony,  nature  of  r  <4  Frv  aecretarv  states  Twenty-five  Cents  (2'iel  per  share,  .  Hy  Order  of  the  Hoard. 

The  Bell  Telephone  Company  of  ncludin<r  radio  wireless  telenhone  "a-tureot  J.  b.  fry  secreiarv,  states  i,e  for  the; 

“f ' caWtS  '  la  providing  com.  mentr'al‘’atTecfm6er  3I  1M7,  the  '  151"  br7n  d.: ,  Srrrii 

aWck'iai.Ven  Sing  TS  Thl?"?;.  SmSaiv"’*ha'?  ‘TT’’  “"T’  a',",’™'"’*' ^  "ri'.ll.r.i"';,'  .C  rt.'.? ' ./“bj.",:  I  Toronio.  0,„  ,  2:.  ,m. 

r„ri‘  mr  s-  ?no‘':„^d"  o”,  - - 

in„  d.s  or  -Xidv  ..o.  i  operate  and  furnish  wireless  tele-  At  end  of  1915  the  figure  was  Seventy-five  Cents  (7.-.e»  per  share  In  |  U  D  Uei^UilUn 

-  -  -  phone  and  radio-telephone  systems.  *17  57  .  respect  of  the  second  (inartcr  of  1948  I  lAs  ITIOdVIllian 

Dortait  ^i>erhi’DJ"^mev'’'forti7v  'oV  services  and  facilities  .pj,;  ^  ^  i  ':,7‘',';eord "a"  the  ]  Company  LIlT 

st°en^the7thfrnshi^^  nn  Wneam  the  tran.smission  of  intelligence,  in  connection  with  valuation  ->f  hnsines,  .tune  it.  1948. 

strengmen  tne  cushion  underneath  sound,  television,  pictures,  writing  u  <>  rnnKiiT  ;  NOiiCE  is  HEHEHY  gi 

the  market  so  that  any  earnings  or  .signals.”  a  t  "f  f/",  Sefre^ 


PREFERRED  SHARES,  Sl.OD  SERIES 
Twenty-five  fienis  (2'icl  per  share, 
which  shall  he  deemed  to  be  for  tlie 
lliree  months  perical  from  .VprII  1. 


By  Order  of  the  Hoard. 


J.  INGHAM, 
Secretary-Treasurer. 


H.  R.  MacMillan  Export 
Company  Limited 


decline  of  the  nearby  future  is  un¬ 
likely  to  be  of  large  degree.” 

Standard  &  Poor's --“The  ad¬ 
vance  in  stock  prices  will  continue, 
subject  to  the  usual  corrective  re¬ 
actions  from  time  to  time,  and  we 


■  “  ■ _ _  I  An  amount  of  $671,098  transferred 

_  _  _  .  '  from  Distributable  Surplus  in  1940, 

C.P sR.  Improvements  In  has  been  transferred  back  from  In- 

MariKmeS  Announced  '’^stment  reserve,  bringing  Distrib- 
marir.mes  Mnnouncea  u^^ble  Surplus  to  the  previous  fig- 

r,  O  O.U _ _  _ _ Uf'e  of  $2,538,957. 


.(line  1.  1918. 


,11.-1, r  ;  nouce  is  heheby  given  that  • 

'  ,  i  illvidend  of  12tj  cents  per  share  on  the 

Secretary.  |  cii,,,  "a”  shares  of  the  Company  has 
;  lieen  declarcil  for  the  quarter  ending 

_  '  June  30lh,  1918,  payable  .Tune  ItOth,  1948 

sssas^sas  to  shareholders  of  record  at  the  close 
■  of  business  on  June  10th,  1948, 


D.  S.  Thomson,  vice-president. 


recommend  that  your  investment  easte,.n  region,  announced  from  To- 
policy  be  formulated  on  the  bas-s  this  week  that  the  Canadian 

hi  f  ti  Advantage  should  Railwav  this  vear  will  spend 

^  $2,081,000  in  New  Brunswick  and 
staffe  to  build  up  underinvested  a^'-  xt  *•  .r  t  a  i 

count?  to  a  no.?ition  caicuiatcH  to  ^“^a  Scotia  for  Improvements  and 


May  Big  Month  On 

M't'l  Stock  Exchange 


counts  to  a  po.sition  calculated  to  The  volume  of  industrial  shares  I.V  shareln.hiers  of  recorVrat’ the  I  oATED  at  Vancouver.  B.C..  this  26th 

yield  the  best  re.sults  from  an  ex-  maintenance  ot  its  rail  equipment  j^aded  on  the  Montreal  Stock  Ex-  ;  ‘'i'”*’  "f,  0».v  of  May,  1948. 

tension  of  the  bull  market.”  ^*On^tha7 amount  «1  4S8  «29  i?  ho  change  and  Montreal  Curb  Market  '  I  uy  Order  of  the  Board 

H.  R.  Nelson  (Harron’s)  contin- •  .  On  that  amount,  $1,483  829  is  be-  ^3y  ^33  .  Montreal,  S.  C.  Scadding, 

ue?  broadly  bullish  and  is  convinc-  ‘"S  spent  'he  New  Brun.swick  7J4  39^  shares  compared  with  1,-  May  26. 1918  jgas^  Secretary  ; 

ed  that:  “The  prospects  are  for  in-  histnet.  Additional  trackage  re-  3.^2:160  shares  in  April  and  1,088,-'  1  '  Secretary, 

crea.sed  inflationary  pressures  at  o.  17  miles  of  mam  rati  and  g.j3  g,,3reg  j^Iay  last  year.  ,  V  H  J  :  •  ■  ■  -- . .  "T-ir  ■ 

a  time  when  stocks  are  still  cheap  miles  of  worn  sidings  and  branch  -uoco  troncsoctiono 

.ver,u».<,.»vbt..  bp.voacb.-  wm  . . .  ^  ^  ^  Company 

■Whether  or  not  the  poliev  re-  m  this  district  includes  $69,000  for  328,752  shares  compared  with  3,911,- '  .  ,  Limited 

vealed  in  latest  federal  budget  ballasting;  $20,000  for  tie  plates  and  338  shares  in  the  previous  month  SherwIn-WllllamS  '  v-  •  •  .  .  . 

.dll  have  the  effect  of  achieving  $23,000  for  rail  anchors.  Installation  ^^2,f723  03o  shares  m  the  corres-  •  MerVIHn  WMliamS  ^  ^  hereby  __g;yen  jlm^^  n^^d.y.- 

‘broad  economic  ends  rather  than  of  block  signals  between  Brown-  monin  a  >ear  ago.  |  vOilipony  OT  wOnOCIOi  luis  Luimi  cirolared  on  the  PRE- 

to  meet  immediate  requirements”;  ville  Jet.  and  Mattawamkeag  at  a  combined  figure  was  6,043.- 1  I  !  EKlinHl)  snxVv  of  the  CoinpHiiy  for  the 

whether  it  will  “counteract  the  cost  of  $275,000  will  complete  signal  H2  compared  with  5.283.498  in  UimiTCQ 

excesses  of  continued  boom  condi-  protection  on  the  main  line  between  ^nd  3,411,908  shares  in  May,  ^  Is  hereby  «iven  that  the  one  '  - - 

tions in  short,  whether  it  will  Megantic,  Quebec  and  Saint  John.  f94<.  huiKlreil  and  lorty-elRlith  imarterly  di- '  Notice  Is  also  hereby  ({iven  that  s 

prove  successful  in  combatting  in-  Modernizing  the  Yarmouth  sta- •  cumulative  total  for  the  first  •  vldend  of  one  and  three-iiuarters  perl  dividend  of  Twenty-five  cents  (250  1 

flationary  tendencies  note.,  the  I  tion  is  part  of  the  $598,000  total  of  the  current  >^ar  was  ,h7' ouIIph?,"  d,;' 

latest  Bank  of  Montreal  business  being  spent  cn  the  Dominion  At-  o,o28,4o2  industrials  against  o,4o7,-  !  ondlna  May  8t.  idik,  on  the  Preferred  the  ipiarter  cndinK  the  30ih  <iay  ot 
review,  will  depend  largelv  on  the  I  lantic  Railway  in  Nova  Scotia  The  while  the  mining  vol- 1  sif>ck  of  ih.  Compnny.  im?  t>.;pn  <l.-ciiiii'!i  ,  June.  I9i8. 

extent  to  which  virtually  unaltered  exterior  will  feature  the  low  sweep-  compared  with  :  I”  Jnn;.  igl.s"’"  3  ,,,  TtivKirmi,  7m  he  r..aid  m, 

levels  of  taxation,  combined  with  jpg  pnes  used  in  modern  station  14,063,670  last  jear.  '  n  n  1  r  m  n  1  Thursday,  the  1,7  dav  of  Jniv.  V.118,  to 

pressure  of  living  costs,  do  not  re-  construction  At  Halifax  the*  -  :  “•'’  ™  shareholders  of  reeoid  at  the  eiose  of 

.suit  in  reduced  incentives  or  ad-  amount  of  $308,000  has  been  alloted  M.  S.  E.  Clearllia  HOUS©  !’•  w.  Hoi.i-lNGWomu,  j  ''rJ"'’"*  Monday,  the  28th  day  of  June, 

ditional  wage  demands  The  review  purchase  of  the  former  Y.M.C.A.  '  El.»..»e  KIau#  EwAjsiiftiuA  .Secretary  Treasurer.  I  '  ’  ,  e  n  a 

further  points  out  that  about  one-  puildine  on  Barrinirton  streot  and  EleCtS  NeW  ExeCUtlV©  !  Kv  OrOT  of  Board. 

—  i  q, : 

absorbed  by  Federal  expenditures,  _ _ _  At  the  annual  meeting  of  the '  _  Secretary. 

aJid  suggests  that  in  less  prosper-  '  -  Exchange  Clearing  House  Company  I  _ _  i  Montreal.  27ih  May.  1948. 

ous  times  the  proportion  would  ^  Hunt  s  Lirmted,  annual  meeting  in  held  in  Montreal  this  week  the  fol- 1  . - . . f  ,  .  i  — ==s==-s>»-=s==s^^ 

likely  be  higher.  1  Toronto  on  Thursday,  June  10th.  ,  lowing  directors  were  elected  for 

. — .  ■  ■  "  ,1  ensuing  year:  Jacques  Forget,  CANADA  DRY  Pm  i  provincial  paper 

___  — Forget  &  Forget;  F.  J.  ■Vincent,]  i  I  lUlTEft 

IN  THIS  ISSUE  ofL.  J.  Forget  &  Co.;  A.  E.  D.  |  -  DIVIDEND  NOTICE  LIMITED 

AV/k/V/A-a  Tremain,  of  R.  Moat  &  Co.;  D.  C.  |  *  wi.vb  .  . 

I  McEachran  and  G  P  a  nnntop  Th.  Board  of  Director,  of  Cn-  L  ^  ,, 

Active  Season  for  'W’oods  Research  Indicated  —  Dividends  Declared.  .  2  lowin?  offi*rprs” wpr77prtfd  thP  '  ™ted°it  .^liTJrJn^Jh.rlorhaid  ]  stock  has  l>ccn  declared  by  fHOVlNCIAL 

Vickers  Net  Off  Moderately  on  Profits  Drop  —  News  of  the  Bond  lowing  officers  were  elected  for  the  on  May  2.S,  1948  declared  the  i  PAI'KB  I.IMI'I'EI),  pavahlc  .inne  l.'.th. 

Market  .  3  J^ar;  Prwident  Jacq^S  Forget;  regular  quarterly  d.vid.nd  of  ,918  to  shareholders  of  record  at  close 

The  Editorial  Page  --  As  You  Will  It  So  Shall  You  Have  It .  4  Vice-PrcsidenL  A  E.  D.  'Tremain;  $  1.0625  per  .hare  on  the  $4.25  ;  j  „f  ,,„siness  June  .-.th,  1918. 

A  Pao-p  nf  Hint?  for  Tnnnirine-  TnVPstor?  Secretary,  J.  E.  McKenna;  Treasur-  ,  Cumulative  Preferred  Stock  and  I 

;^n^t  ®  .  ^  er.  H.  E.  McManus.  i|  -“"d  of  $0.1  S  per  share  on  '  |  (Si«ned>  W.  S.  BABBKR. 

l^ana(lld.n  ousiness  inciex  . . .  (>  ^  _ _  ^  -v  Common  Stock:  both  pay-  1  ScciTt'irv-Trcasiircr 

Rate  of  Failures  Since  the  War  Favorable  .  7  ,  „  ry'J  «  ‘  •f'''”  •-  to  itockhoid-  1  .  .  .  . 

News  of  Mines  and  Western  Oils  .  gl  ,vi.  API  4HN  IMI'.IM  i  :■  ^f  record  at  the  close  of  ‘  -  . . —  '  - - - - 

Statistical  Review  of  the  Securitv  Markets  .  9  The  Bank  of  Montreal  announces  busmesson  June  is,  1Q46. Trans- 

Mixed  Trend  in  Week’s  Stock  Markets  Stock  Market  News  and  appointment  of  Ernest  C.  Win-  ^  .  fcr  book.  w,ii  not  be  closed.  J|lg  MexIcail  Llallt  &  Powef 

Qgggip  .  jg  TOW  33  ttianagBr  of  iLs  newly-,  check,  will  be  mailed.  ^  ~ 

Huge  Demand  for  Metals  Need.s  (Jareful  Handling  .Mining  Industry  created  Cost  Analysis  Department  |  ;  :  Wm.  j.  Williams,  j  CoHipCIliyi  LlllliitGd 

Gets  Back  Into  Better  Po.sition  .  11  head  office,  Montreal.  The  |  11  F.  Pre,.  di  .Secretary  hm  incorporated  under  The  Companies  Act 

B.C.  Mines  Overcoming  Effects  of  Last  Year’.s  Strikes  .  12  e.stablishinent  of  the  new  depart-;  yV-,.. - (Caned.) 

N.S.  Increased  Mine  Income,  Dp.spite  Set-Back  in  Coal  ....  ^3;ment  is  in  line  with  the  general]  .lyr  .second  mortgage  so-year  bonds 

Free  Market  Prices  Boost  Metal  Production  Records .  14  busine.ss  today  to  apply  |  - .  . . . . DEBENTURE  STOCK.  DUE  I9fi8 

Major  Ontario  Gold  Camps  Progress  On  Upward  Road .  ^3  i  cost  accounting  principles  and  prac- , -  '  i  noi'ICE  Is  hereby  Kiven  (hat  In  ne- 

Smaller  Ontario  Mines  Still  Adding  to  Gold  Production  16  to  efficient  manage-  j  ■  . .  ■  ,  eordauee  witii  the  provisions  of  (lie 

Quebec  Mining  Industry  Gets  Boost  from  Additional  Labor.’ 17  1  RRITKH  mi  IIMRIA  PHWFR 

Western  and  Northern  Gold  Add  to  Prairie  Production  ^  18  •  ^  '  "!!  i  ''”nnvIn.uit'‘of‘'fiv"''per' e’em^^^  iMurer.' 

Metallurgical  Progre.s.s  and  the  Mining  Industry .  19  ,  1920.  PQppnp|lT|QU  MUITCn  win  be  uKule  on  isi  July.  19(8.  to  the 

”  During  the  war  years,  the  bank  wwiii  vimiivivf  kiiTieiiBi#  hobicrs  of  ibr  Srcoiul  Mort«a«o  Ibmils 

Industrial  and  Mining  Index  made  his  services  available  to  the  DIVIDEND  No.  80  '  lellt' Vm"' n,e'’y.ulr‘emh"l  ’isV’ Decern  he"; 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  diviilend  of  two  dollarA  prr 
share  has  been  ilecliireil  payable 
on  the  15th  day  of  Jul.v,  11M8. 
to  shareholders  of  record  at  the 
close  of  business  on  the  15tli 
day  of  June,  UJI8. 


NOTICE  TS  HEREBY  AT.SO  GIVEN  that 
I  a  dividend  of  7H  ewts  per  share  on 
!  ihe  Class  “B”  shares  of  the  l^ompaiiy  has 
lieen  deelarei!  for  tlie  quarter  ending 
i  June  noth.  1018.  pa>able  June  .30th.  1048. 
to  shareholders  of  record  at  the  close 
of  business  on  June  10th.  1048. 

The  Transfer  Books  wilt  not  be  closed. 

!  D.VTEI)  at  Vancouver,  B.C.,  this  26th 
da.v  of  May,  1048. 


Montreal, 
May  20.  1018 


JJ.  r.  Scaddinj?, 

Secretary 


By  Order  of  the  Board 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


NOTICE  i.  Iiereby  given  (ha(  Ihe  one 
liiitiilred  hikI  lorly-eighth  iiiiarterly  ili- 


B.v  Order  of  Ihe  Board. 

I*.  W.  HOl.l.INT.WOmil. 

.Secretary  Treasurer. 

Montreal,  Qiie.,  .4pril  l.llh,  1948. 


G.  I).  Eccorr. 

Secretary. 


Dominion  Glass  Company 
Limited 

Notice  is  hereby  Riven  that  a  divi¬ 
dend  of  one  and  Ihree-qnarters  pereent 
ll'hCrl  has  been  declared  on  Ihe  PRE- 
FEBBH:I)  STOCiK  of  the  Coinpany  for  the 
uuarter  endlnR  the  30th  day  of  June, 
1948. 

Notice  Is  also  hereby  Riven  that  « 


Ihe  aimve  Dividends  will  l)e  paid  on 
Thursday,  the  1.7  day  of  July.  19*8,  ti> 
shareholders  of  reeoid  at  the  eli>se  of 
hiisiiiess  Monday,  the  28th  da.v  of  June, 
1918. 

By  Order  of  the  Board. 

F.  X.  DUNDAS, 

Secretary. 

Montreal.  27lh  May.  1948. 


IN  THIS  ISSUE 


I  B.  OF  M.  APPOINTMENT 

The  Bank  of  Montreal  announce.s 
the  appointment  of  Ernest  C.  Win- 
row  as  manager  of  its  newly- 
created  Co.st  Analy.sis  Department  i 


CANADA  DRY 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can¬ 
ada  Dry  Ginger  Ala,  lncorpo« 
rated,  at  a  meeting  thereof  held 
on  May  25,  1948  declared  the 
regular  quarterly  dividend  of 
SI. 0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and 
a  dividend  of  $0.15  per  share  on 
the  Common  Stock:  both  pay¬ 
able  July  1,  1948  to  Itockhoid-  I 
ers  of  record  at  Iho  close  of 
business  on  June  15,  1948. Trans¬ 
fer  books  will  not  be  closed.  I 
Checks  will  be  mailed.  | 

Wm.  j.  Williams,  | 

V>  Pres,  dc  Secretary  J 


PROVINCIAL  PAPER 
I  LIMITED 

NOTK'.E  is  lirreby  given  th«t  Regular 
I  O^Hirterly  Dividend  of  KJ?  on  Preferred 
I  St^vk  lias  been  deelared  by  PROVINIJAL 
I  P.\I*EH  I.IMITEI),  payable  June  15lh, 
I  I!(I8  to  shareholders  of  record  at  close 
;  of  business  .Inne  Tith,  1918, 

j  (SignedI  \\.  S.  BARBER, 

I  Secretary-Treasurer. 


Aluminium  l.td.  I 
Anglo-Rouyn  M  8 
Atlantic  Oils  8 

Atlas  Steels  I'j 

Batch-River  ,  .  1*» 


I  Tom.  Alcohols 
8  u nsader  Pete 

8  l)f>S4'0  . 

1'l  E.  Sullivan 
l-»  Empira*  Pet.  . 


I.ittle  T.onji  I  jie  l.'l  Riverside  Silk 


Bathurst  P.  P.  1  Ealconhrulxe 
Beauliariiois  l‘.  ,  2  Oiant  Y'knife 


Market  Averages  and  Volume 


Bell  Telephone 
I  Brailiait  'I  rae, 
i  (*Tn.  Bronze 
(.an.  Vickers 


1!»  (lulf  bead  . 

t  Heva  .Mines  .  . 
7  Home  Oil 
d  II. -E.  Sv’curilies 


Ean.  W.  Ennilier  2  Imperial  Oil 


MONTREAL  STOCK  EXCHANGE 

J  Mie  2nd  . 

Wi-ek  Aro  . . 

r.08  Hinh  . . 

TORONT4»  STOCK  EXCHANGE 

JUiie  .. 

Ako 

WHS  o.kIi  .• 

M:W  MiKK  SKttK  KXlHA.NLE 

Julie  2ini  . 

Wi’tk  \Ko  . . 

Jili8  . 


Monlera!  5tock  F.xchinpe 
Toronto  St<?ck  Exehaeise 
Nem  York  Stork  Exrhana'* 


Industrials  Utilities 
13,U5  76.2 

1,T3.9  75.4 

lAo.l  7C.6 


ludusitlitls  Golds 

pji.lt  lot. IK 


Week  Previous 

T  o  June  2nd  Week 
1.297  071  L14L5,V. 

4.917.AU9  V.'tSt.ooo 

6. 210, 00ft  ll,20ft,ftOft 


0)mblned 

114.4 

114.1 

115.6 


Clilitieti  (!ombiiieJ 
42,1  710 

42.0  7o7 

42. d  71. J 

IOTA  I-  TO  r)\TE 
1948  1947 

24,098,74.5  18.927,676 


(  astle  T  relh. 
C.hesterville 
(j)mb.  Enter. 


Anglo-Hur. 

Aunor 

Base  Metals 
I  Bereiis  River 
BidKoud 
lir  itaoiiia  . , 

iiTiiluI  ilu 

Buiulan 


8  Inter.  Cranium 
Li  Lamauue  (i.  ... 
o  I.aprairle  (>>.  , 


8  Louvicourt  (i.E.  17  BiHhetle  (iold  K 

1  ^^‘l.eo<l  C.«K*k.  I'l  SI.  Law.  (  in  p.  .  I 

8  MacMillan  II, B.  2  St.  Law.  Paper  I 

8  Massey-Harris  7  St.  Maurire  I*.  ,  2 

In  McIntyre  Pi)rc.  8  Santiago  .M.  .8 

8  Nat.  (irocers  ..  10  Shaw  key  M.  .  .  8 

8  Nelson  l.aunfiries  A  Sherrlll-tiordon  7-S 

8  Orenada  (iold  8  Sher. -Williams  7 

8  Osisko  Lake  .  ..  7  Silknit  l.ttl.  2 

A  Pacific  pel.  ..  .  8  S\  Dufanll  8 

8  Premier  (r.  ...  1(1  Steep  Bock  Iron  19 

19  Princess  Pet.  ..  8  Teck-Hu«hes  ,  L"> 

12  (Jue.  Man;{ai)ese  .  14  I  n.  Asbestos  .  19 

10  Bandona  One.  .  19  Ln.  Keno  Hill  19 


made  his  services  available  to  the 
Foreign  Exchange  Control  Board 
6  and  to  the  Wartime  Prices  and  ! 
1  Trade  Board.  Mr.  Winrow  is  a 

1  member  of  the  Costs  Committee  of 
-  the  Canadian  Bankers’  Association. 

2  tion. 


Mines  Reviewed  in  Special  Section 


SOUTHERN 

CANADA 

POWER 


16  EulconhrldKe 
15  Krobishur 
18  (foldeii  Munili 
hi  (iraiibv  Cons, 
i:.  llailritu 
14  Ifurd  lUx’t. 
i2  llusuy'a 
1,*.  HpUlrv  Mmxo 


II  MacL.  C»H'kstuitt  1(1  Sun  Antonio 


Lullato  .-^riKcriite  17  Jloilm^.t-i 


(Tin.  Malartti  l7  H'kJnou  Ljv  11  .N'otaiid;i 

j  (  iirlboo  (i«d<l  Lj  12  iuspiiatioii  h*  Ne>^us 

(disUe  I  relit.  .  hi  Int.  .Nickel  II  N.  (an.  Mine* 

I  (  (.ufliliae  17  IsJaiiii  Mountain  12  TTirieu 

Central  Putiicla  hi  Jason  Mines  ...  16  I'aiiiour  Pori' 

C.hestei  ville  ...  L'»  Kerr  .\ddisoti  .  1.7  Paymaster 

CfKdi.-Willaiis  16  Kirkluiul  l.ake  .  !.'•  l*ernHi 

Omianriim  .  15  Lake  Shore  .  1.5  IMckh*  Crow 

Con.  Smellers  11-18  Lamariue  ..  17  Pioneer 

nelnhe  .  1.5  Leilch  16  Preston  K.M. 

Dome  ...  1.5  I.ittle  Ijir  hi  Privateer 

East  .MaJartic  17  Macassa  .  .  1.)  ITopririarv 


16  Madsen  B.L. 

17  Magnet  (ions. 

11  Malaitiu  (i.l-. 
15  .Miitui’in  w ail 
hi  M  inlnu  (  «>i  p. 
hi  .Nl(’hit>re 

12  \i<  iienzie  B.i 

15  .Mu I  I'iiiai’ 

I  1  .Not  aiida 
hi  NeKus 

II  N.  (  an.  Mines 
12  iTtrieii 

16  Paiiiour  Pore. 
15  Paymaster 


hi  S<‘ii.  Hoiiyii 
hi  Sheep  Creek 
17  SlieiritI  (ionbj 

hi  fO’t  .  , 

hi  S'ilbuk  Pfeiiiiei 

15  Slsit»e 

h.  Sladeu  .Mai. 

16  StHdau(*ii.< 

14  SnIlUan 

•  s  S.\lvanih’ 

)6  1  euk  -If iivdies 

I  i  I  hoinii.  l.uinl, 

I'  Tobiirii 
J5  Trans- .\iin*r. 

17  Trans.  Bes. 

16  Cpper  (Canada 
12  Ventures 

15  Waite  Xrnulet 
12  Wriaht-Hara. 

16  Zincton  .. 


COMPANV,  IJMITED  ^ 

The  Board  of  Directora  hat  declared  tht 
following  dividends: 

6''n  _Cumu/afire  Partfcif>ating 
Pri'ferteii  Stovk 

No.  I14qiiarterly,$I.S0  per  share, payable 
July  ISth,  1948,  to  holders  of  recuid 
at  the  cliise  of  buMineas  on  June  18th, 
1948 

No  pur  value  Com  mon  Stoi  k 

No.  9J.  quarterly.  3(>c  per  share,  payable 
August  16th,  1948,  to  holders  of  record  at 
the  close  of  busioesson  July  20th.  1948. 

L.  C.  HASKELL. 

Secretary. 

Montreal,  May  28Hi,  1948. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LiMITEO 

DIVIDEND  No.  80 

l^OTICB  is  hereby  given  that  a  dividend 
of  Forty  cents  7 AOe )  per  Share  on 
Class  Shares  has  been  declared  for  the 
three  months  ending  June  30th,  1948. 
payable  by  cheque  dated  July  t5th, 
1946,  to  ahareholders  of  record  as  at  the 
cloae  of  Justness  on  June  30th.  1948. 
Such  cheques  will  be  mailed  on  July 
1 5th.  1 948,  by  the  Montreal  Trust  Compnny 
from  Vancouver. 

By  Order  of  the  Board. 

J.  A.  BRICB, 

Vancouver,  B.C.  Secretary. 

May  37th,  1948. 


I  ONDBR  TMB  MAMAOKMKNT  OT 

Canada  Northern  Power 

Cortioratlon,  Limited 

The  Board  of  Directors  has  declared 
the  following  dividemi : 

No  pur  value  f.'ornmon  Sr<»ck 

No.  76,  quarterly.  15c  per  sbaie. 
payable  July  26th,  1948, 
to  holders  of  record  at  the  cloae  of 
business  on  June  18th,  1948. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  May  25th,  1948. 


,  The  Mexican  Light  &  Power 
I  Company,  Limited 

Incorporated  under  The  Companies  Act 
(Canada) 

.57r  .SECOND  MORTGAGE  50-YEAR  BONDS 
AND  DEBENTURE  STOCK.  DUE  1968 

I  NOI'K'E  is  hereby  (tlven  tluit  In  ne- 
eordiiiiee  with  the  pruvislons  of  tlie 
!  Trust  Deeds  seeurim<  the  5'^-  Seeoiul 
1  Mortnase  Bonds  nml  Debenture  Sloe*', 

I  a  nnyiiienl  of  five  per  rent.,  hs  uiuler. 
will  be  made  on  1st  July.  1018.  to  the 
hohlers  of  Mie  Second  Morl«a«e  Ibuids 
i  and  Delientiire  StfK‘k.  in  respect  of  In¬ 
terest  for  the  year  endeil  Ist  December, 

I  1917.  Payment  will  be  sub.leet  to  the 
re^fiilatiops  and  instructions  of  the  Cus- 
toiiian  of  Enemy  Property  and  a’so 
Ihe  exchanRe  control  iTstrictions  npplic- 
]  ai)Ie  thereto. 

!  ll)  Interest  at  the  rate  of  one  shlllb'q 
I  (£0.1.6)  lor  each  £!  of  stix’k  will  be 

I  paid  on  1st  July.  1918.  bv  cbenue 

^  III  sterling  to  Second  MortRaRe  !)•- 
bentiire  Stockholders  of  record  un 
that  date.  As  provided  In  the  Trust 
Deeds,  no  transfer  will  be  regis'ered 
liuriiiR  Ihe  twenty-one  davs  Imme¬ 
diately  preceding  the  said  date  of 
payment. 

*  (2)  Interest  at  the  rate  of  five  pounds 

(£5.0.01  on  each  bond  of  ttie  par 
value  of  £100.  and  two  noiitids  ten 
shillings  (£2.10.0)  on  each  bond  of 
the  par  value  of  £.50.  wilt  be  paid  In 
slerling  to  holders  of  Second  Mort¬ 
gage  Bonds  on  presentation  of  (>tu- 
pon  No.  7  X  on  and  after  1st  .lulv, 
«!)48.  Hi  the  Bank  of  S^'ollaiid.  90 
B'shoiisgate  London.  luo.4lHiid.  op  at 
t'  e  oifii  e  of  T  he  (iaiiadian  Bank  of 
:  (oiiimen’e.  25  King  Street  West, 

Toioiilo.  or  at  its  Agenev  in  New 
I  5otk.  I’!\(  liaiiae  IMaue  and  llniiovi  r 

!  SI..  New  5iMk  City,  I.S. A.,  at  tlit 

'  lioiders  option. 

I  Dated  Toronto,  (iaiiada.  1st  June.  J948. 

I  THE  MEXICAN  MGHT  AND  POWER 
j  COMPANV.  LIMITED 

1  E.  A.  GRAY  DON. 

•  M  SRcreUrp. 
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Mining  Industry  Gets  Back  !  Demand  For  Metals  Needs 

Into  Better  Position  In  Year  ;  ® 

Volume  Production  Still  Considerably  Below  !  CarBTUl  lidnollllg 


Volume  Production  Still  Considerably  Below 
Former  Records.  But  Price  Increases  For  Base 
Metals  Help  Total  Value  —  Sharp  Comeback 
Of  Base  Metals  After  the  Long  Freeze  of  War 
Is  Chief  Feature — Gold  Subsidy  May  Be  Bigger 
Boost  than  Admitted  Now. 

Br  D.  E.  BELL 

THE  PAST  YEAR  has  not  been  a  bad  one  for  the  Canadian 
mining  industry  as  a  whole,  considering  the  total  dollar  valwe 
of  production.  The  picture  presented  however,  even  if  the  final 
figures  will  present  a  new  record  of  total  output  is  not  nearly 
as  sound  as  one  would  suppose.  While  gold  volume  output  has 
been  higher  than  in  1946,  due  to  the  easing  of  various  tight 


By  E.  C.  ERTL 

THE  WORLD  metal  situation  i.s  today  one  of  i  time,  major  producers  have  gradually  worked  them- 
extreme  demand  and  one  of  shrinking  reserves  of  I  selves  back  to  near  capacities,  as  far  as  that  has 
known  deposits.  This  is  still  further  emphasized  j  been  permitted  by  regards  to  the  mine  balance 
when  one  measures  the  situation  by  the  yardstick  j  and  the  supply  of  labor.  Our  accumulated  reserves 
of  availability  to  what  is  generally  known  as  our  j  are  small,  are  practically  non-existent  and  the  total 
kind  of  world.  It  is  a  situation  which  can  not  but  j  additions  to  the  know  ore  reserves  do  not  go  far 


have  the  most  important  effects  upon  the  course  i  towards  offsetting  the  withdrawal  of  ore  in  the 
of  mining  in  Canada  in  view  of  the  stiil  large  i  past  ten  years. 


areas  which  have  not  yet  been  explored  sufficiently  I  *  » 

to  be  either  written  off  as  likely  producers,  or  j  Thus  the  big  question  remains;  it  is  a  question  not 
classed  as  definite  sources  of  ore  reserves.  j  so  much  of  value  as  it  is  one  of  supply,  of  reserve 

One  of  the  most  startling  realities  of  today,  in  |  supply  to  meet  such  emergencies  as  may  arise, 
view  of  the  economic  and  political  cold  wars  raging  j  Metal  prices  too  high  to  make  the  metal  accessible 
openly,  is  the  disappearance  behind  the  iron  curtain  :  to  tho.se  whose  economy  will  not  function  without 
of  a  substantial  share  of  the  prewar  production  j  it,  obviously  will  do  no  one  any  good,  least  of  all 


situations  in  labor  and  equipment  supply,  the  price  cost  relation-  j  openly,  is  the  disappearance  behind  the  iron  curtain 
ship  has  been  increasingly  bad  during  most  of  1947.  What  i  of  a  substantial  share  of  the  prewar  production 
increases  there  have  been  in  the  metal  production  as  a  whole  sources  in  Europe  and  Asia.  To  the  extent  that  the 
are  only  increases  if  measured  on  a  value  basis.  Russian  orbit  has  swallowed  the  metal  mines  of 

the  balkans  as  far  as  into  Austria,  the  mines  of 

The  sharp  gains  in  the  price  for  ★ -  eastern  Germany  and  Poland  —  mines  which  in 

lead,  zinc  and  copper  and  for  a  !  mining  stock  speculator  and  through  some  instances  go  back  a  thousand  years  —  to  that 
variety  of  the  lesser  non-precious  him  to  the  mining  industry  as  a  game  extent  has  the  economy  of  Europe  been  de- 

'  P^vcd  of  a  normal  source ‘of  industrial  metals, 
cient  to  more  than  offset  the  de- i  .pj,e  fact  that  some  of  the  abu.ses  !  one  can  overlook  in  a  discussion  such  as  this  the 
dine  in  volume.  It  is  in  these  price!  now  been  made  imnnssihlc  and  ’  ^  ovenooK,  in  a  aiscussion  sucn  as  uiis,  uie 

increases  for  industrial  metals  that :  .uo.  greater  veracity  is  nov7  neces  1  •’^‘^•tary  and  security  implications  for  a  moment, 
the  only  substantial  gain  was  !ary  before  stock  can  be  offered  to  |  economic  implications  alone  are  sufficiently 

achieved  for  the  mining  industry  as  |  public  will  of  course  do  some  j  worri.some. 

a  whole,  during  the  past  year.  ;  good,  but  one  gathers  that  it  must  ■  If  ours  were  still  a  market  economy,  pure  and 
Higher  prices  have  made  it  possible  g^jj]  take  time  before  the  thousands  simple,  one  would  probably  hesitate  to  shed  any 


for  n^ew  interest  being  created  in  a  gf  people  who  are  in  the  habit  of  '  tears  One  could  approach  the  problem  from  the  same 

dd  onV  haT®'sperdSv^°T^^  newly  placed  issues  will  ;  ,,,jth  which  one  regarded  a  crop  failure 

Ji*!?  ^  nave  .specuiaiive  value,  jjg  coached  back  into  that  market  o  cr^irr^o  nf  catiafnrtlnn  due 

That  there  is  today  a  great  demand  ,  again_  gu^e  aside  from  the  fact  that  Argentine,  as  a  source  of  sati.sfactlon 

for  promising  base  metal  properties  i  speculative  money  is  not  as  easily  increase  in  price  which  is  bound  to  follow 

as  a  result  of  the  favorable  market-  j  to  come  by  as  it  was  shortly  after  '  s"ch  a  disaster.  Unfortunately  however,  as  much  as 


point  of  view  with  which  one  regarded  a  crop  failure 
in  the  Argentine,  as  a  source  of  satisfaction,  due 
to  the  increase  in  price  which  is  bound  to  follow 
such  a  disaster.  Unfortunately  however,  as  much  as 
one  would  adhere  to  the  principles  of  the  market 
economy,  the  matter  of  supply  and  demand  in  metals 
throughout  the  international  field  still  open  to  us 
is  a  somewhat  more  difficult  matter. 

>(■  >{■ 

VVe  have  been  rather  wasteful  with  our  a.ssets; 


ing  situation  is  a  concrete  achieve-  ,  the  end  of  the  war.  :  one  would  adhere  to  the  principles  of  the  market 

iwo  No  such  inhibitions  seem  to  pre- ^  economy,  the  matter  of  .supply  and  demand  in  metals 

eitiintirin  i«  hv  nr.  moonc  fanrin  metal  industry  from  ;  throughout  the  international  field  still  open  to  us 

siiuBvion  IS  oy  no  m0£ms  ^s  i3.vor*  j  ^  •  a.  •  .  .  »  i*. 

able,  nor  indeed  as  promising  from  ‘  deve  oping  new  prosi^cts.  This  is  is  a  somewhat  more  difficult  matter. 

thelongertermpoint  of  view  Being  I  *  X- 

subject  to  a  one  buyer  market  and  ,  ba.se  metal  mines  has  have  been  rather  wasteful  with  our  assets; 

a  fixed  price,  the  gold  mines  have  ,  populhr  as  the  .  ggpegjapy  has  taken  huge  bites  out 

SnTin-\h‘'e'"nroner\eZtnshm  fs  left  Zch  more\o  the  Potential 'of  Canada  and  to  a  greater 

thl  nne^han/ho?wepn  n^^^^  producing  and  holding  coiTipan-  extent  out  of  that  of  the  United  States.  The  ore 

cost?  an7 operating  promrlin  explore  than  the:  reserve  position  on  this  continent  has  deteriorated 

other  between  the^suonlv  ’of  good  field.  It  seems  that  anyone  ,  considerablv  especially  when  measured  against  the 

grade  paying  ore  and  the  LntinLus  !  f  ^  goldmine  on  a  couple  ,  fact  that  the  mines  of  North  America  have  to  feed 
development  of  additional  bodies  on  claims,  in  copper  or  zinc  it,  the  machine  shops  of  a  vmrld  which  has  wasted 

the  other.  usually  require.s  \ast  tonnages  of:  aj^if^t  all  its  reserves  and  the  bulk  of  its  potential. 


the  other. 

Government  Attitude  Changes 


of  claims;  in  copper  or  zinc  it 
usually  requires  vast  tonnages  of 
ore  which  calls  for  much  greater  in¬ 
vestments  of  initial  development 


the  producer  of  the  raw  metal  whose  production 
costs  inevitably  creep  up  to  the  selling  price  level 
sooner  or  later.  Metal  prices  too  low  to  justify 
the  risking  of  large  sums  of  capital  in  the  develop¬ 
ment  of  new  mines,  or  too  low  to  permit  the  mining 
of  lower  grade  ores  which  will  be  useless  after  the 
higher  grade  has  been  withdrawn,  likewise  will 
help  no  one,  least  of  all  the  consumer  whose  economic 
fabric  \s  going  into  shreds  because  he  has  nothing 
to  work  with. 

In  spite  of  the  repeated  clamor  for  further  sharp 
increases  in  the  price  of  metals  the  answer  is  not 
likely  to  be  found  in  such  a  step.  There  is  silly  talk 
of  copper  going  to  50c  a  pound;  it  is  now  seling 
in  the  twenties  and  during  the  war  was  pegged 
in  the  low  teens  One  wonders  what  this  would  do  to 
the  industry;  one  wonders  what  benefits  there  might 
po.ssibly  accrue  from  such  a  price  to  anyone.  It  would 
of  course  bring  about  the  radical  upsurge  of  prices 
in  all  metals,  and  in  everything  else  which  would 
a’-'-'ount  to  a  further  devaluation  of  the  currency 
without  which  certain  members  of  the  go’d  mining 
industrv  can  not  see  a  prosperous  future.  Why  it  is 
assumed  that  metal  prices  alone  should  go  to  such 
fantastic  heigths  without  being  at  once  reflected 
in  the  cost  structure  as  weU,  especially  with  regards 
to  mine  wnges.  one  fails  to  see. 

It  wou'd  of  course  have  one  direct  resuU  which 
in  such  d'senssipng  jg  rarely  mentioned.  I',  wou’d 
make  cnn-riiofelv  useless  anv  monetary  basis  for  the 
current  K  H.P.  plan,  since  it  would  obviously  mal'e 
’t  impossible  for  th“  anoropnipted  sums  to  be  suf- 
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Mines  of  British  Columbia 
Set  New  Production  Record 

Estimated  Value  of  Output  for  Last  Year  Much 
I  Higher  Than  Previous  Record  of  1937  — -  Lode 

Gold,  Copper  and  Coal  Helped  to  Sv/ell  the 
i  Total  —  Prices  a  Factor. 

By  HARTLEY  SAROENT, 

Chief  Engineer,  Department  of  Mines,  D.C. 

THE  VALUE  of  British  Columbia  mineral  production  for 
i  the  year  1947  is  now  estimated  as  $110,000,000  and  is  much 
I  the  highest  to  date.*  The  previous  record  year  was  1937  when 
the  value  was  $78,000,000.  Of  the  principal  metals,  lode  gold 
and  copper  produced  in  1947  exceeded  1916  quantities,  the 
other  metaJs  were  less  in  quantity  than  1946  production.  Coal 
in  1947  exceeded  1946  production  by  253,000  tons.  Production 
of  several  items  was  materially  reduced  in  1946  because  of 
strikes  affecting  metal  mines.  To  give  more  general  figures 
for  comparison  the  average  quantities  and  values  for  the 
20  year  period  1927-1946  are  given  in  the  accompanying  table 
along  with  the  quantities  and  value.s  for  1943  and  the  es¬ 
timated  ouantities  and  vh'ues  for  1947. 

Placer  gold  production  fell  to  * - 

7  000  oz,  (crude)  in  1929.  but  in-  iTiercury  and  tungsten  was  stopped 
i  crea.sed  sharply  to  17.000  oz.  in  hy  the  major  producers  in  1914.  In 
1931  and  reached  57,7.50  oz.  in  1936.  1947  tungsten  production  was  re- 
'  Since  1936  placer  gold  production  -sumed  at  the  Emerald  Mine  and  the 
i  has  declined  each  year.  The  sharp  '  value  of  the  shipping  grade  concen- 
!  decrease  between  1916  and  1947  trates  recovered  contributes  largely 
stems  from  the  suspension  of  opera-  fo  fhe  1947  value  for  the  group, 
tions  at  several  underground  placer  i  Effects  of  Strikes 

mines  near  Atlin.  Operations  on  at  ;  Although  by  the  end  of  that  year 
!  least  some  of  this  ground  may  he  vv-ork  had  been  resumed  at  metal 
I  resumed  if  suitable  arrangements  niines  affected  by  the  strike  in 
can  be  made.  It  was  reported  that  few  of  those  niines  were 

I  Lowhee  Mining  Company  would  not  being  worked  at  capacity  and  pro- 
I  operate  again.  The  Lowhee  pit  near  (Juction  had  not  yet  been  resumed 
Barkeryille  has  been  operated  as  an  some  of  them.  At  most  of  the 
I  hydraulic  mine  since  about  the  be-  rnincs  the  number  employed  and  the 
ginning  of  the  century.  The  floating  gf  production  increased  during 

washing  plant,  of  the  Swift  River  fbe  1917,  however,  scarcity  of  skill- 
;  Dredging  Company,  was  enclosed  to  pfj  rniners  was  still  noticeable  at 
provide  protection  from  the  weather  fpg  close  of  1917  and  some  mines 
I  and  was  still  being  operated  near  p^d  been  unable  to  obtain  enough 
I  the  confluence  of  Swift  and  Cotton-  experienced  men  to  carry  on  their 


;  wood  Rivers  at  the  end  of  191 


full  development  programs. 


To  a  great  extent  the  matter  has  gone  beyond  |  ficient  fo-  even  half  of  what  they  are  expected  to 


Only  towards  the  end  of  the  year  capital  than  the  sinking  of  a  small 
was  there  any  concrete  evidence  :  gold  mine  shaft.  People  still  would 
that  the  government  was  directly  rather  invest  on  the  strength  of 
concerned  in  gold  production:  the  ;  glamor  than  on  that  of  utility. 


steps  taken,  while  regarded  as  in-  New  Uranium  Areas 

sufficient  bv  manv.  mining  interests.  _  ,  .u  •  .  .  j 

nevertheless  promise  to  make  a  very 

substantial  d  fference  to  the  major-  of  mining  in 

itv  of  the  producing  companies  and  f>-eeing  of  the 

to  the  more  promising  of  the  pros-  for  and  deve  opment  of  uran- 

pects  near  the  production  stage.  f^anadian  govern- 

The  federal  bonus,  or  subsidy,  is  After  the  taking  over  of  El- 

something  which  can  not  be  esti-  company  it  was 

mated  for  the  mines  as  a  group,  i  private  pros- 

Its  effect  must  vary  from  m^e  to  P®," 
mine,  depending  on  internal  cost 
situations,  on  unused  mill  capacities,  t 

on  grade  of  ore.  etc.,  etc.  Some  of  Tvv 

the  bigger  producers  of  former  "“r.,  fP®"  '^‘i  a 

_ _ _  f  ^  ■  u  u  r  1  .  guarantee  thrown  in  of  an  unlimited 

years,  winch  because  of  shortages  n 


the  limits  placed  on  such  considerations  before, 
when  we  could  simply  lift  the  price  and  be  s’’"ht'v 
more  pro.«perous  than  we  were  before  we  did  it. 

I  The  economic  situation  throughout  the  western 
I  world  has  come  to  a  pa.ss  where  metals  are  more 
!  nece.ssarv  th-an  bread  —  and  where  price  increases 
may  well  fail  to  result  in  much  greater  production,  ; 
simply  because  the  ore  is  not  impmdiatelv  available 
or  capacity  ha.s  almost  been  reached  in  the  bigge.st 
;  producers. 

In  this  space  last  year,  the  Financial  Times  spoke 
i  .of  the  need  to  stockpile  metals,  not  only  a.s  a  security  I 


HC'’omr)U''h. 

It  would  force  the  ever  wider  use  of  suKstitute 
me^eria’.s  or  force  the  consuming  customers  right  out 
of  the  mar’-et.  Those  who  go  ton  far  in  their  es- 
ti'-iafe  of  what  the  emce-oncy  will  bear  in  the  wav 
of  a  nri ''e-screw,  while  reiving  on  the  non-availabilitv 
of  Soviet  surmlies  under  current  conditions,  could 
not  safelv  relv  on  Soviet  metal.s  not  entering  the 
T-nrket  if  that  m'>rket  considered  itself  raped  fo- 
the  sai-e  nf  san'''uinarv  producer.s.  That  Is  nrnbab’v 
what  J.  Y  Murdoch  meant  when  he  indicated  at  a 
re-ent  meeting  of  Nr>’''’nda  .shareholders  that,  while 


dredge  was  built  near  Princeton  and  rates  paid  to  employees  at  the  rop- 
^  dredging  was  begun  in  November  ppr  and  the  .silver-lead-zinc  mines 
on  the  Similkameen  River  by  the  reflected  the  prices  at  which  these 
I  Atkin.son  Dredging  Company.  Inter-  metals  have  been  sold  recently.  The 
:  est  in  ground  suitable  for  dragline  rates  paid  at  gold  mines  were  in- 
dredgmg  resulted  in  testing  in  the  creased  materially  when  the  strike 
;  Cariboo,  Manson  Creek  and  Me-  ^^.^s  settled.  A  further  increase  of 
I  Dame  Creek  areas.  Late  in  1917  51  per  shift  vv.as  made  at  most  gold 
construction  was  begun  on  a  road  mines  in  the  fall  of  1947.  Additional 
]  to  connect  the  Alaska  Highway  to  houses,  or  apartments  in  multiple 
!  McDame  Creek  where  it  is  expected  family  dwellings,  for  employees  with 
Moccassin  Mines  Limited  will  under-  ,  families  and  additional  accommoda- 


^  take  dredging  for  placer  gold.  1  for  single  men  were  provided 

I  Gold,  Silver,  Copper  !  at  several  mines, 

i  Lode  gold  production  in  1917  al-  Sixteen  metal  mines  equipped 
;  though  less  than  the  20  year  aver-  "'‘th  mills  were  operated  on  a  con- 
age  quantity  was  greater  than  for  tinuous  basis.  Another  nine  mills 

anv  other  year  .since  1942.  It  mnv  operated  for  part  of  the  year, 

be' noted  here  that  for  each  of  the  This  number  includes  the  concen- 
vears  1938.  1939,  1940  and  1911  lode  trator  at  the  Emerald  tungsten  pro¬ 
gold  production  exceeded  550,000  oz,  Pert.v  where  production  was  resum- 
i  (fine)  'n  June,  1917,  after  being  sus- 

I  Silver  production  in  1947  was  less  ^ 

,  in  quantity  and  in  value  than  in  'I' 

1916,  it  was  ]e.ss  than  two  thirds  of  Jhe  nevv  cyanide  null  of  Kenv.IIe 

•the  20  year  average  quantity  but  |  Mme.s.  near  Nel.son.  and  the 

because 'of  the  high  price  the  1917  and  reorganized  mill 

value  was  only  slightly  le.ss  than  the  l^entonia  Mine,  began  oper- 

20  year  average.  The'l947  price,  al-  ,,  , 

though  much  higher  than  the  20  ,  ^rude  ore  was  shipped  to  smel- 

!  year  average.  wL  about  12  cents 

loin  titles  ranging  from  a.s  little  a.s  4 

per  ounce  less  than  the  1916  price.  .  ,.  ,  -  r>nrv 

T„  miT  tons,  shipped  bv  a  "leaser  to  o.OOO 

I  In  1917  copper  was  produced  in  .  „  i,  1  1  1 

fi-rcater  ouantitv  than  for  anv  veer  Highland 

Lee  1943  and 'becau-se  of  the  'high  of  Beaveidell  and  some  thous- 

price  the  gross  value  of  copper  pro-  .siliceous  tlu.x  from 

duced  in  1947  was  the  greatest  for  ^  airview  propeUy  m  the  so  th- 
any  year  since  1930,  when  the  qinn-  1  OXa'^agaii  Valley, 

tity  was  more  than  twice  the  1947  '  Seeking  New  Ore  Bodies 
quantity.  Exploratory  work  underground,  or 

I  The  quantity  of  lead  reached  its  diamond  drilling,  or  both,  were  done 
peak  in  1941  and  zinc  reached  its  at  about  50  properties  in  addition 
!  peak  in  1942.  The  quantities  of  these  principal  producing  ones.  Im- 

:  metals  have  declined  moderately  provements  to  plant  were  m.^de  at 
I  each  ye.ar  since  the  peaks.  How-  many  of  the  producing  and  non-pro- 
'  ever,  the  prices  of  the  metals  have  ducing  properties.  At  the  Sullivan 
■  risen  annually  since  1942,  and  in-  work  was  continued  on  the  major 
,  creased  notably  in  1946  and  1917.  !  program  which  will  provide  a  new 
Because  of  higher  prices  the  value  !  haulage  level,  reducing  the 

of  lead  for  1947  was  nearly  3  times  :  h'”’*  from  the  mine  to  the  mill.  This 

the  value  for  the  year  of  greatest  program  i.s  coupled  with  develop- 
quantitv  and  the  value  of  zinc  for  n’ciit  of  lower  levels,  changes  in  the 
,  1947  was  nearly  twice  the  value  of  '  crushing  and  grinding  departments 
i  zinc  produced  in  1942.  The  com-  i  'ristallation  of  a 

;  bined  value  of  1947  production  of  ,  “-sink  and  float  ’  plant  to  reject 
lead  and  zinc  exceeds  $71,000,000,  •  cherty  waste  before  grinding.  Re- 
and  is  gre.ater  than  the  value  of  all  .icets  from  the  sink  and  float  are 

i  metals  for  any  previous  year.  It  is  '  returned  to  the  stopes  with  a 

'  about  equal  to  the  total  value  of  all  percentage  of  iron  sulphide  to 
I  mineral  production  for  1946,  and  cement  the  stope  fitting.s, 


measure  but  also  to  keep  mines  producing  in  the  |  higher  nrices  may  still  be  possib’e.  tbev  might  not 


in  man  power  have  been  forced  to 
limit  their  operations  productively. 


market  and  a  guaranteed  price. 

There  ha.s  not  been  much  shown 
in  this  field  as  yet.  Strikes  have 


face  of  inequitable  prices:  to  ma’ntam  the  intere;  t 
in  searching  for  new  mines,  an  interest  which  low 
prices  have  discouraged  no  end. 

There  has  been  practically  nothing  in  the  way 
of  stock  piling,  unle.ss  it  ha.s  been  on  the  psrt  of 
proce.asors  who  anticipated  the  price  incre'usc^  and 


be  01'''*^°  so  Hcomecb’e  f'-om  the  longterm  point  of 
viev.-.  Or  words  to  that  effect. 

X-  X 

There  is  no  doubt  that  the  base  metal  industry 
mu.st  have  a  measure  of  longterm  encouragement 
which  Is  not  today  given.  The  present  situation  is 


are  expected  to  be  able  to  boost  ,eported  from  the  area  of  nor- 

«i>bstantially  a.s  a  Manitoba,  near  the  Saskat- 


result  of  the  twin  benefits  of  more 
mine  labor  and  the  federal  bonus. 


chewan  boundary,  from  the  general 
area  of  the  Great  Bear  Lake  where 


cvi.a  ,  m'  /  1  T  Eldorado  made  its  original  find,  and  ir*  A 

gled  with  cost  problems  and  insuf-  ^  LIUF  Dig  /\l 

icicnt  margins  of  operating  profits  northern  Ontario.  Most  of  the  in-  ® 

to  permit  extensive  forward  dev-ol-  ui,.ations  received  .so  far  are  unsub-  r>v  ' 

opment.  will  receive  somewhat  of  a  gt^ntial  and  indeed  there  is  no  doubt  Ul  VIClenCi 

new  lease  on  life.  And  the  history  tpat  the  mining  records  filed  away  t  .v- 

of  mining  indicates  hat  many  a  ■  pre.seacc  of  manv  such 

company  can  strugg  e  for  years  in  minor  accumulation^  here  _ 

Without  fmdinff  anythincr  worth*  *u 

while  and  then,  in  one  last  lease  on  cmem  vvhth  ncrea^  SPIRIT  of  quest  and  ad- 

lifc,  it  can  transform  itself  into  a  hovi,pver  and  as  eariipr  rpi^iUs  arp  bas  through  the  ages  pro-  |  billion  mark. 

major  operaUon.  Mining  has  proven  I  ^°Xf;nd  nfrpiarpr  n  the  initial  urge  toward  cco- ' 

itself  to  be  that  kind  of  a  game.  ‘  ^nhstanifif  i?;,pasp  .  ^  progre.ss;  it  has  all  too  of- 


cashed  in  on  higher  inventory  values.  In  the  mean-  I  purely  an  emergency  condition,  due  to  the  inability 

(Continued  on  page  IS) 

Our  Big  Adventure  Pays  $1.7  Billion 
Dividend  On  $9.5  Billion  Output 

By  THORNE  M.  Ll'TTRELL 

THE  SPIRIT  of  quest  and  ad-  tion  has  run  well  above  the  $2.5  $146  million,  wdth  about  20  silver 


stocks  making  up  the  balance  of 


ajor  operaUon.  Mining  has  proven  I ^  ,ir,p  ma'v  pv  . the  initial  urge  toward  cco- 1  One  of  the  major  problems  fac-  $52  million. 

!clf  to  be  that  kind  of  a  game.  ,  snhstantiai  inLpacp  i  ^  ihl  "oni'c  progre.ss;  it  has  all  too  of-  j  ed  by  any  mining  venture  is  that  ;  From  such  meagre 

It  i.s  not  surprising,  in  view  of  tnnwn  smircps  nf  nnninm  nd'  ■  I  war.  but.  fortunate’y,  ;  of  financing.  From  the  initial  'grub-  stock  exchange  tradin 


conditions  which  prevailed  through-  ii.,r^.?inpraH  Thp  n^rnp^nt  ?  discovery,  stake’  furnished  to  a  prospector  bv  shares  has  growu  until  today’s 

out  1947.  and  indeed  since  the  col-  °  guaranieeu  Qn  man's  seeking  impulse  ha.s  been  friend  or  storekeeper  up  to  the  market  listings  include  from  300 

lap.se  of  the  speculative  boom  some  1 r,,'L  '  ‘  ''®‘  founded,  for  instance,  Canar’a  s  ,  time  that  the  mine  is  oporatirg  on  to  100  i.ssues,  whi’e  another  source 

six  months  before  the  loss  of  the  “".''-'‘‘‘’K  njat  can  mming.  industry- -not  alone  cut-  a  sustaining  basis,  funds  mu^t  be  lists  some  3,500  active  mining 

gold  premium,  that  no  new  fields  ^  worKea  out  ot  a  reasonably  nor- '  standing  in  its  own  right,  but  re”- |  secured.  As  the  usual  meth-'d  is  companies  with  properties  in  vari- 

should  have  been  added  to  the  list  •  thL'ifvpr  fi,„  ;  ognized  as  one  of  the  major  forcc.s  to  incorporate  a  company  a-d  se’l  ous  stages  of  development, 

pf  crp',1  pp,-„r.e  i r.  T-p  Ko  IOC  SUV 61 -coDaii  Camp,  itic  grand- '  jn  colonizing  and  developing  our  shares  in  the  enternr’se.  it  f)'-,  In  addition  to  the  vast  cxnendi- 


should  have  been  added  to  the  list  •  "  pLpVi  fi,„  'ognized  as  one  of  the  major  forcc.s  to  incorporate  a  company  a-d  se’l  ous  stages  of  development, 

of  go’d  camps  in  Canada  To  be  ine  silver -cobalt  cami^  tne  grand- '  in  colonizing  and  developing  our  shares  in  the  enterprise,  it  fi’-.  In  addition  to  the  vast  expendi- 
surc'  a  number  of  n^eTmines  ha^r  i  vast,  rich  territory.  Hows  that  to  provide  a  wider,  m  re  tures  involved  in  mine-making  the 

come  into  production  in  the  prairies  appears  to  be  due  for  ex-  ,  The  history  of  Canadian  mining  :  liquid  market  for  such  securit  es  investing  public  has  benefited  to 

and  BC  as  well  as’ in  the  central  !  Newly  discovered  proper- ,  has  yet  to  be  fully  written,  even  i  company  officials  have  made  wide  the  extent  of  approximately  $1.7 

p-ovinces  but  these  are  all  as  vet  ^  cobalt  metal,  in  connec-  ;  up  to  its  pre.sent  stage.  It  is  not  use  of  stock  exchange  facilities.  billion  to  date  in  the  form  of  divi- 

of  a  mi-Lr  nature  The  chief  ^nan.  i  sciences,  have  ad-  :  the  purpo.se  of  this  article  to  at-  I  It  is  of  some  interest  to  note  dends,  bulk  of  which  were  paid 

Sion  hv  wav  of  rinenino-  new  fioiHg  !  Considerably  to  the  importance  ;  tempt  a  comprehensive  summary  the  vast  expansion  of  the  public's  during  the  period  under  review, 

hau  co’ine  in  the  haoo  n-ietai=  xho  '  of  Cobalt  oi'e  of  its  achievements  to  date.  There  participation  in  mine  p-omotion,  as  Of  the  above  total  dividends  on 

gnh<!tantini  hoom  in  Le  ewiLnnen  i at  are.  however,  certain  pha.ses  which  disclosed  by  stock  market  listm-s  shares  of  the  metal  mining  com- 
nrosnertV  in  Qi  ehe  f  t  '  *  -Silver  only  mattered.  ^  warrant  attention  -highlights,  as  it  Trading  in  mining  shares  a  qu-'r-  panics,  $887,552,000  were  derived 

wnom  ,  Improved  methods  of  extraction  :  were,  of  the  industry’s  progress  ter-centiiry  ago  was  most’v  ca  •-  from  properties  whose  main  pro- 
Pu.  1-^  become  major  producers,  tenj  offset  the  increase  in  costs  '  over  the  years.  ried  on  through  the  Standard  Sto  k  duct  is  go’d:  $.524,644..5f3  from 


exceeds  the  total  value  of  all  min¬ 
eral  production  for  any  of  the  ))rc- 


Preparations  were  made  for  min¬ 
ing  ore  below  the  main  haulage 


the  discovery  and  partial  explora¬ 
tion  of  the  new  nickel  field  in 


tend  to  offset  the  increase  in  costs  over  the  years.  ried  on  through  the  Standard  Sto  k  duct  is  go’d:  $524,644,583  from 

which  have  of  course  taken  place  I  Dollar  va'ue  of  mineral  output  and  Mining  Exchange  in  Toronto,  nickel  mines;  $121.059  895  from 
over  the  past  decade  or  so  and  there  '  acro.ss  Canada,  which  in  1922  stood  As  of  May  31,  1923,  there  were  gold  cooper  mines:  $80,085,344 


;  is  a  steady  and  well  priced  market  at  $184.3  million,  by  1917  had  about  60  mining  compi.nies  whose  from  silver  mines;  ard  the  ba’anre 


will  be  regarded  as  th(^  feature  of  ,  for  silver  as  well,  both  for  monetary  risen  to  $619.1  million,  accordin 
Canadian  mining  in  1917.  ,  aj,d  industrial  purposes.  i  to  official  Ottawa  estimates.  I 

Emphasis  Rests  on  Base  Metals  1  Non-Meta!lies  Flourish  25-year  period  the  value  n 

Preparatory  work  in  connection  ’  ’  ” 


risen  to  $619.1  million,  according  shares  were  listed,  with  a  combm-  of  .something  over  $80  million  from 

to  official  Ottawa  estimates.  In  ed  capitalization  of  some  $200  '  copper,  silver-lead,  copper-zinc, 

the  25-year  period  the  value  of  million.  Of  these  45  were  go’d  i  copper-zinc-gold,  mica  and  gold- 


The  noil-metallic  minerals  have  , 


with  the  iron  ore  deposits  in  North  had  a  mo.st  productive  year.  Struc-  i 
Eastern  Quebec  i.s  of  course  pro-  |  turai  minerals,  such  iLs  lime  and  S^p.OOO;  structural 
gre-ssing  but  this  work  i.s  of  a  a.sbesto.s.  gypsum,  etc.,  have  estab- ' 
nature  that  has  as  yet  nothing  to  do  ,  Ushed  new  records  and  fuel  minerals  ! 
with  mining  as  such.  Exploratory  i  have  been  no  less  successful.  This  ^  '00-000;  f  uels 
surveys,  the  building  of  roads  and  i  is  true  especially  in  the  case  of  oil.  gas, 

planning  of  railways  may  hint  at  '  The  discovery  and  successful  open-  and  petroleum 

something  extraordinarily  big,  but  j  ing  of  the  first  really  major  oil  pool  ! 
they  are  not  likely  to  catch  the  |  in  Canada  at  Leduc  has  tended  to  !  ’^^O.*.- 

fancy  of  the  average  mine  investor  ,  alter  .substantially  the  former  con-  JOO.OOO.  Non-mo- 
iintil  such  time  a.s  digging  begins.  '  ception  of  what  \Ve  have  in  Canada  minerals 

Therefore,  until  there  i.s  a  radical  in  basic  mineral  fuels.  While  the  other  than  fuels, 
change  in  the  value  and  apprecia- I  coal  mining  industry,  a.s  far  as  the  >P22  at 

tion  of  gold,  either  domestically  or  ,  West  is  concerned  continues  to  SH'-9»6,l-0.  last 
in  the  international  markets,  the  languish  under  the  impact  of  its  advanced 

mining  emphasis  in  Canada  will  rest  i  twin  evils,  lack  of  public  interest  $51,(00.000. 
upon  the  iinprecious  metals,  the  :  and  distance  from  chief  markets,  the  Thus  the  nation’s 
ones  upon  which  industry  is  ba.scd.  •  situation  with  regards  to  US  dollar  I  '  viel  led  Vin 

To  some  extent  the  further  !  supply  nevertheless  appears  to  i  about  ^51  50  ner 
growth  of  the  gold  mining  industry  j  bring  nearer  the  day  when  domestic  canita  last  vear  al 
.vill  have  to  depend  on  the  return  .  coal  from  the  vast  western  fields  t  u 

of  more  favorable  financing  condi-  will  be  .standard  fuel  in  Canadian  «20  55  a  nnartlr 
tions.  There  may  be  the  occasional  I  industry  and  hou.seholds.  I  cantn'rv  Pariw  an 

•ler.vy  turn-over  in  share.s  but  this  |  There  have  been  helpful  changes  Increase  oLo,. chi v 
3  not  any  reflection  of  a  greater  ,  in  mining  with  regards  to  labor  onn  ’I,,!  ti,-; 

•illingness  to  subscribe  new  capital  supply.  The  balance  between  read-  ,  -T’nnr  vah.e  nf  fhl 
'lan  has  been  shown  by  Canr.dians  ily  available  ore  bodies  and  oevelop-  mininV  nrt„strv-s 

.  the  msl  two  vears  or  so  - - - -  u .  mlUmg  indUStrV  t 


'  metal.s  produced  rose  from  $61,-  .stock.s  capitalized  at  an  estimated  silver  developments. 


'lan  has  been  shown  by  Canr.dians 
.1  the  pa.sl  two  years  or  so. 

It  i.s  foolish  to  say  that  the  drop- 


ily  available  ore  bodies  and  oev-elop-  industry’s 

ment  requirements  has  beeo  badly  ^  i.s  illiistra- 

disturbed  in  the  last  few  vVa»s  and 


mg  of  the  gold  premium  with  the  the  heavy  influx  of  inimigrant 

oming  of  parity  killed  the  mining  ^  came  just  in  the  nick  of  time  for  *  ‘I’ 

oom.  The  boom  was  adying  si;:  aiany  properties  botli  in  go-o  and  A.s  the  most 

miiths  before  the  premium  wa.s  'oase  metal  lines.  As  a  result  i.f  eomniercially  valu- 

aken  off  the  gold  price.^  It.s  down-  this  imiirovement,  and  of  the  Irgliei  ’able  of  tbi;  b  isi 

.ill  \.as  due  to  a  variety  of  cir-  '  |)iioe  foi  meta'.s  and  the  siion.Iy  on  loelals,  jid'd  lia^' 


iiiiislance-.  not  the  least  of  u'liieh  gold  output,  the 
.as  the  escesr.'s  to  which  it  had  iiniiili 
leeii  allowed  to  mil  in  many  indl-  it  ha- 
idii.d  iiisl ni'cs.  One  need  oidv  to  mdusl 
lo';  at  II.  ■  n  i  oi  l  of  the  miii-ng  |  some 
'ilKils  cl  o:i‘i  disli'ict,  Ve'l  )■'■  |  .mine 


to  which  it  had  mining  iiidnidiy  today  is  bcll  'i  than  fionl 

I  nil  in  many  indl-  it  has  lieeii  fiir  some  yeais.  1  iie  vMtli 

One  need  oidv  to  industry  neverllielc.-s  has  to  go  frate: 

i.l  of  the  mddng  |  some  distance  bcf.iie  it  will  equal,  in  2.5  yi 

dis’.i  ict,  Ve'l  )■'■  I  .some  instances,  the  e-iriier  records  47  ii 


.1  fc,  to  SI','  the  tiemendoiis  dain.igr  established  in  volume  production, 
-t  ha-s  been  done  to  the  average  j  (Continued  on  page  13) 


metals,  go'd  has 
ociw|iii.d  the  fore- 
front  nf  attentiu 
VMtli  the  niinn; 
fratermt  \'.  lii  Ih 
2.5  years  id’  19’?." 
47  inclusive  sale 
value  of  the  gob 
1  mines’  p  r  o  d  u  c- 


As  not  all,  though 
a  significant  part, 
of  (Canadian  min¬ 
ing  progress  took 
place  during  the 
past  25  years,  sup¬ 
pose  we  take, 
briefly,  an  even 
longer  backward 
lOo't  say  an  even 
lalf-century. 

Output  of  all 
C.rnada’s  niines  in 
1898  totalled  b-it 
$38  million;  of  this 
ag.gregate  K  1  o  n- 
d  y  k  e  -  produced 
gold  accounted  for 
$10  million;  $8  mil¬ 
lion  came  from  the 
coal  mines;  $3  mil¬ 
lion  from  British 
Columbia’s  gold 
mines;  with  the 
balance  distributed 
in  varying  relative¬ 
ly  small  amounts 
derived  from  sil¬ 
ver,  lead,  copper, 
nickel,  oil,  etc. 
Truly  a  far  cr\ 
from  the  above  to 
last  year’.w  $619 
million  total. 

Over  the  past  50 
vears  the  Doniin- 
on’s  mining  in- 
'ustrv  has  scor- 
1  the  following 
utstanding  s  u  c- 

( Continued  on  1 

pace  13) 


,  ceding  years  except  1937,  1910,  1911  i  'f''’®'  ^t  the  Copper  Mountain  Mine, 

'and  19i2  j  The  size  of  the  main  shaft  of  Cari- 

i  ^  I  I  boo  Gold  Quartz  was  increased  to 

I  ncrease  n  oa  i  transfer  of  mechanical  eqiiip- 

I  The  increase  in  co.al  production  is  ,  nient.  and  hoisting  a  greater  ton- 

:  traceable  to  the  resumption  of  strip  nage  of  ore  are  noteworthy  develop- 
:  mining  operations  at  Corbin  and  the  rnents  of  the  year.  important 
beginning  of  strip  mining  at  Michel.  ;  changes  in  the  crushing  and  flota- 
These  operations  contributed  about  tion  equipment  of  the  Polaris-Taku 
a  fourth  of  the  output  oi  the  |  mill,  in  the  flotation  section  of  the 
Crowsnest  Pass  field.  Bringing  in- :  gjibak-Premier  mill,  and  installing 
to  production  of  Number  3  Mine,  a  additional  equipment  to  increase  the 

new  mine  at  Coal  (?reek,  preparation  ■  capacity  of  the  Nickel  Plate  mill 

for  strip  mining  in  the  Princeton  :  may  be  expected  to  have  important 
field,  and  development  of  a  new  ^  affects  on  the  production  of  these 
mine  at  Tsable  River,  'Vancouver  mines.  Substitution  of  truck  haul- 
Lsland  were  significant  features  of ;  age  for  the  notably  long  aerial 
the  year.  Coal  mining  is  treated  I  tramway  at  the  Silbak-Premier  is 
more  fully  by  the  Chief  Inspector  of  propo.sed  in  1948 
Mines,  elsewhere  in  this  i.ssue.  |  a  road  18  miles  long  to  serve 
Production  of  .structural  materials  the  Toric  Silver  property  at  Alice 
has  been  at  a  high  level  in  recent  ,  Arm  was  completed  in  1947.  Work 
years.  This  group  consist-s  princi-  I  has  been  started  on  building  a  mill 
pally  of  common  and  special  brick,  •  and  a  new  camp,  construction  of  a 
firebrick  and  block,  drain  and  sewer  diversion  dam  and  power  house  were 
tile,  cement,  lime  and  limestone,  |  completed.  It  is  expected  that  the 
stone,  rubble,  riprap  and  crushed  l  property  will  be  brought  into  pro¬ 
rock,  sand  ariW  gravel.  The  last  j  duction  by  Torbit  Silver  Mines,  in 
three  items  reflect  in  part  the  re-  '  1948. 


quirements  for  airport  and  highway 
I  construction. 


A  program  designed  to  bring  the 
Reeves  -  McDonald  zinc  -  lead  -  silver 


j  The  group  "Miscellaneou-s  Metals,  i  mine  into  production  was  announc- 
I  Minerals  and  Materials”  includes  |ed  in  19  47.  Road  improvement  and 
!  antimony,  bismuth,  cadmium  and  tin  j  preliminary  work  at  the  property, 
,  recovered  as  by  products  at  the  including  rehabilitating  the  camp 
•  Trail  smelter  and  at  Kimberley.  Sul-  :  and  the  plant  were  done  in  1917. 

;  phur.  recovered  at  Trail,  derived  i  A  great  deal  of  interest  has  been 
!  principally  from  lead,  zinc,  and  iron  shown  in  silver-lead-zinc  areas,  par- 
i  sulphide-concentrates  shipped  from  !  ticularly  in  the  Beaverdell  and  in 
I  Kimberley,  and  the  sulphur  content  the  Slocan-Ainsworth  areas,  where 
j  of  iron  sulphide  concentrates  pro-  ,  detailed  geological  studies  have  beer 
duced  at  Britannia  Beach,  is  of  first  :  undertaken  in  addition  to  bulldozei 
1  importance  in  this  group.  In  recent  stripping  and  underground  explora- 
year.s  the  aggregate  value  of  the  tion.  Interest  has  also  been  shown 
I  four  metal.s  and  sulphur  has  been  in  ground  adjoining  the  Sullivan 
I  between  $2,200,000  and  $3,000  000.  j  property,  Hoilinger  Consolidated 
I  Tungsten  (in  concentrates)  in  the  j  Gold  .Mines,  and  Conwest  Expiora- 
i  years  1942  -  1914  and  mercury  in  the  ]  tion  Company  carried  on  geophysi- 
years  1911  -  1944  were  important  |  eal  surveys,  diamond  drilling  was 
items  in  this  group.  Production  of  '  also  done  by  Conwest. 

•  IToHulinM  fiKiircs  uro  has.-, I  o„  '  ^  IToblenis  for  Gold  Mines 
(lat.'i  (MiJiuctcd  by  iIm'  lUiifaii  «»f  Kuoii-  i  (jola  mining  has  been  confrontec 
and  staiiNtius,  1917  li^^iirus,  |  by  unfavourable  conditions  for  sev- 
iPi'bLd  on ’The  situation  change* 

■ublMt  to  r«*lal«ii.  I  ^Coatinuad  oa  14). 
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B.C.  Mines  are  Overcoming 
Effects  of  Last  Year’s  Strike 

Progress  is  Mode  Towards  Restoring  Mine  and 
Mill  Balance  in  Most  Properties — Older  Mines 
Add  to  Ore  Reserves  by  Discovery  of  New 
Highgrode  Ore  Sources — Many  Newcomers  in 
The  Province  Operate  on  Small  Reserves  of 
Highgrode  Ore. 

THE  GOLD  mining  industry  in  British  Columbia  appears 
to  have  recovered  from  the  effects  of  the  1946  strike,  for 
last  year  it  has  been  able  to  show  almost  double  the  production 
of  the  previous  year  and  the  promise  for  the  current  year  is 
greater  still.  The  gold  mines  found  themselves  after  the  war. 
and  then  as  a  result  of  the  strike,  with  completely  unbalanced 
operations.  A  most  severe  lack  of  miners  has  prevented  most 
companies  from  keeping  their  forward  development  in  shape  to 
meet  the  milling  capacities  with  the  result  that  even  now  few 
companies  are  using  all  the  facilities  for  production. 

The  help  situation  has  now  materially  improved  and  the 
results  are  visible  both  in  the  better  shape  of  the  properties  and 
in  the  higher  production  rate.  To  this  extent  that  there  is  still 
a  good  amount  of  unused  capacity,  the  federal  subsidy  should 
make  quite  an  impression  on  a  number  of  properties. 

This  applies  also  to  the  new  pro-^  ~  ~  . 

ducers  and  lends  encouragement  to  '  could  notice  an  increase  in  the 


f  135  ton  mill  treats  ore  rating  better 
I  than  half  an  ounce  to  the  ton.  and 
'  the  Black  Panther  Mine  near  Al- 
I  berni,  from  where  high-grade  con¬ 
centrates  are  shipped  to  the  Trail 
'  smelter.  Dentonia  also  is  back  in  i 
!  production  with  a  new  50  ton  mill  : 
.  and  expects  to  operate  steadily  from  | 


.  Bralornp 

I  The  gradual  return  of  ample  mine 
i  crews  is  responsible  for  the  decision 
I  of  the  company  to  boost  its  milling 
capacity  from  550  tons  to  750  tons 
at  an  early  date.  Although  there 
has  been  little  development  work  in 
the  past  two  years,  ore  reserves 
have  been  maintained  at  a  high 
level  and  indications  are  that  full 
scale  operations  will  quickly  outline 
the  additional  ore  which  has  been 
encountered  in  drilling  operations 
some  time  ago.  The  company  used 
to  be  a  good  dividend  payer  but  the 
dislocation  of  recent  years  have  not 
yet  been  completely  done  away  with 
to  make  possible  an  estimate  of 
early  disbursements.  The  company 
maintains  a  few  outside  bets  in  B.C. 
and  in  Ontario. 


the  many  smaller  properties  which 
appear  to  be  getting  ready  for  pro¬ 
duction.  There  are  quite  a  few 
smaller  operators  in  B.C.  whose  ore 
reserves  are  not  very  large  but 
where  a  good  average  grade  makes 
possible  the  milling  of  anything  up 
to  50  tons  a  day.  These  smaller , 
producers,  some  of  which  expect  to 
be  operating  this  year  should  make 
a  great  difference  to  the  total  out¬ 
put  of  the  province.  In  1947.  with 
gold  at  $35,  the  province  boosted 
its  output  to  about  $8,530,000  as 
against  $4,700,000  in  1946  when  gold 


number  of  placer  sites  investigated 
during  the  year.  The  gradual  open-  < 
ing  up  of  northern  B.C.  as  far  as 
means  of  transportation  is  concern-  ; 
ed  is  expected  to  provide  the  im¬ 
petus  for  a  return  to  large  scale 
dredge  operations,  as  many  areas  : 
are  known  to  be  suitable  for  such 
production  efforts.  ' 

Among  the  many  smaller  lode 
mines  from  which  early  production 
can  be  expected  are  the  following: 
Williams  Creek  Gold,  Canusa  Cari¬ 
boo,  Pellaire  Mines  in  Bridge  River,  j 
B.R.X.  Consol,  a  former  producer. 


Cariboo  Gold  Quartz 

The  excellent  development  pro¬ 
gress  made  in  opening  new  vein 
material  has  prompted  the  company 
to  invest  about  $400,000  in  addition¬ 
al  milling  and  mining  facilities,  with 
the  result  that  at  an  early  date  the 
daily  output  should  be  some  400 
tons.  High-grade  ore  is  being 
found  below  the  current  workings 
and  surface  work  has  also  indicated 
substantial  masses  of  ore  grading 
up  to  2  ounces  a  ton.  With  an  in¬ 
crease  in  milling  and  the  maintain¬ 
ing  of  much  higher  than  average 
mill  grades,  earnings  should  soon 
surpass  the  good  record  established 
in  pre-war  years. 


which  structural  conditions  appear 
favorable  to  good  grade  deposits. 
One  may  anticipate,  therefore,  a 
gradual  increase  in  production  from 
present  capacities  and  quite  pos¬ 
sibly  an  ultimate  gain  in  milling 
rate  with  resulting  benefits  accruing 
I  to  the  earnings  picture. 

I  Island  Mountain 

!  Company  operated  at  about  two 
'  thirds  of  milling  capacity  in  1947 
I  and  should  therefore  draw  some 
I  benefits  from  federal  subsidy  as 
I  soon  a.s  it  is  possible  to  bring  the 
remaining  capacity,  about  40  tons  a 
day  into  production.  There  are  sub¬ 
stantial  ore  reserves  at  hand  grad- 
'  ing  a  good  average  and  although 
development  work  has  not  shown 
;  anything  spectacular,  largely  due  to 
i  the  limits  placed  on  through  lack 
,  of  labor,  there  are  believed  to  be 
many  mine  making  possibilities  yet 
to  be  e.\ploited. 

Kenville 

A  new  producer,  financed  by 
'  Noranda  and  Quebec  Gold,  this  com¬ 
pany  started  production  last  winter 
in  a  new  135  ton  mill  from  ore  grad- 
j  ing  about  0.6  ounces  to  the  ton. 

'  Ore  reserves  indicated  are  about 
130.000  tons,  but  the  company’s 
property  contains  many  as  yet  un- 
'  explored  vein  showings. 


I  former  high  level  has  been  reached  , 
'  in  both.  I 


Privateer 

'  This  company  is  currently  work¬ 
ing  on  two  new  high-grade  ore 
shoots,  averaging  better  than  2 
i  ounces  per  ton.  As  larger  numbers 
i  of  men  are  again  available  it  is  ex- 
1  pccted  that  development  work  will 
be  pushed  strongly  from  now  on 
‘  and  that  there  may  soon  be  a  re¬ 
flection  of  these  new  ore  sources  in 
the  output  and  in  earnings. 

I  Sheep  Creek 

The  current  year  will  be  the  first 
since  1945  when  it  is  expected  that 
there  will  be  a  full  twelve  months 
period  of  production.  Operating  at 
100  tons  a  day,  the  company  is  now 
exploring  newly  discovered  ore 
'  shoots  and  the  resumption  of  divi- 
1  dends  seenus  to  reflect  the  return  of 
:  the  former  profitable  operations  re- 
;  cord.  One  of  the  chief  sources  of 
revenue  continues  to  be  the  Zincton 
i  mine,  wholly  owned  by  Sheep  Creek; 
production  of  base  metals  here  has 
;  been  most  successful  throughout 
,  1947. 


I  : 


could  be  sold  at  $38.50.  This  is  not  i  Spud  Valley,  a  former  producer  on 
only  a  reflection  on  the  effects  of  Vancouver  island,  Alpine  Gold,  near 
the  1946  strike  but  also  on  the  ex-  Nelson,  and  Beavermouth  Dredging 
tent  to  which  production  has  been  Co.  on  its  new  lease  near  Quesnel.  ' 
boosted  in  individual  properties.  (  New  comers  to  the  list  of  pro- . 

There  has  been  a  falling-off  in  i  ducers  in  B.C.  are  Kenville.  a  Nor- 
placer  gold  production,  although  ’  anda  financed  operation  where  a 


Hedley  Mascot 

The  new  orebody  which  a  year 
ago  promised  to  change  the  whole 
picture  at  Hedley,  is  being  opened 
up  and  is  providing  a  substantial 
orebody  of  better  than  average  ore. 
There  is  still  a  good  deal  of  unex¬ 
plored  ground  in  this  property  in 


Kelowna  Exploration 

After  producing  more  or  less 
I  regularly  for  almost  45  years,  the 
i  Nickel  Plate  mine  near  Hedley 
Mascot,  is  now  boosting  its  mill 
rate  from  100  to  375  tons  a  day 
;  under  the  management  of  Kelowna 
Expl.  which  controls  this  property. 
It  is  believed  that  the  excellent  re- 
j  suits  at  Hedley  are  also  to  be  found 
in  Nickel  Plate  and  a  major  pro¬ 
ducer  is  likely  to  result  from  this 
operation. 


Sllbak  Premier 

'  This  proper:y  was  strongly  unbal- 
I  anced  by  the  lack  of  labor  during 
'  recent  years  and  consequently  mill- 
I  ing  is  carried  on  at  much  below 
1  capacity,  of  500  tons  a  day.  There 
I  has  been  some  improvement  in  man 
i  power  supply  but  much  work  will 
be  necessary  before  the  mine  is 
ready  to  return  to  its  former  operat- 
1  ing  basis.  Because  of  the  large  un- 
I  used  capacity  there  is  much  room 
'  for  increases  which  should  bring 
'  benefits  of  federal  subsidy.  The  com¬ 
pany  produces  also  a  certain  mea- 
;  sure  of  silver,  lead  and  zinc,  in 
’  addition  to  gold. 


Speciciliziiig  in  the  production 
of  Securities  for  Mining  Companies 
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1 1 10  Mnnircal  Trn»t  Bld^. 
TORONTO 


The  Old  Canadian  Company  —  Established  1866 


CHARLFS  G.  COWAN 
PraiideBl 


Pioneer 

New  developments  are  the  famous 
“27"  vein  help  to  boast  ore  reserves 
substantially  both  as  to  quantity 
and  grade  and  there  should  be  from 
now  on  a  gradual  increase  in  pro¬ 
duction  and  in  earnings  until  the 


Taku  River 

Currently  operating  at  about  300 
tons  a  day,  this  new  producer  ex¬ 
pects  to  work  up  to  500  tons  before 
long,  on  the  strength  of  very  good 
ore  reserves,  the  average  grade  of 
which  appears  to  be  about  O.v 
ounces  to  the  ton. 


HOWARD  W.  PIII.0W 
Chairman  of  the  Board 

DUNCAN  K.  MaeTAVISH,  K.C. 
Vice-President 

G.  HAROLD  BURLAND 
Secretary  Treasurer 


Lomoque  Earnings  Gain 
Soon  4-Montii  Figures 

Lamaque  Gold  Mines  reports  es¬ 
timated  net  earnings  for  the  first 
four  months  of  this  year  is  estima¬ 
ted  at  $204,204,  equal  to  6.8  cents 
per  share  upon  3,000,000  shares  is¬ 
sued. 

Gross  value  of  bullion  produced 
was  $744,728  from  97,410  tons  mill¬ 
ed,  with  operating  costs  of  $500,- 
743,  including  provincial  royalty, 
leaving  operating  profit  at  $243,984. 


I  Income  from  general  investments 
I  was  $7,416,  bringing  total  to  $251,- 
401. 

I  Provision  for  taxes  upon  income 
was  $47,197,  leaving  net  as  above, 
j  Net  profit  for  the  whole  of  1917 
was  16.7  cents  per  share.  At  present 
rate,  earnings  for  1948  would  exceed 
20  cents  per  share. 


It  Is  estimated  that  only  about 
three  per  cent  of  Australian  butter 
production,  and  less  than  one  per 
cent  of  the  cheese  is  made  on 
farms. 


ONTARIO 


Company 


Area 


Aunor  . Porcupine  . . 

Berens  River  . N.  \V.  Ont. 

Bidgood  Kirkland  . Kirkland  . . . 

Bonetal  . Porcupine  . . 

Broulan  . Porcupine  . . 

Buffalo  Ankerite  . Porcupine  . . 

Central  Patricia  . Patricia  .... 

Chesterville  . Larder  Lake 

Cochenour  Willans  ...Red  Lake  .. 

Coniaurum  . Porcupine  .. 

Delnite  . Porcupine  .. 

Dome  . Porcupine  . . 

Falconbridge  . Sudbury  - 

Hallnor  . Porcupine  .. 

Hard  Rock  . Little  L.  L. 

Hasaga  . Red  Lake  .. 

Hollinger  . Porcupine  . . 

Hoyle  . Porcupine  . . 

Int.  Nickel  . Sudbury  . . . 

Jason  . Patricia  .... 

Kerr  Addison  . Larder  Lake 

Kirkland  Golden  Gate  .Kirkland  ... 

Kirkland  Lake  . Kirkland  ... 

Lake  Shore  . Kirkland  ... 

Leitch  . Beardmore  . 

Little  Long  Lac  . Little  L.  L. 

Macassa  . Kirkland  ... 

McLeod  Cockshutt  ....Little  L.  L. 
Madsen  Red  Lake  ....  Red  Lake  . . 

Magnet  Consol . Little  L.  L. 

Matachewan  Cons . N.  W.  Ont.  . 

McIntyre  Porcupine  ..Porcupine  .. 

McKenzie  Red  L . Red  Lake  . . 

Pamour  Porcupine  ....Porcupine  .. 

Paymaster  . Porcupine  . . 

Pickle  Crow  . Patricia  - 

Preston  East  Dome  . . .  Porcupine  . . 

Renabie  . Sudbury  .  . . 

Steep  Rock  Iron  . Port  Arthur 

Sylvanite  . Kirkland  . . . 

Teck-Hughes  . Kirkland  ... 

Toburn  . Kirkland  ... 

ITpper  Canada  . Kirkland  .  . . 

Wright  Hargreaves  ...Kirkland  ... 

■young  Davidson  . Matachewan 


Belleterre  . 

Can.  Malartic  . . . 
Con.s.  Beattie  .... 
Con.s.  Cen.  Cadillac 
East  Malartic  . . . 

Elder  . 

Golden  Manitou  . . 

Lamaque  . 

Louvicourt  . 

Malartic  Gold  F.  . . 
New  Calumet  .... 

New  Marlon  . 

Noranda  . 

Normetal  . 

O'Brien  . 

Perron  . 

Powell  Rouyn  .... 
Senator  Rouyn  . . . 

Sigma  . 

Siscoe  . 

Sladen  Malartic  . . 

Stadacona  . 

Sulivan  Consol  . . . 
Waite  Amulet  .... 


. . . .  Mud  Lake 
. . .  .Malartic  . . 
. . . .  Duparquet 

_ Cadilllac  . 

. . . ,  Malartic  . . 
. . . .  Rouyn  .... 
....1-amaque  . 
.  . . .  Lamaque  . 
....Lamaque  . 
....Malartic 
. . . .  Pontiac  Co. 
. . .  .Rouyn  .... 

_ _ Rouvn  .... 

....Abitibi  Co. 
....Cadillac  .. 
....  Pascal  i.s  .. 

....Rouyn  _ 

. . .  .Rouyn  .... 
.  . . .  Lamaque  . 

. . . .  I.amaqiie  . 
....Malartic  .. 

. . .  .Rouvn  .... 
. . . .  Lamaque  . 
....  Rouvm  .... 


Base  Metals  . . . 

Bralorne  . 

Brittania  . 

Cariboo  . 

Cons.  Smelters 
Granby  Cons.  . . 
Hedlev  Mascot  . 
Island  Mountain 

Pioneer  . 

Privateer  . 

Sheen  Creke  . . 
Silbak-Premier 
"meton  . 


Field  . 

Bridge  R . 

Beach  Dist . 

Cariboo  . 

Trail  . 

Allenby  . 

Osovoos  . 

Cariboo  . 

Bridge  R . 

Zaballos  . 

Sheep  Cr . 

Portland  Can . 

Slocan  . 


Hudson  Bay  . Flin  Flon 

San  Antonio  . Rice  Lake 

Sherrltt  Gordon  . Cold  Lake 


Negus  . Yellowknife 

Giant  Yellowknife  _ Yellowknife 


Can.  Ind  Minerals  ....Hants  Co . 


Mill 

Rate 

Product 

Year 

A 

B 

Gold 

1940 

500 

100 

Gold 

1939 

250 

140 

Gold 

1931 

150 

140 

Gold 

1941 

(1)120 

Gold 

1910 

500 

230 

Gold 

1926 

1.200 

525 

Gold 

1934 

400 

266 

Gold 

1939 

900 

809 

Gold 

1939 

250 

200 

Gold 

1929 

600 

500 

Gold 

1937 

550 

275 

Gold 

1910 

1 .7-50 

1.620 

Nickel.  Copper 

1930 

2.400 

2.200 

Gold 

1938 

400 

308 

Gold 

1938 

400 

250 

Gold 

1938 

350 

325 

Gold 

1910 

5,200 

3.510 

Gold 

1941 

(3)280 

Nickel,  Copper 

1887 

30,000 

Gold 

1940 

1.50 

Gold 

1938 

2.2.50 

1,891 

Gold 

1938 

100 

Gold 

1919 

400 

250 

Gold 

1918 

2.500 

7.50 

Gold 

1937 

100 

85 

Gold 

1934 

325 

215 

Gold 

1933 

400 

265 

Gold 

1938 

700 

600 

Gold 

1938 

400 

390 

Gold 

1939 

160 

60 

Gold 

1934 

1.000 

687 

Gold 

1912 

2.4.50 

1,670 

Gold 

1935 

240 

180 

Gold 

1936 

1,625 

875 

Gold 

1935 

600 

350 

Gold 

1935 

400 

320 

Gold 

1939 

1,000 

610 

Gold 

1947 

300 

250 

Iron 

1945 

Gold 

1927 

600 

475 

Gold 

1917 

600 

200 

Gold 

1932 

170 

125 

Gold 

1929 

400 

320 

Gold 

1921 

1.200 

510 

Gold 

1934 

1,210 

400 

Gold 

19.36 

350 

330 

Gold 

19,35 

(4)9.50 

870 

Gold 

1933 

1,800 

1,300 

Gold 

1939 

400 

275 

Gold 

1938 

1.800 

750 

Gold 

1946 

(5)250 

Gold,  Zinc 

19-12 

1,000 

690 

Gold 

19.35 

1.200 

574 

Gold 

1947 

400 

400 

Gold 

1030 

1,.500 

5.50 

Zinc.  Silver 

1943 

550 

498 

Gold 

1947 

225 

150 

Gold,  Copper 

1927 

3.600 

1.7.50 

Zinc,  Copper 

19-47 

800 

700 

Gold 

1934 

200 

130 

Gold 

1934 

400 

278 

Gold 

1937 

(6)240 

Gi  Id 

1911 

(7)300 

300 

Gold 

1937 

1,100 

1.020 

Gold 

1929 

900 

195 

Gold 

1938 

750 

590 

Gold 

1925 

450 

360 

Gold 

1934 

500 

375 

Copper,  Gold 

1937 

1,800 

1,315 

Lead,  Zinc 

1929 

300 

125 

Gold 

1932 

5.50 

415 

C.  G  Z  S. 

1905 

6,500 

Gold 

1933 

350 

Lead,  Zinc 

1906 

8,000 

Cooper 

1937 

5,000 

4,0.50 

GoIA 

1936 

225 

110 

Gold 

1934 

1.50 

115 

Gold 

1928 

400 

200 

Gold 

1938 

90 

50 

Gold 

1935 

200 

100 

Gold 

1937 

600 

180 

L.  Z.  S. 

1946 

350 

C.  Z.  G.  S. 

1930 

6,000 

5,082 

Gold 

1932 

500 

400 

C.  Z.  G.  S. 

1931 

2,800 

1,230 

Gold 

1939 

1.50 

100 

Gold 

200 

150 

Eanle 

1911 

400 

Approx. 

Shares 

Production 

Per  Ton 

Cost  Per  Ton 

Net  Per 

Share 

Div. 

Outstanding 

1946 

1947 

1946 

1947 

1946 

1947 

1946 

1^)47 

1947 

2,000,000 

2,079,000 

2,060,000 

$12.40 

$11.79 

$  9.87 

$  9.37 

$  .2.35 

$  .245 

$  .20 

2.000,000 

843,000 

384.000 

20.11 

16.18 

.076 

4.300,000 

274,214 

412,999 

9.95 

13.47 

15.22 

14  00 

nil 

3.174,173 

172,000 

149,670 

6. 50 

3.92 

5.45 

nil 

nil 

2,694,005 

595,000 

512,000 

7.75 

6.07 

5.72 

5.27 

nil 

.015 

760,000 

2,500,000 

1.400,000 

1.205,651 

1.284,530 

999.478 

6.00 

12.33 

6.12 

10.35 

6.10 

8.54 

10.49 

.176 

.106 

nil 

.04 

1.735,559 

1,029,230 

1.194,839 

4.98 

4.76 

3.16 

3.22 

.025 

.02 

.05 

2,961,655 

542,480 

995,578 

13.80 

15.82 

21.00 

.02 

.03 

2,766,743 

1,030,196 

975,463 

9.00 

8.39 

7..50 

7.58 

.057 

.024 

.04 

2,978,767 

1,946,668 

630, .529 
5,448,935 

1.001,261 

5,601,804 

6.20 

9.50 

9.82 

9.41 

7.94 

5.24 

5.50 

1.05 

1.09 

1.025 

3,347.507 

(2)5,106,000 

(2)8.016,254 

8.61 

.155 

.246 

.25 

2.000,000 

1,935.000 

1.471,663 

17.23 

12.05 

10.86 

.396 

.269 

.28 

2.990,074 

717,000 

675.084 

6.88 

6.68 

nil 

3,000,000 

299,101 

299,000 

3.63 

4  80 

7.))1 

.078 

4,920,000 

9.472,000 

8,935.277 

8.70 

8.22 

6.70 

7.2'7 

.354 

.226 

.24 

1,79.3,.301 

14,584,025 

194,603 

133,114,941 

324,891 

166,362,873 

2.75 

3.15 

2.69 

1.90 

2.16 

2.06 

3,999.005 

78,000 

200.065 

7.83 

11.45 

18.53 

.0.35 

4.730,301 

3,853,253 

5,658.000 

7.71 

7.12 

3.61 

4.05 

.29 

.41 

.18 

3,454,431 

5,326,699 

1,094,606 

42,122 

1,613.857 

11.97 

6.70 

17.69 

9., 58 

11., ■56 

.(n7 

.068 

.04 

2.000.000 

4,773.000 

4,861,358 

15.40 

15.89 

11.40 

.67 

7? 

2,912,505 

894,640 

848,1.55 

31.16 

27.89 

15.74 

16.12 

.091 

.675 

.08 

1,841.000 

700,210 

746.152 

10.60 

9.54 

10.19 

.027 

2,678.068 

1,327,000 

1,381,202 

15.19 

14.17 

9.65 

.09 

.06 

2,862,490 

1,199,800 

1,647,800 

7.50 

7.31 

10.69 

.107 

3,499.528 

1,116,000 

1,116,828 

8.95 

8.57 

6.41 

.12 

.08 

2,000,000 

350,000 

303,591 

13.00 

13.66 

14.50 

3,439,000 

893,974 

991,269 

3.88 

3.85 

2.89 

2.88 

.049 

.()55 

.05 

798,000 

6,34,5,000 

6,172,329 

10.80 

10.25 

8.40 

2.95 

3.12 

2,940,000 

595.398 

692,312 

8.60 

10.27 

8.06 

.002 

5,000,000 

1,317,000 

960,000 

3.41 

3.20 

3.10 

*  ' 

8,629,090 

1.156.147 

1.148.334 

8.54 

7.99 

.016 

*  “ 

3,136.850 

1,390,000 

1,355,725 

19.25 

15.29 

14.93 

,10 

3,000,000 

1,835,000 

1,3.55,725 

7.95 

8  09 

6.11 

0.59 

.06 

1,050,005 

6,168.511 

4..586,000 

166,600 

6.8« 

•• 

01 

^  • 

3.299,500 

1,693,581 

..1,4.50,334 

10  96 

9.60 

8., 54 

.118 

• 

4.807.144 

1,093,000 

1.049,384 

11.98 

14.70 

9.32 

13.^5 

.14 

08.^ 

.15 

1,850,000 

478,000 

512,508 

11.74 

12.14 

.076 

.076 

3.274.827 

1,067,600 

1.092,279 

12.20 

10.72 

10..5() 

7.43 

.053 

5..500,Q00 

3.180,892 

3.006.772 

18.75 

16.60 

12.76 

.20 

.16 

1,584,108 

670,200 

846,732 

3.20 

3.45 

2.50 

,  » 

.011 

•  • 

1,500,000 

1,584,500 

QUEBEC 

1,512,436 

$13.50 

$12.47 

$10.20 

$ 

$  .27 

$  .21 

1  .20 
.04 

3,651,355 

1,297,086 

1,262,900 

4.09 

3.74  . 

3.34 

3.19 

.047 

.04 

5,000.000 

313,257 

2.92 

8.31 

.129 

3,379.900 

4.69 

*  * 

4.000,000 

1,612,916 

1,162,131 

5.25 

4.88 

4.06 

04 

•  • 

2,741,803 

3.000,007 

1.615,070 

317,850 

1.595,987 

7.19 

4.7.3 

6.26 

4.69 

5.25 

.043 

•• 

•• 

3,000,000 

1,357,900 

1,785,746 

9.34 

8.52 

6.90 

5.71 

.097 

.165 

.15 

3,277,778 

4,000,000 

1.39.5.979 

1.304,165 

6. ’70 

3.45 

6.57 

7.17 

3.499,907 

2,065,134 

2,1.53,788 

9.89 

11.83 

.034 

.108 

•  * 

2,988,255 

2,239,772 

6,287,284 

140,782 

6,729,932 

6. 59 

2  81 

^  on 

3,507.012 

2,038,518 

3,293.762 

6.58 

.119 

.286 

10 

3,250,000 

866,605 

809,335 

17.17 

15.28 

16.29 

13. .57 

.029 

.015 

.03 

2,000.000 

722,672 

669.752 

6.35 

6.45 

5.53 

5.83 

.083 

.055 

.04 

1 ,250.000 
4,119,333 

496.915 

467.66.3 

290,786 

5  29 

5  04 

3.91 

7.()9 

1.000.000 

1,838,840 

2.105,049 

3.72 

5.90 

3.72 

4.13 

.445 

.44 

.40 

4,640.063 

861,380 

7.56.112 

5.16 

10.61 

4.71 

7.72 

.06 

.028 

3,449,021 

610,831 

667,615 

3.36 

,3.08 

.3.70 

3.14 

4.308.161 

801,4.56 

833,000 

6.47 

6.27 

4.90 

4.82 

.015 

.6^5 

4.000.000 

987,000 

8.16 

5.91 

.043 

3,300,000 

3.359,405 

(8)5,083,380 

.70 

1.15 

.90 

3,000.000 

BRITISH  COLUMBIA 

131.080  .  $  .. 

$  .. 

$  .. 

$ 

$  .099 

$ 

1  .. 

1,217.000 

1,210,226 

2,108,855 

18.75 

10.77 

.158 

.27 

91,966 

1.. 533. 309 

516.207 

5.30,408 

12.6() 

11. ’(3 

15.3'7 

—.13 

—.12 

3,276..329 

37.932.630 

60,990,727 

7.12 

11.38 

8.06 

4.50,260 

1,889.195 

1.05 

.60 

2,264,130 

1.0.50,716 

328  110 
353.000 

618., 592 

11.01 

16.98 

15.()1 

8.89 

12.75 

.655 

.08 

1,751,7.50 
2,561, .580 

166.719 

66,483 

246,365 

15.69 

18.16 

20.29 

41.36 

38..59 

—.0.3.3 

1,875,000 

4.54.760 

36,655 

1.3.28 

9.62 

12.52 

.078 

.013 

.0114 

2,500,000 

340.000 

574,400 

704,806 

9.77 

14.06 

12. .53 

12.70 

;; 

2,757,973 

MANITOBA 

(9)29.275.256  (9)35,048,488 

15.63 

18. 55 

9.83 

7.17 

3.21 

4.54 

3.00 

2,393,024 

1,609.198 

1,464,325 

10.74 

10.72 

5.75 

.187 

.1.36 

.14 

5,944,432 

3,160.819 

1,249,807 

5.64 

.115 

.21 

.02 

1,997,0(J0 

3,966,175 

NORTHWEST  TERRITORIES 

541,795  .  22.19 

2,3.33 

.. 

. . 

. . 

,3,2u(J.OOO 

NOVA  SCOTIA 

(10)1,667,1.35  . 

Remarks 

Production  well  maintained. 

New  ore  restores  productivity. 

Lebel  Oro  property  yields  good  ore. 

Slim  Ore  picture  hamper  operations. 
Treat.s  ore  from  neighboring  properties. 
Development  program  has  been  expanded. 
Lower  levels  show  good  new  ore. 

Ore  reserves  remain  unchanged. 

Still  developing  at  promising  rate 
Operations  maintained. 

Substantial  mine  improvement. 

Operations  well  balanced. 

Mine  being  expanded  again. 

Production  well  maintained. 

Ore  reserves  getting  quite  low. 

Mine  and  output  much  Improved. 

Labrador  Iron  holds  much  interest. 

Well  maintained. 

Sales  and  operations  expanded  again. 
Lack  of  funds  hampers  operations. 
Expansion  continues  at  high  speed. 

Ore  developments  continue  to  grow. 
Earnings  improvement  seen. 

Development  makes  progress. 

Operating  co.sts  increase  sharply. 

Renabie  interest  important. 

Ore  reserves  now  being  rehabilitated. 

Ore  development  improves. 

New  highgrade  ore  found. 

Position  appears  improved. 

Well  balanced  operation. 

Development  program  being  pressed. 

New  ore  sources  needed. 

Ore  picture  much  improved. 

Good  additional  ore  found. 

Development  program  gives  results. 

A  new  profitable  producer. 

Ore  shipments  resumed  at  high  rate. 
Delnite  interest  become.s  important. 
l.amaque  holdings  maintain  earnings. 

Ore  reserves  considerably  lower. 

Very  good  new  ore  discovered. 

Deep  development  now  underway. 
Production  continues  satisfactory. 


Well  maintained 
Output  still  increasing 
Resumed  production  in  1947 
Resumed  production 
Mill  rate  may  be  increased 
Resumed  production 
Steady  growth  in  past  year 
Expansion  indicated 
Now  a  substantial  producer 
Output  continues  to  expand 
Higher  zinc  prices  help 
Started  production  in  1947 
Profits  gained  sharply 
Ore  re.serves  expanding 
Now  developing  highgrade  ore 
New  ore  being  developed 
Mill  may  be  reopened 
Milling  increase  proposed 
Expansion  is  possible 
Outside  interest  growing 
Oregrade  continues  low 
Production  sharply  increased 
Ore  reserves  continue  to  grow 
Needs  additional  ore  discoveries 


Property  reopened 
Sharp  earnings  gain 
Production  increased 
Output  well  maintained 
Large  gain  in  earnings 
Better  prices  boost  profits 
Milling  resumed 
New  ore  added  to  reserves 
Output  continues  to  expand 
Good  ore  being  found 
Zincton  holdings  important 
Production  resumed 
Higher  zinc  prices  help 


Production  increased  to  125  toM 
Started  piuducUon  in  April  ’4# 


1 -3-5-6  Oie  shipped  to  another  company’*  .mill. 
2.  Falconbridge  net  sale*. 


4-7  Increa.sing  mill  capacity. 
8.  Waite  Amulet’s  net  salc.s 


9.  Hudson  Bay’s  net  sales 

10.  Can.  Ind.  Minerals  net  sale*. 
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N.S.  Increased  Mine  Income 
Despite  Set-Back  in  Coal 

Strike  Reduced  Coal  Output  of  194/  About 
1,335,000  Tons  Compared  with  1946  —  Con¬ 
ditions  Now  Much  Improved  —  Big  Increase 
in  Output  of  Gypsum  and  Other  Industrial 
Minerals. 

By  HON.  M.  A.  PATTERSON. 

Hiniiter  of  Mine,,  Nova  Scotia. 

THE  mineral  industry  of  Nova  Scotia  during  1947  was 
valued  at  over  $50,000,000,  which  was  a  slight  increase  over 
the  1946  valuation.  Of  this  amount  approximately  $35,000,000 
was  attributed  to  the  coal-mining  industry,  while  industrial 
minerals  accounted  for  the  bulk  of  the  remainder. 

The  coal  industry  of  the  Prov-  |  necto,  Cumberland  County,  in  or- 
In'iy  ^®ceived  a.  setback  during  (jgr  to  locate  the  outcrop  of  coal 
1947  by  the  strike  which  began  in  seams  in  the  area.  This  party 
February  and  lasted  until  the  lat-  later  surveyed  and  sampled  peat 
ter  part  of  June.  Coal  production  bogs  in  Kings,  Digby,  Yarmouth 
.0*0  year  was,  therefore,  about  and  Guysborough  Counties  to  de- 
^335, 000  tons  less  than  for  1946.  termine  the  quantity  and  quality 
The  output  per  man-shift  increas-  of  the  peat  moss  and  fuel  peat  in 
ed  considerably  upon  resumption  of  the  deposits. 

work,  and  the  outlook  for  1948  Is  in  an  endeavor  to  locate  areas 
a  greatly  increased  production.  ^  of  suitable  black  granite  for  monu- 
The  coal  mines  of  Nova  Scotia  mental  purposes,  the  Department 
»re  steadily  becoming  more  mech-  of  Mines  placed  a  survey  party  in 
anized.  Two  mines  in  Cape  Breton  Shelburne  County  during  the  sum- 
County  are  already  highly  mechan-  mer  months  to  investigate  the  pos- 
ized,  and  at  Thorbum,  Pictou  .sibilities  of  the  district  around 
County,  a  completely  mechanized  Birchtown  and  Shelburne, 
mine  is  now  in  full-scale  produc-  j  Investigations  similar  to  the 
tion.  i - - - - - 


above  are  to  be  continued  during 
1948,  with  particular  attention  be¬ 
ing  paid  to  lead  and  iron  occur¬ 
rences.  A  special  project  on  the 
gasification  of  coal  is  to  be  under¬ 
taken  by  the  Department  during 
the  year,  in  which  it  plana  to  study 
the  po.ssibility  of  producing  a  gas 
suitable  for  power  generation  from 
a  low-grade  coal  seam  in  the 
!  Chigneoto-Fenwick  area  of  Cumb¬ 
erland  County. 

I  A  new  unit  will  be  added  to 
the  mobile  mining  plant  this  year 
i  ---a  coal  sampling  unit  capable  of 
crushing,  screening  to  size  and 
sampling  ten  tons  of  coal  per  day, 

;  should  be  available  during  the  lat- 
j  ter  part  of  this  year.  The  plant 
I  will  visit  the  various  collieries  and 
I  run  tests  on  the  daily  output  of 
!  run  of  mine  coal,  in  order  to  im¬ 
prove  mining  methods, 
j  A  summer  school  for  the  train¬ 
ing  of  university  students  in  geol¬ 
ogy  is  being  established  this  year 
near  Antigonish.  Known  as  Crystal 
Manor,  the  school  will  be  operated 
jointly  by  the  Provincial  Depart¬ 
ment  of  Mines  and  the  Massachu¬ 
setts  Institute  of  Techno’ogy, 
Cambridge,  Ma.ssachu.setts,  U.  S. 
A.  Students  from  Nova  Scotia  and 
i  the  United  States  university  will 
be  trained  in  theoretical  and  prac¬ 
tical  field  work  by  professors  of 
the  Massachusetts  Institute  of 
Technology  geological  staff.  The 
field  work  will  consist  of  the  de¬ 
tailed  mapping  and  geological 
study  of  mineral  occurrences  and 
rock  structures  of  special  interest 
within  the  Province. 


In  order  to  improve  the  quality  j  A  1  ■ 

7car.c?ys„‘Jany'“Lri.d‘5i:  OuT  Big  Adveiiture  Pays 

Stellarton  constructed  a  new  wa.sh  ;  (Continued  from  page  11)  | 

o  ^  ^  I  i  cesses:  Gained  second  place  among  ager,  Imperial  Bank  of  Canada,  to  i 

Mcil  =  o  !  the  nations  of  the  world  in  gold  the  Montreal  branch  of  the  C.  I-  j 

cleaning  medium  Vissac  |  2inc  output:  fourth  in  cop-  M.  M.  Partial  text  follows:  i 

j  aS,  nd  an  8  per  cent  reduction  |  and  lead  production;  maintain-  ‘‘Banks  cannot,  and  never  will  : 
re  r  ^  d  I  ^  position  in  nickel  and  in  my  humble  opinion,  provide  the  ■ 

r  aiizea.  |  ajsbestos,  as  well  as  platinum  de-  initial  risk  capital  necessary  to  ■ 

Industrial  Minerals  i  rived  from  nickel-copper  opera-  find  new  properties  and  to  do  the  i 

There  has  been  a  very  decided  ^  tions;  and  in  the  hey-day  of  On-  early  development  work.  This,  as  i 

Increase  in  the  production  of  in-  I  tario’s  cobalt-silver  camp  ranked  you  all  know,  is  the  field  first  of  ; 

dustrial  minerals  since  the  war.  first  in  production  of  cobalt.  the  backer  of  that  hardy  individual  ^ 
The  most  notable  increase  is  in  !  The  year  1916  marked  a  new  de-  j  and  backbone  of  Canadian  mining,  | 
the  gypsum  industry.  The  1947  parture  in  base  metal  operations,  the  prospector,  then  of  the  syndi- j 
output  of  2,1.51.270  tons  is  an  in-  |  Prior  to  that  time  all  of  these  |  cate,  the  new  company,  and  final-  ; 

crease  of  273  per  cent  over  1945,  I  ores  excepting  lead  were  exported  |  ly  the  promoter  and  the  brokers,  i 

and  the  production  for  1948  is  ex-  in  the  raw  or  semi-refined  stage,  j  who  sell  the  shares  in  the  new  en-  i 
pected  to  exceed  that  of  last  year.  In  that  5’ear  Consolidated  Mining  |  terprise  to  the  public:  and  at  this  j 
Early  in  1947  Maritime  Indus-  \  &  Smelting  Company  Limited  start-  |  point  may  I  be  so  bold  as  to  sug-  | 

tries  Limited  of  Amherst  placed  '  ed  refining  zinc  and  copper  at  its  j  gest  that  in  far  too  many  cases  , 

in  operation  at  Nappan  a  modern  '  Trail,  B.  C.,  plant.  Two  years  j  the  options  are  priced  at  such  a 
salt  evaporator  capable  of  pro- '  later,  in  1918,  nickel  refining  was  j  low  figure  that  the  amount  to  be! 
during  170  tons  of  salt  per  day.  '  begun  at  Port  Colborne.  In  1930  1  received  by  the  treasury  of  the  ! 
The  plant  has  operated  steadily  '  refined  copper  w'as  produced  at  !  company,  even  if  all  options  were  1 
since  its  opening  and  produced  ■  Copper  Cliff,  and  the  year  follow-  •  exercised,  could  never,  even  by  i 
22,000  tons  of  salt  during  1947.  The  ling  at  Montreal  East.  j  stretching  your  imagination,  be  | 

output  from  Malagash  Sa't  Com-  |  These  developments,  by  the  time  ,  sufficient  to  bring  the  mine  into 
pany  Limited  was  28.000  tons,  giv-  |  World  War  II  broke  out,  had  rend-  |  final  production  or  anywhere  near 
ing  a  total  of  .50,000  tons  of  sa’t  '  ered  Canada  independent  of  for-  •  it. 

for  the  year,  this  being  a  consid-  '  eign  sources  for  these  strategic  !  “There  are,  however,  many  cases  i 
erable  incrca.se  ov*er  1946.  metals  in  usable  form,  w^hich  vast-  ,  ^^^bare  large  sums  of  money  have  ' 

The  production  of  ground  and  I  l.V  enhanced  her  position  a.s  a  major  ,  been  raised  by  new  companies  ! 
crude  barytes  at  IValton,  Hants  j  supplier  to  the  United  Nations.  ;  through  the  sale  of  stock  to  the' 
County,  showed  a  very  material  Although  bauxite  ore  is  not  pro-  i  public,  and  where  these  funds  have  j 
increase  over  1946.  Shaft  sinking  diiced  here,  Canada  ranks  second  j  been  wi.sely  and  intelligently  spent  • 
and  underground  development  was  in  world  production  of  aluminum.  ;  first,  surface  work,  then  dia- i 
completed  in  1947  in  preparation  This  advance  stems  from  the  es- .  (jrilling,  then  on  surface 

for  a  change-over  from  open  pit  tablishment  of  a  large  plant  at  j  then  on  shaft  sinking,  and; 

to  underground  mining  in  the  near  •  Arvida,  Que.,  which  began  opera- 1  fj^^ny  in  developing  the  ore  indi- ■ 
future.  ,  tions  in  1926,  and  has  since  been  >  cated  by  drilling,  where  the  com-  ! 

Substantial  increa.se.s  were  also  j  expanding  considerably.  1  pany  finds  itself  with  this  work  1 

noted  during  1947  in  the  produc-  S9.5  Billion  Output  i  well  done  but  with  no  further, 

tion  of  dolomite,  limestone,  sand-  half-centurv's  output  :  shares  in  the  treasury  and  its  1 

.stone,  .sewer  pipe  and  variou.s  gj,  Canadian  mines,  notes  Wt  H.  funds  largely  spent  but  still  with  : 
Types  or  tile.  I  Ottawa  statistician,  in  an  j  a  property  capable  of  being  brought  1 

Metal  .Mines  addre.ss  before  the  Canadian  In-  successfully  to  the  production 

Gold  mining  in  the  Province  I  stitute  of  Mining  and  Metallurgy’s  i  stage.  It  is  in  such  cases  that,  in 

.showed  a  definite  decrea.se  in  pro-  annual  meeting,  totals  more  than  my  opinion,  the  Canadian  hanks  ; 

diiction  during  the  war  years  and  S9.5  billion.  Further  highlights  are  should  .start  to  play  their  part  in  I 

has  continued  to  decline  up  to  the  a.s  follows  in  part:  '  mine  financing,  and  in  assisting  j 

present.  No  mines  have  been  in  '  ‘’During  the  past  .50  years,  the  mineral  development  of  our  j 

production  since  .March.  1917,  but  famous  .Sullivan  Mine  ‘in  British  , mineral  resources.  | 

sever.al  companies  are  now  again  Columbia  has  become  one  of  the  ,  “Now  what  are  the  factor.s  to  , 

in  the  (icvelopmnnt  stage  and  1  o-j-eatest  single  sources  of  lead  and  b®  taken  into  consideration  in  fi-  ! 


stone,  sewer  pipe  ar 
types  of  tile. 

Metal  Mines 


the  (icvelopmnnt  stage  and 


•should  be  into  production  during  zinc:  the  Noranda  mine  in  Quebec  naJicing  of  this  t\Te^  What  are 
the  latter  part  of  1948.  has  been  discovered  and  developed  1  the  risks?  What  are  the  benefits?  , 

During  1917  the  Sun  Oil  Com-  inU  one  of  the  leading  Canadian  i  In  the  first  place  I  would  say  j 
pany  completed  the  drilling  of  an  j  ropper  mines.  The  Flin  Flon  in  |  that  management  is  the  first  con-  j 
11. .504-foot  hole  for  oil  at  Nappan,  Manitoba,  which  was  found  in  1915  sideration  from  the  banker’s  point  I 
Cumberland  County:  and  the  Lit-  and  brought  to  the  production  I  of  view.  And  by  management  I  do  | 
tie  Narrows  Petroleum  Company  .stage  in  1930,  focused  attention  on  ;  tiot  refer  only  to  the  president  and  , 
recently  eomnleted  a  2.ono-fo(vt  1  the  possibilities  of  mining  develop-  fbe  head  office  officials,  but.  what  j 
hole  near  Little  Narrows,  ’Victoria  ment  in  Manitoba  and  Saskatche-  I  ‘s  as  imporUnt  —  probably  1 

County.  The  Lvnn  Lake  nickel  de-  i  more  so  -I  refer  to  the  mine  man-  ! 

An  enormous  deposit  of  high-  ;  posits  in  Manitoba  are  being  ac-  j  ager.  the  resident  engineer,  the  , 
grade  silica  rock  at  {'hegoge-in,  ,  tively  explored  by  Sherritt-Gordon  consulting  engineer,  the  geologist,  1 
5'armouth  County,  is  now  being  Mines  '  '’e.s.  the  mine  captain  and  the  ! 

r  Th"  'T*'  'r  "r  ■•'Tbe  Porcupine  camp  was  dis-  '  ®'‘®"‘’  1 

Ci  ioa  hriH.  manufacture  of  ,  ,905,^  ^itv  of  !  “W’hy  do  I  place  so  much  )m-  : 

silica  nricK.  Timmins  h.os  grown  to  a  popula- j  Portauce  on  overall  management?; 

Diamond  Drilling  of  27,000  people.  The  Kirkland  Because  no  matter  how  much  ore 

The  Department  of  Mines  ear-  |  ^gl^g  discovered  in  1911,  !  there  may  be  or  what  the  grade; 

ried  out  investigations  into  the  '  and  the  population  of  the  town  of  I  »s.  these  men  I  mentioned  are  the  j 
coal  seams  at  Point  .Aconi,  Jog-  |  Kirkland  Lake  is  in  the  neighbor-  !  ones  who  actually  spend  the 
gins  and  Inverne.ss  hy  means  of  j  hood  of  18,000.  The  discovery  of  I  money,  who  either  do  the  job  well  | 
diamond  drilling  during  the  Horne  Mine  in  1921  started  a  I  or  do  it  poorly,  or  perhaps,  on 

Limestone  deposits  were  drilled  at  |  pygh  into  western  Quebec,  and  led  |  the  other  hand,  spend  the  money  , 
Tipper  Musquodoboit,  W  i  n  d  s  o  r,  j  the  discovery  of  many  import- |  on  unnecessary  work  for  the  par-, 
.South  Maitland  and  Lattics  Brook,  gnt  gold  producers  in  the  town-  '  ticular  type  of  operation.  Manage-  | 
and  a  complex  copper-lead-zinc  ore  !  ships  east  of  Rouyn.  These  w'ere  j  ment  should  keep  in  mind  at  all  I 
wa-s  drilled  at  Stirling.  In  addition  |  followed  by  diseoveries  in  Red  Lake  times  that  the  money  was  furn- 
to  thi.s.  other  diamond  drills  of  the  ^nd  Little  Long  Lac  in  Ontario:  ■  tshed  to  put  the  property  into  pro-  1 
Department  were  employed  during  |  j,,  Manitoba.  Saskatchewan  anii  ,  duction,  to  bring  production  to  the  ; 
the  year  drilling  for  mine  oper-  j  Northwest  Territories.  The  |  point  that  the  loan  can  be  paid  off  j 

ators  and  prospectors.  ,A  total  of  1  g-reat  placer  deposits  of  the  Yukon  im  a  reasonable  length  of  time,  and  j 
1  4.000  feet  was  drilled  during  |  ^.e,.e  ^t  their  peak  shortly  after  1  not  to  do  unnecessary  underground  ! 
1947.  I  century.  The  Pre-  !  work  nr  exploration' work  beyond! 

tmits  of  the  Department  of  Mines  i  ^ier  Mine  in  British  Columbia  has  ;  that  dictated  by  gold  mining  prae- 

mobile  mining  plant  were  Jised  ;  been  the  leading  gold  producer  in  |  tice. 

during  the  winter  of  1916-47  to  ;  that  province  for  many  years.  The!  “Now  what  are  the  risks'  T; 

nartially  dewater  the  old  flooded  1  Rralorne  and  Pioneer  in  the  Bridge  i  feel  that  provided  proper  care  is 
Port  Hood  coal  mine  for  examine-  ;  River  area,  and  the  Cariboo  Gold  \  taken  .  .  .  financing  of  this  type  . 

j  Quartz  in  the  Cariboo  district,  i.s  ju.st  a.s  safe  as  any  other  fi-  | 
•St  Last  I^ake  Ainslie  to  investi-  were  among  the  outstanding  gold  nancing  in  any  other  industry  that 
gate  occurren(:e.s  of  barytes  and  !  niining  properties  brought  into  we  have  been  accustomed  to  and 
fluorspar  in  that  district.  !  production  during  the  period.  that  is  now  taken  for  granted.  ' 

During  the  summer  the  mining  |  “The  development  of  the  Steep  Would  you  rather  have  your  se- 

plant  was  mo'ved  to  Coxheath  to  |  Rock  iron  ore  deposit,  discovered  curity  in  gold,  or  in  merchandise 
dewapr  the  4 1 7-foot  mine  w(>rk-  j,.,  1938^  was  a  tremendous  engi-  which  more  often  than  not  has  to 
ing.s  for  examination  and  sampling,  neering  undertaking,  and  resulted  go  through  a  far  more  complieat- 
Similar  inve.‘?tigatmns  will  be  car-  jj-on  ore  mining  operation  of  ed  manufacturing  process  than  any  ! 

ried  out  during  1948.  I  lYi^jor  proportions,  over  1,200,000  of  the  most  complex  ores  before  ' 

Field  Investigalinns  tons  being  shipped  in  1947.  Great  it  can  be  sold  on  the  market  —  I 

The  Department  of  .Mines  con-  hopes  are  held  for  the  develop-  and  then,  what  about  your  mar-  , 
ducted  extensive  field  investiga-  ment  of  the  iron  ore  resources  of  ket?  Gold,  so  far  as  I  know,  has 
tions  and  surveys  during  1947.  northern  Quebec,  along  the  Lab-  never  gone  down  in  price  in  the 
These  included:  work  on  diatomite;  rador  border;  this  project  has  history  of  the  world.  True,  pre-  , 
peat:  black  granite;  fossil  gold  strong  financial  backing  by  the  niiums  have  been  taken  off,  but 
occurrences;  the  base  metals  —  management  of  one  of  Canada’s  what  about  the  wide  fluctuation  ’ 
copper,  lead,  zinc;  coal:  barytes;  largest  gold  mines,  and  geological  in  the  prices  of  consumer  goods? 
fluorspar;  limestone  and  dolomite,  and  engineering  personnel  of  the  “What  are  the  benefits  and  the  | 

The  field  work  was  carried  out  highest  order.  advantages  in  mine  financing  of  i 

by  engineers  of  the  Department  “The  Turner  Valley  of  Alberta  this  type,  when  it  can  be  accom-  j 

and  geological  staffs  of  the  Pro-  has  been  an  important  producer  of  plisheci  on  a  sound  and  safe  basis?  | 
vincial  universities,  using  under-  crude  oil  and  natural  gas  since  The  most  important  is,  to  my  mind.  ; 
graduate  students  in  mining  and  1924,  and  the  discovery  of  an  oil  that  it  preserves  the  original  j 
geology  as  assistants.  The  geology  field  at  Leduc,  about  18  miles  shareholders’  equity.  Would  it  not  , 
of  the  areas  under  investigation  south  of  Edmonton,  in  Februarv,  i  be  wiser  policy,  where  the  condi-  i 
wa.s  studied  in  detail  and  large-  ]947,  opened  up  a  new  source  of  ,  tions  are  sound,  to  do  the  final  , 
scale  topographic  and  geological  oil  at  a  most  opportune  time.  j  financing  by  way  of  bank  loans  at  ! 

maps  prepared.  “The  most  spectacular  and  far-  |  the  current  rate  of  interest  and 

.A  geophysical  survey  wa.s  made  reaching  ev'ent  of  the  period  was  1  nothing  else,  than  to  have  the  corn- 
last  summer  in  the  Coxheath  area,  the  discovery  of  pitchblende  by  pany,  one  of  .say  three  million 
Cape  Breton  County,  to  supple- i  Gilbert  Labine  at  Great  Bear  Lake  shares,  reorganise  and  i.ssue  two' 
ment  a  geological  and  topograp-  :  in  the  Northwest  Territories  in  the  I  million  more  shares,  or  perhaps 

hieal  .siirvev  of  the  district  and  to  !  spring  of  1930.  I  put  out  a  bond  issue  on  the  prop-  . 

determine  if  this  method  would  in-  “It  is  questionable  if  any  other  ■  erty  and  sell  the  bond.s  at  80  and 
rlicate  exten.sion  of  the  known  ore  j  country  can  boast  of  such  import- |  have  the  company  redeem  them  at  1 

bodv  containing  chalcopyrite.  j  ant  mining  advancements  as  those  ;  100,  and  perhaps  give  stock  bon-  : 

One  survey  party  continued  the  w-hich  have  occurred  in  Canada  uses  in  addition? 
investigation  commenced  last  year  during  the  past  five  decades.”  I  “I  think  that  within  the  not  too  , 
on  possible  occurrenee.s  of  ancient  Banker’s  Views  On  Financing  !  distant  future  you  will  see  all  the  ; 
gold  placers,  or  fossil  gold,  along  Early  in  this  article  the  writer  |  Canadian  chartered  banks  assist-  | 
the  contact  zone  between  the  Pre-  touched  on  the  e.ssential  matter  of  ing  the  mining  industry  in  devel- 
Cambrian  sediments  and  the  basal  mine  financing — the  raising  of  cap-  oping  our  vast  natural  resources 
conglomerates  which  extends  west-  ital  for  exploration  and  develop-  in  this  manner,  and  playing  their 
ward  from  the  head  of  Chedabucto  ment  of  ore-bearing  properties.  I  — perhaps  relatively  smail,  but  im- 
Bay  to  Gay’s  River.  Some  interesting  comment  on  this  !  portant— part  in  bringing  sound 

A  topographic  survey  party  pliase  of  the  mining  industry  is  ,  and  well  managed  properties  into  I 
completed  the  mapping  of  an  area  ’  found  in  a  recent  a<1dre.ss  by  John  production,  and  in  the  resulting  , 
between  River  Hebert  and  Chig-  S,  Proctor,  a.ssistant  general  man-  establishment  of  townsites,  towns 


Mining  Industry  Gets  Back 


(Continued  from  page  111  '  The  best  year,  from  the  point  of 

The  following  table  shows  the  out-  view  of  quantity,  within  the  decade 
put  in  1936,  in  1916  and  in  the  year  of  1936  to  1946  has  been  as  fol- 
I  of  highest  output  in  thi.s  decade,  low.s:  in  gold  1911.  in  silver  1940; 
The  figures  are  in  thousand  ounces  in  platinum  1945.  in  zinc  1943:  in 
for  the  precious  metals,  in  thousand  leacl  1912,  in  copper  1940.  The  best 


'  pounds  for  the  base  metats. 

1  Xolil  2  silver  ;<  plaMiii 

;  lillB  ..  .  2.8(17  I2.l'>7(i  1:111.1 

i  licsl  Yciir  .  ..  2.'t.S:U  2118.2 
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and  cities,  the  value  of  whose 
business  through  the  mining  in¬ 
dustry,  to  this  country  as  a  who’e, 
j  and  to  such  centres  as  Toronto, 
Montreal  and  others,  cannot  pos- 
'  sibly  be  over-estimated.” 

Current  Picture  Hopeful 

Thus  far  in  1948  the  prospeet.s 
,  for  Canadian  niining  would  seem 
to  justify  to  a  degree  the  renewed 
j  market  optimism  and  activity 
which  has  developed.  More  hopeful 
tone  in  the  industry  as  a  whole 
follows  a  period  beset  with  diffi- 
I  culties,  particularly  as  regards  the 
I  gold  mines.  The  squeeze  exper- 
j  ienced  by  these  companies  due  to 
the  fixed  price  for  product  and 
I  .sharply  higher  costs  has  cut  deep- 
•  ly  into  output,  as  well  a.s  retard- 
!  ing  greatly  new  developments.  In 
'  face  of  such  hampering  influences 
a  number  of  important  holdings 
j  are  due  to  join  the  ranks  of  the 
producers  in  the  near  future. 

The  new  2,000-ton  plant  at  Snow 
Lake  will  add  appreciably  to 
Manitoba’s  output.  In  Ontario 
such  leaders  as  Hasaga,  Starrett- 
Olsen,  Dickenson  and  Campbell 
Red  Lake  demon.strate  conclusive¬ 
ly  that  gold  is  on  the  march  in 
that  province.  The  Northwest  Ter¬ 
ritories  will  within  a  few  weeks 
number  Giant  Yellowknife  among 
the  significant  producers.  Discov¬ 
ery  will  take  delivery  of  a  200-  , 


showing  in  nickel  has  been  in  1943. 
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of  exploration  was  the  announce- 
ment  of  a  .500-square-mile  prospect- 
j  ing  concession  on  Great  Slave  Lake 
granted  to  Smelters  and  Ventures. 
These  companies,  following  up 
work  (lone  by  Northern  Lead-Zinc 
Company,  which  indicated  about 
half  a  million  tons  of  ore  grading 
I  approximately  seven  per  cent  of 
lead  and  nine  per  cent  zinc,  are 
now  thoroughly  testing  the  area 
to  determine  whether  they  would 
be  warranted  in  setting  up  smelt¬ 
ing  and  refining  facilities. 

Coal  mines  are  more  active  than 
in  many  years  past.  Strip  mining 
is  coming  more  and  more  into 
favor  with  operators:  underground 
mechanization  makes  for  higher 
rate  of  operational  efficiency,  and 
goes  far  towards  solving  cost  and 
productivity  problems. 

With  recent  discoveries  at  I>e- 
duc,  Woodbend,  Lloydminsfer  and 
other  points,  the  major  oil  com¬ 
panies  are  continuing  their  search 
on  a  wider  scale.  The  long  slumn 
in  oil  production  has  been  halted, 
and  the  industry  is  hopeful  that 
new  finds  will  be  only  the  first  of 
many. 

Silver,  Zinc  Outpuf 

Up,  Lead  Output  Off{ 

-  I 

Production  of  primary  silver  in  . 


A  RECORD  OF 
ACHIEVEMENT 

From  commencement  of  milling  operations  on  May  2nd, 
1938,  to  the  end  of  March,  1948,  a  total  of  5,406,026  tons 
of  ore  hove  been  treated,  recovering  1,068,636  ounces  of 
COLD  and  55,629  ounces  of  SILVER,  having  a  total  value 
of  approximately  $40,091,740,  or  on  overage  recovery 
of  $7.42  per  ton  milled. 

TOTAL  COST  OF  PRODUCTION  amounts  to  approximately 
$16,828,000. 

DIVIDEND  DI$BUR$EMENT$  have  totalled  $10,926,995,  or 
$2.31  per  share. 

TAXES  for  the  period  approximate  $5,413,000. 

ooOoo 

KERR-ADDISON  GOLD  MINES  Limited 

(No  fersenal  Liability) 

HEAD  OFFICE:  Suite  1108  —  80  King  St.  West, 
Toronto  1,  Ontario. 

MINE  OFFICE:  Virginiotown,  Ontario. 


ton  mill  during  the  summer:  Akait- 
cho,  adjoining  Giant,  will  continue 
its  extensive  development  on  prom¬ 
ising  orebodies:  Con  and  Negus  now 
engaged  in  development  of  the 
faulted  extension  of  the  Giant 
shear,  expect  to  add  substantially 
to  their  known  highgrade  ore  re¬ 
serve. 

Brighter  outlook  is  the  rule  also 
in  British  Columbia  gold  mining. 
Bralome  has  reported  the  be.«t 
three-month  period  in  five  ycar.s: 
Pioneer  is  making  a  strong  come¬ 
back  via  development  of  its  rich 
"27”  vein;  Salmon  Gold.  Polaris- 
Taku  and  TuLsequah  Chief  are 
making  rapid  progress  with  en¬ 
couraging  indications  noted. 

Results  of  the  Emergency  Gold 
Mining  Assistance  Act.  while  dis¬ 
appointing  to  the  industry’s  ear¬ 
lier  hopes,  will  yet  furnish  a  sig¬ 
nificant  lift  to  quite  a  number  of 
companies.  At  least  it  give.s  many, 
if  not  all  of  them,  a  chance  to 
gear  their  programs  to  current 
conditions. 

Among  the  highlights-  of  other 
metallics  and  non-metallic  miner¬ 
als  we  note  that  Sherritt-Gordon ’.s 
Lynn  Lake  development,  with  about 
10  million  tons  of  copper-nickel 
ore  indicated,  ha.s  gone  far  toward 
justifying  by  proved  tonnage  the 
expenditure  needed  to  bring  this  ■ 
propert.v  into  production.  Concur- 
rently  Hudson  B.sy  and  Smelters,  i 
are  setting  new  output  ar*l  eam- 


I  all  forms  in  Canada,  amounted  to  ; 
1,100,285  fine  ounces  in  March,  as  ! 
compared  with  1,035,568  in  the  pre¬ 
ceding  month  and  1,048,002  in  the 
corresponding  month  last  year.  The 
March  output  was  the  highest  since 
'August,  1946,  when  production  to¬ 
talled  1,155,447  fine  ounces.  During 
the  first  three  month.s  of  this  year,  , 
3,094,079  fine  ounces  were  produced 
as  against  2,711,985  in  the  similar 
period  of  1947. 

Output  of  primary  lead  during  * 
March  amounted  to  12,477  tons, 
compared  with  12,966  tons  in  Feb¬ 
ruary  and  14,425  ton.s  in  March, ! 
1947.  Total  production  for  the  three  j 
months  ended  March  amounted  to  ^ 
36,510  tons  as  against  39,637  ton.s 
in  the  like  period  of  last  year. 

Primary  zinc  production  in  March 
aggregated  18,598  tons  as  against  i 
17,527  tons  in  the  preceding  month  ! 
and  16,963  tons  in  March,  1947.  Dur¬ 
ing  the  first  quarter  of  this  year,  ; 
53.291  ton.s  were  produced  as  com-  ! 

1  pared  with  50,508  in  the  same  period 
of  1947.  j 

Temiskaming  Mining  I 

Profits  Up  Slightly! 

Toronto  —  Temiskaming  Mining  ' 
Co.  reports  revenue  of  $12,176  anci 
expenses  of  $3,074  for  the  year  end-  ' 
ing  March  31,  1948,  leaving  a  net' 
profit  of  $9,102.  compared  with  $7.- 


!  to  purchase  securities  and  the  book 
!  and  to  a  slightly  higher  extent  the 
'  market  value  of  the  portfolio  show 
increases  over  the  previous  year. 

Current  assets  are  shown  at  $2.50.- 
057,  taking  securities  at  market  val¬ 
ue,  while  current  liabilities  were 
$4,696,  all  but  $100  being  reserve 
,  for  unclaimed  dividends  declared 
prior  to  1920.  This  left  working 
capital  at  $245,361,  against  $228,778. 

United  Asbestos  Reports 

First  No.  6  Results 

United  Asbestos  Corporation  Lim¬ 
ited  has  reported  its  first  results 
from  development  work  recently 
started  on  its  six-group  properties  | 
located  in  Thetford  and  Wolfes- 
town  Townships,  Que.  Initial  work 
is  centred  in  the  corporation’s  No.  6 
property:  late  report  states  that  as¬ 
bestos  showings  have  been  found  at 
two  locations  about  one  half  mile 
apart.  Pit  Number  One  measures 
too  by  60  feet  and  is  50  feet  deep: 
Number  Two  i.s  40  by  30  feet  and 
about  20  feet  deep.  These  pits,  both 
opened  up  in  previous  operations, 
show  asbestos  fibre  in  place  up  to 
three  quarters  of  an  inch  thick  in  a 
large  area  of  well  fractured  serpen- 
tinized  rock,  samples  of  which  have 
been  sent  to  head  office  for  testing. 
Operations  are  continuing,  with 
resident  engineer  and  work  crew  en¬ 
gaged  in  a  program  of  surface  work 


|L.  L.  L.  Future  Depends 

On  Deep  Exploration 

Toronto  —  Exploration  of  lower 
levels  is  to  be  pushed  aggressively 
!  in  order  to  determine  gold  values  at 
j  depth.  \V.  Samuel,  president  of  Lit¬ 
tle  Long  Lac  GoW  Mines  Ltd.,  told 
shareholders  at  the  annual  meeting 
here. 

Results  of  thi.s  work  will  deter¬ 
mine  whether  full  scale  operations 
will  be  continued  or  whether  opera¬ 
tions  will  be  limited  to  mining  pre¬ 
sent  known  ore  reserves,  he  stated. 
To  date,  drifting  on  the  25th  level 
has  been  carried  for  377  feet,  and 
grade  averages  $3.50  per  ton,  said 
the  president.  At  present  it  appears 
that  the  orebody  does  not  go  down 
to  thi.s  level  commercially. 

Grade  has  averaged  $9  per  ton 
against  costs  of  $11  per  ton  in  the 
year  to  date,  said  Mr.  Samuel.  In 
May.  however,  with  the  addition  of 
the  gold  bonus,  a  small  profit  is 
shown.  Work  to  the  west  of  the 
j  15th  level  did  not  disclose  anything 
of  sufficient  interest  to  carry  out 
large  scale  development,  he  said. 
Directors  were  re-elected. 

rilESTERVILLE  OI'TPl’T  I'P 

Chesterville  Mines’  bullion  produc¬ 
tion  for  the  first  quarter  showed 
further  improvement,  amounting  to 
$328,190,  recovery  per  ton  being 
$4.25.  This  compares  with  $317,226, 


ings  peaks,  while  busy  as  well  in  904  the  year  before.  President  E.  and  surveying  of  former  workings,  or  $4,32  per  ton  in  the  previous 
exploration  and  devcfopnient.  D,  Fox  reports  that  the  cash  avail- ^  Diamond  drilling  will  follow  to  test  ;  quarter  and  $297,803,  or  $4.03  per 

Bigge.st  recent  news  in  the  field  able  from  net  revenue  wa.s  utilized  the  showings  at  depth,  ton  in  the  like  quarter  of  1947. 


EXPERIENCE  .  .  .  •years  of  accumulated 
"know  how"  ...  is  an  essential  part  of 
any  steel  casting.  That  is  why  Dofasco 
leads  the  field  in  producing  Canada's 
finest  steel  castings.  Dofasco  foundry- 
men,  over  the  years,  have  gained  a 
thorough  knowledge  of  every  phase  of 
steel  casting  practice. 

For  Example:  the  marine  turbine  steel 
casting  shown  is  extremely  difficult  to 
produce.  More  than  60  core-boxes  are 
required.  Weight  is  more  than  6,200 
pounds.  Yet  Dofasco  produced  these 
steel  castings  promptly  and  to  the  com¬ 
plete  satisfaction  of  the  French  Govern¬ 
ment. 


DOFUSCO  INSPECTORS  watch  final 


aacbiaiag  at  JOHN  JNGUS  CO.  LTD. 
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1 


THE  BASE  METALS  .modem  conditions  has  prevented 

■  ■■■.■  the  normal  increase  in  operating 

_  _  _  -  ^  m  ir  1  I  from  becoming  unwieldy.  The 

Free  Market  Prices  For  Metals 

_  ago  is  now  on  the  way  to  becom- 

Boost  Production  Records  !  ore  reserve  position^  continues  to 


Output  of  Lead,  Zinc  and  Copper  Rises  Again 
As  World  Markets  Call  for  Canadian  Metals — 
Domestic  Consumption  Inordinately  High 
Shortage  of  American  Production  and  Ore 
Reserves  Becoming  a  Factor  —  New  Large  Ore 
Bodies  Developed  in  Manitoba  and  Quebec 


I  ing  most  satisfactory  again.  The 
I  ore  reserve  position  continues  to 
I  be  practically  without  limits  but 
I  the  company  is  at  the  same  time 
I  engaged  in  the  search  for  addi- 
I  tional  properties  not  only  in  the 
i  immediate  field  of  northern  On- 
I  tario  but  throughout  the  world. 


Manitoba  is  Overcoming 
The  Wartime  Handicaps 


Mineral  Industry  Continued  to  Expand  During 
1947  —  Production  of  Higher  Value  —  Search 
For  New  Mineral  Occurrences  Intensified  As 
To  Variety  of  Minerals  and  Expanse  of  Country 


Noranda  Mines 

The  improvement  in  the  supply 


By  HOV.  1.  S.  McDIARMIP. 

Minii(«r  of  MInci  and  Rooutcm.  Manitoba. 


Mandy  mine  on  Schist  Lake.  Pre- 1  in  1948  more  vigorously  than  !» 
liminary  exploration  has  revealed  1947. 

approximately  300,000  tons  of  ore  The  future  of  the  mineral  Indus* 
somewhat  higher  in  grade  than  the  try  of  the  province  of  Manitoba 
average  mined  at  the  Flin  Flon  gives  promi.se  that  before  anothei 
mine.  These  two  deposits  should,  year  ha.s  pa.ssed  new  names  will  be 
in  the  near  future,  add  materially  added  to  the  producers  of  both 

to  the  base  metal  production  of  metals  and  industrial  minerals.  The 

Manitoba.  province  can  anticipate  that  the 

The  Long  lAke  Area  present  intensive  level  of  explora- 

In  the  southeastern  part  of  the  ^i^n  will  be  maintained  in  1948. 
province  Ogama  -  Rockland  Gold  The  Industry  will  continue  to  sup. 
Mines  Limited,  in  the  Long  Lake  P’-V  of  f^w  materials  es. 

area,  suacessfully  completed  pre-  sential  to  the  economic  well-being 

liminary  development  and  anticipate  of  Canada. 

that  production  will  commence  - - - -  J 

about  the  middle  of  1948.  The  mill  Coppftr  ProduCfioil  Off  ' 
of  the  former  Gunnar  mine,  rated 

at  a  capacity  of  150  tons  per  day,  WICKai  UUTpur  nigner 


»  J.  ^  J  V  as  L  .j  I  The  improvement  in  the  supply  THE  MANITOBA  mineral  Industry  continued  to  expand  about  the  middle  of  1948.  The  mill  Copper  Production  Off  ^ 

Bodies  Developed  in  Manitoba  and  Quebec  | -^an^d rca?acTty^?To'‘toS";;r^dly"  Nickel  Output  Higher 

FROM  many  points  of  view,  the  most  startling  develop-  i  has  aided  considerably  in  the  re-  remained,  by  the  year  end  these  had  been  largely  dissipatea.  been  purchased  and  will  be  in-  - 

mnnf  in  thp  mining  indimtrv  since  the  end  of  the  War  is  the  '  establishing  of  more  satisfactory  The  search  for  new  mineral  occurrences  was  intensified  both  stalled  at  the  new  mine  site  during  ,  Production  of  new  copper  in  all 

rnrecTdenterSase^^^^  as  to  the  variety  of  the  minerals  sought  after  and  the  expanse  the  winter  season.  The  road  fro,^  fo™|  amount^^^^ 

unpreceaeniea  increase  in  tne  use  oi  uiimaiiciii  lucLaia.  aney  ^  heavy  producer  not  only  of  fbe  San  Antonio  mine  to  the  Ogama  21.079  tons  as  compared  with  19,- 

form  the  basis  of  the  industrial  structure  that  has  grown  up  I  copper  but  also  of  gold  and  being  c(mniry  expiorea.  J  property  has  been  greatly  improved  tons  m  the  preceding  month  and 

since  1938  and  the  statistics  of  metal  consumption  in  Canada  1  in  addition  the  parent  company  The  estimated  value  of  mineral  production  tor  t^e  year,  and  it  is  expected  that  summer  21,451  tons  in  the  corresponding 
nnw  nc  cnTM nn rpd  with  arp ’the  best  evidence  that  we'fof  »  number  of  important  gold  aS  compiled  by  the  Dominion  Bureau  of  Statistics,  compared  freighting  win  be  feasible  this  year,  month  last  year,  according  to  the 

now,  as  compared  ^^pi  lydS  are  tne  oest  ev^  tnar  we  Noranda  is  naturally  with  that  for  1946  is  as  follows-  This  will  greatly  facilitate  mine  Dominion  Bureau  of  Statistics.  For 

have  ceased  to  be  a  chiefly  agricultural  country.  1  concerned  about  the  situation  sur-  'toc  ooc  »-n  OOOK-Ifi  1  operations  in  the  Long  Lake  area,  the  first  three  months  ended  March, 


have  ceased  to  be  a  chiefly  agricultural  country. 


In  effect,  during  1947  we  used  about  nine  times  as  much  |  rounding  this  metal, 
zinc  as  we  did  in  1938;  we  converted  for  use  almost  twice  as  The  company  has  made  progress 
much  copper  as  we  did  in  1938  and  our  domestic  consumption  l”.Xbie\re""Ws"en'e?^  w^  Hi 
of  lead  has  increased  about  5  fold  in  that  same  period.  In  production  schedules  and  has 


Metals 

Industrial  Minerals 


$11,726,336 

5,562,979 


$11,228,516 

5,175,033 


"'T  avauame  ore  reser\'es  wiui  tne  1  .  SI 7  289  315  .S 16  403  549  mine,  development  was  started  at  ^^ickci  proouciion  in  Marcn 

of  lead  has  increased  about  5  fold  in  that  same  period.  In  production  schedules  and  has  |  ...hm.e-h  th-  v.1.1.  th.  ..u  tjLT7i  ’  property  of  The  Jeep  Gold  Mine  amounted  to  10,479  tons  compared 

short,  while  we  may  accept  these  facts  as  evidence  of  our  achieved  a  notable  increase  i"  Pro*  1  °  ^  ®  ®  limited  has  undertaken  to  snend  Limited  mainly  by  contract  labour.  .t®"®  m  February  and 

continued  high  level  of  activity  in  industry,  we  are  using  up  durtion  with  mill  tenn.,*  of  .h„ut ;  pTvS  |  wSS  for  oT"  -  *"‘oo">  ,  ’i""".  Jt"  Sr,':.'-;,'  S  S"" 

our  reserves  at  a  rate  not  very  much  below  that  of  the  war  compared  with  750  tons  e  ooenlity  of  ell  principal  m.tala  j  a.nllal  miinicipal  eervicea  and  the  J"’,*  Cit?d’'nlne  mflea'to  thS  30  036  toL  wc?e  produced  2  agUnat 

The  higher  prices  now  obtainable  , .  .  am.  vet  in  the  original  Home  Mine  dine  of  metallic  production  wa.s  the  will  accommodate  upwards  of  1,500  value.s  o.TirRrr  atAvra-viraip  oi>»r¥rtv« 

for  the  chief  metals  reflect  this  mgs  of  the  company’s  history  The  ‘n  reduced  tonnage  milled  at  the  Sher-  people.  somewhat  higher  than  those  ob-  QIEBEC  MANGANESE  OPTIONS 

demand  at  home  and  abroad  but  mcre^e  in  costs  was  not  able  to  S  ritt  Gordon  mine.  This  was  in  part  Cuprus  Mines  Limited  seven  ‘am^^  from  surface  exploration.  .Quebec  Manganese  Mines.  Lim- 

it  would  be  erroneous  to  assume  ,  outweigh  the  sharp  improvement  mm«  maxing  poMimiiues  m  ower  ^  j  tj,e  east  mine  and  mii«  nf  Interest  in  the  search  for  oil  and  ited,  has  informed  the  Montreal 

that  such  higher  prices  should  au-  m  the  end  price  for  the  company’s  |  iT part  to  a  strike  of  oveT  thre^  H.^dson  Lv  expanded  greatly  following  the  Curb  Market  that  the  Registrar 

pmduc.,c„ 


I  operations  in  the  Long  Lake  area,  ^be  first  three  months  ended  March, 
I  Although  San  Antonio  Gold  Mines  Jbe  output  of  copper  was  60,638 
I  Limited  were  unable  to  maintain  a  ‘ons,  as  against  51,026  in  the  same 
I  full  underground  crew  at  the  parent  Par'od  last  year, 
i  mine,  development  was  started  at  Nickel  production  in  March 
I  the  property  of  The  Jeep  Gold  Mine  amounted  to  10,479  tons  compared 


The  comnanv  has’  broue-ht  into  to  date.  One  of  the  most  promis-  estimated  increase  in  value  amount- .  posit  was  formerly  known  as  the  L  *  r»nf  »  i  ,  7  rr..,  *  . 

features  of  current  onerations  !  ed  to  approximately  $390,000  re-  Jrhnmn,^  ^th®*^  companies  conducted!  Tidewater  Securities.  Limited,  has 


'  ®  '  operation  a  new  19  000  features  of  current  operations  ed  to  approximately  $390,000  re-  Thompson  property.  Development  Ti  -  if  companies  conaucieo  ,  iiaewater  aecunues.  Limited,  has 

Vioul'^'price’  ?aV'anl  :t®  the  gradual  working  <Lt  of  a  |  fleeting  the  continued  demand  _  for  ^  .-ork  "toV^h^afcLfirmed  ^en- 

np\f  5'inr'  r^i  Hup  niant  process  dealing  with  sulphur  pro-  all  classes  of  structural  materials.  '  couraE-ina'  results  nhtainprt  hv  *hp  tne  past  field  season.  1 15,000  shares  at  42  cents  per  share 


tially  above  any  P/evious  price  ^^r  neV  zinc  re.siXe  plant  with  sulphur  pro- |  all  classes  of  structural  materials.  I  couraginrrMuru  obta^  surveys  during  the  past  field  season.  1 15,000  shares  at  42  cents  per  share 

le\el.  B^t  3,  chief  factor  in  ho  capacity  of  300  tons’ is  ex-  '  duction  from  a  very  large  body  of  The  largest  increases  were  register-  '  surface  diamond-drilling  program  I  ^^dging  by  the  numerou.s  companies  under  the  option  agreement, 

ing  down  the  profits  which  might  a  capaciiy  or  ex  ,  ,  .  .  o-e  ^  eH  in  cement  and  stone  for  buildine '  ,  aiamona  aniiing  program.  sending  representatives  to  this  area!  Shares  still  under  option  include: 

otherwise  accrue  to  the  base  metal  ^  mvip  ,’  .  tv,  ♦  'nurnoses  The  nroduction  of  peat  ^'*dson  Bay  Mining  and  Smelting  '  and  otherwise  soliciting  information  S.'i.OOO  shares  at  42  cents  per  share- 

companies  from  today’s  mar’xeting  i  :  mosa^^l  n  c  7e  a  «^e  d^  annroximJtelv  Limited,  disdosec^ another  dis- 1  concerning  oil  and  gas  pos.sibilities,  ^  50,000  at  45c;  50,000  at  53c  and 


ever  since  the  beginning  of  the  war  sources  of  a  major  nature  as  far  |  be  one  of  the  major  features  in  !  The  province  experienced  the 
when"  an  arbitrary  low  price  level  quantity  is  concerned  and  hav-  |  Canada’s  Industrial  life  for  many  most  active  year  in  prospecting 


was  set  which  had  little  bearing  a  ?rade  somewhat  above  the  ;  years  to  come, 
on  the  increased  requirements  for  usual  mine  averag^  Another  VJp’ 


additional  developments.  "i'"®  i®  indicated  at  the 

The  greater  availability  of  labor  ^Im  F  on  Pfopert.v  of  (^prus  Mine,  ,  Company  maintained  its  opera-  I  more  man  aouoie  me  numoer  in 

With  experience  has  made  some  controlled  by  Hudson  Baj.  I  tions  and  increased  its  earnings  :  1946. 

difference  to  the  overall  metal  ore  1  during  1947  from  the  original  Flin  I  The  discovery,  early  in  the  year, 

reserve  picture  in  Canada.  In  Que-  Zincton  Flon  property.  Chief  interest,  how-  'of  the  "EL”  orebody  at  L.v-nn  Lake  ' 

bee  especially  there  are  subst^-  subsidiary  for-  !  ever,  continues  to  be  centred  in  '  by  Sherritt  Gordon  Mines  Limited,  j 

tial  additions  to  the  exploitable  de-  ^  producer  of  straight’  zinc  '  Lv-nn  Lake  property,  further  east  which  was  much  higher  in  grade  in  i 

posits  and  production  increases  are  concentrates  has  now  added  lead  to  '  where  an  ever  increasing  reserve  ,  both  nickel  and  copper  than  any  ' 

noted  not  only  from  some  of  the  products  and.  the  '  of  nickel  ore  is  being  uncovered.  ;  previous  ore-body  discovered  in  the  i 

older  producers  throughout  Can-  price  available  for  this  metal  The  holdings  are  so  extensive  that  ’  area,  resulted  in  the  Granvnlle  Lake  ' 

ada  but  also  because  of  the  grad-  pj.gj^jggg  substamtiallv  to  '  it  will  be  years  before  the  true  ;  mining  division  becoming  the  scene  i 

ual  coming  into  production  of  ad-  company’s  earnings  which  of  nature  of  the  ore  bodies  has  been  I  of  intensive  exploration  on  the  part  j 
ditional  mines.  Full  rebalancing  course  accrue  to  Sheep  Creek.  Not  proven  but  a  shaft  sinking  pro-  '  of  a  large  number  of  companle.s.  1 

of  operations  has  been  accomplish-  ^^ych  is  known  eus  to  the  ore  re-  !  g^ram  encompassing  two  shafts  in  '  Diamond-drilling  by  Sherritt  Gor-  I 

ed  in  most  properties,  where  form-  these  are  believed  to  be  three  orebodies  is  scheduled  for  j  don  Mines  Limited  continued  to  add 

erly  ore  had  to  be  withdrawn  quite  substantial,  for  a  small  property  Ibis  year.  I  to  the  indicated  tonnage  of  nickel- 

often  withwt  regard  «?  such  as  Zincton.  'I  Ore  reserves  at  Sherritt  prop- i  copper  ore  reserves  both  in  the  pre- I 

placement.  The  two  big  mc|«el  pro-  -  reduced  to  about  '  viously  discovered  ore-bodies  and  in 

ducers  at  Sudbur>.  the  major  cop-  Infprnnfintinl  1.000,000  tons  of  ore  compared  to  i  n«w  occurrences.  Other  companies' 

per  mines  and  the  zinc  and  l^ead  Intf'mational  Nickel  ^  ^  million  tons  the  vear  before.  In  active  in  the  Granville  Lake  mining 

producer  at  Trail  au  na\e  sue-  There  has  not  been  any  appre-  the  Lvnn  property  however,  where  division  include  Base  Metals  Mining 
ceeded  in  re-es,.ablishing  de- |  ciable  falling  off  of  the  use.a  of  at  some  foreseeable  date  the  chief  |  Corporation  Limited.  Falconbridge 
velopment  --  production  balance  nickel  in  commerce  and  industry  operation  will  probably  center,  there  '  Nickel  Mines  Limited.  God’s  Lake  i 

which  should  guarantee  a  long  life  ,  gmee  the  ending  of  the  war,  while  have  even  now  been' indicated  re-  Gold  Mines  Limited.  Lvnwatin  Nick-  ' 

to  most  certain  monetary  _  developments  serves  of  copper  and  nickel  ore  to  !  el  Copper  Limited.  Nickel  Lake 

^*1  UK.?  ^^'■®  ^®^ber  increased  the  the  extent  of  over  8  million  tons.  Mines  Limited.  Nicoba  Mines  Lim-' 


Sherritt  Gordon 


difference  to  the  overall  metal  ore 
reserve  picture  in  Canada.  In  Que¬ 
bec  especially  there  are  substan- 


Zincton 


since  it  assumed  the  administration  ! 
of  the  natural  resources  in  1930.  A  | 
total  of  6,732  claims  was  recorded,  i 
more  than  double  the  number  in 
1946. 

The  discovery,  early  in  the  year, 
of  the  "EL”  orebodv  at  Lvmn  Lake  | 


placement.  The  two  big  nickel  pro¬ 
ducers  at  Sudbury,  the  major  cop¬ 
per  mines  and  the  zinc  and  lead 
producer  at  Trail  all  have'  suc- 


Intf'rnational  Nickel 


to  most  properties.  ^  certain  monetary  developments 

Base  Metals  Mining  Corp.  abroad  have  rather  increased  the 
Additional  labor  forces  have  en-  peacetime  consumption  of  the  metal 


abled  the  company  to  resume  pro-  .  q.  ^^-hich  International  is  the  world’s 
duction  last  summer  in  its  B.  C.  chief  producer.  The  company  has 


Waite  Amulet 


property.  Output  is  still  consid-  succeeded  in  fully  integrating  the  The  lifting  of  the  copper  price 
erably  below  100  tons  daily  but  additional  ore  development  of  re-  ,  has  served  to  improve  the  eam- 


■  ited,  Noranda  Mine.s  Limited  and 
I  Towagmac  Exploration  Company 
Limited. 

I  NTckel  Make*  Survey 


an  expanded  development  program  cent  years  with  the  production  ings  position  of  this  Noranda  sub-  I  International  Nickel  Company 
which  is  putting  ne-w  ore  in  sight  gchedules  and  the  marketing  sys-  stantially  last  year.  While  cur-  of  Canada  Limited  during  the  sum- 


is  now  under  way.  The  company  tern  establi.shed  by  the  company  rent  ore  re.serves  are  estimat-  nier  conducted  the  first  airhorne- 
has  made  an  advantageous  ar-  has  succeeded  in  maintaining  the  ed  to  be  good  for  about  .5  magnetometer  .survey  in  Manitoba, 
rangement  with  Cons.  Smelters  and  leadership  which  Nickel  has  enjoy-  years  of  operations  at  current  rates  i  The  information  acquired  by  this 
if  prices  for  zinc  remain  at  the  ed  for  many  years  over  other  met-  of  output,  there  has  not  been  any-  i  work,  and  ground  surveys,  resulted 
current  ^  more  regular  op-  ,  als.  Being  one  of  the  heaviest  pro-  thing  new  in  the  way  of  additional  jin  the  company  increasing  its  hold- 

eratmg  schedule  niay  be  justified  ducers  of  copper  in  North  Amer-  ore  development  during  the  past  ;  ings  of  minerals  rights  in  the  area, 
ivith  profitable  results.  I  ica.  International  Nickel  has  ob- i  few-  years.  Deposits  being  in  the  1  Shaft  sinking  and  surface  mn- i 

■;  .  t.ained  the  full  benefits  of  the  ;  form  of  substantial  leases,  the  '  struction  at  the  Snow  Lake  proper- ' 

Britannia  higher  prices  now  prevailing  and  company  is  now  making  an  ex-  ty  of  Howe  Sound  Exploration  Com-  : 

This  copper  producer,  a  subsid-  '  continuous  process  of  keeping  .tended  search  for  additional  bodies  ,  pa»y  Limited  fSnow  Lake  Divi.sion)  \ 

iary  of  Howe  Sound,  is  gradually  _ ^’ano’os  properties  in  fully  but  .so  far  without  much  success.  .  rnade  satisfactory  progre.ss  during  [ 

working  back  to  the  high  output,  —  _  "  the  year.  The  five-compartment; 

rate  of  6..o00  tons  per  day  at  which  '  |\/f  ^  .,1  *  „  shaft' has  reached  its  initial  objec-  i 

the  company  operated  before  the  IVUllCd  Oi  ^^OlUHlDlcL  tive  of  940  feet.  The  company  an-  i 

1946  .strike.  Although  costs  have  ticipates  that  production  will  com-  : 

increased  materially  in  the  past  i  Q  j.  "D P  ^  ^  ^  1  ,  mence  before  the  end  of  1948.  Work 

two  years,  the  higher  price  for,  X^iOClUCLlOli  AXCCOItCI  townsite  is  also  well  under-, 


Mines  of  British  Columbia 


copper  has  offset  this  development 
and  has  enabled  the  co.mpany  to 
push  a  heavy  program  of  under¬ 
ground  development  wor’x. 


the  year.  The  five-compartment  ; 
shaft  has  reached  its  initial  objec-  i 
tive  of  940  feet.  The  company  an-  ' 
ticipates  that  production  will  com-  : 
mence  before  the  end  of  1948.  Work 
on  the  townsite  is  also  well  under-  , 


Consol.  Smelters 


I  way.  Development  of  the  towmsite 

- - - — —  is  proceeding  under  the  supervision 

(Continued  from  page  H)  so  far  has  been  slower  than  was  of  a  government  appointed  admini-  ; 

in  1947,  principally  in  that  the  rates  hoped.  strator  in  accordance  with  the  Ixical 

paid  to  labour,  and  the  cost  of  sup-  In  the  area  tributary  to  Wells,  i  Government  Di.stricts  Art.  The 

plies  advanced  further.  It  is  still  exploratory  work  continues  at  sev-  i  Howe  Sound  Exploration  Company  ! 


This  company  has  .shown  by  far  early  to  be  definite  about  the  |  eral  properties  and  it  is  understood! - 


the  most  .startling  expansion  in  of  the  Dominion  Govern-  that  encouraging  results  have  been  |  drill  blast  holes  are  used  at  the  I 

operations  "and  earnings  of  all  Can-  ^lent’s  propo.sal  to  bonus  the  pro-  obtained  by  Williams  Creek  Gold  ;  Copper  Mountain  Mine  in  breaking 
adian"  mining  companies  in’  1947.  !  ^'^etion  of  gold  and  what  the  affects  Quartz  Mining  Company.  !  all  ore  stoped.  At  the  Sullivan  I 

The  higher  'costs  have  been  fully  ^t  seems  probable  the  Brit-  ^  The  discovery  of  gold-bearing  ,  Mine  all  ore  stoped  below  3900  level 

offset  by  the  increase  in  revenue  Columbia  lode-gold  mines  will  veins  in  the  Sustut  LakeMcConnell ;  and  a  good  deal  of  the  ore  from  re- 
from  record  high  lead  sales.  In  qualify  for  "assistance”  in  respect !  Creek  area  made  late  in  1946,  at-  covering  pillars  above  the  3900  level 


from  record  high  lead  sales 


spite  of  the  fact  that  there  is  no  considerable  parts  of  their  gold  j  tracted  a  good  deal  of  attention  to  |  is  broken  by  diamond  drill  blast 


evidence  whatsoever  of  the  ore  re-  production.  On  the  other  hand  a  that  area  in  1947.  The  results  were  |  hole.s.  At  Britannia  a  smaller  but 


.serve  limit  having  been  discover-  preliminary  calculation  suggests  ,  less  encouraging  than  1946  reports  !  important  tonnage  is  broken  by  the 
ed.  the  company  is  spending  large  assistance  when  received,  '  indicated,  however  and  area  of  pros- :  same  means.  Trobably  at  least  .50 

amounts  on  a  development  pro-  uiay  little  more  than  equal  the  in-  pective  interest  has  been  indicated.  I  per  cent  of  the  ore  mined  in  British 

gram  which  may  well  result  in  a  crease  in  costs  which  have  become  Increased  use  is  being  made  of  j  Columbia  in  1947  was  stoped  by 

further  expansion  of  ore  bodies  effective  since  the  middle  of  1947.  ,  careful  geological  mapping  and  of  blast  hole  diamond  drilling, 

and  production  facilities.  The  com-  Despite  several  years  in  which  geophysical  mapping  in  exploratory  I  Use  of  slusher  hoLsts  ha.< 


Falconbridge  Nickel 


and  production  facilities.  The  com-  Despite  several  years  in  which  geophysical  mapping  in  exploratory  I  Use  of  slusher  hoLsts  ha.s  become 
pany  is  obtaining  a  dual  profit  conditions  have  been  unfavorable  for  ;  work.  Geophysical  surveys  have  re-  !  increasingly  important,  particularly 

from  the  tariff  changes  in  the  ,  gold  mining,  interest  in  lode  gold  '  ceived  little  favour  in  British  Col- j  at  the  larger  mines  where  transfer 

United  States  which  apply  both  to  ■  deposits  has  been  maintained,  real  umbia  although  they  have  '  of  ore  through  .slusher  drifts  has  , 
lead  and  zinc.  As  this  coincides  effort  has  been  made  to  find  ore  ;  been  made  from  time  to  time  in  the  become  an  important  part  of  the  ■ 
with  a  period  of  heavy  shrinkage  and  the  results  obtained  must  be  past  25  years.  However,  the  increase  mining  systems  followed.  Slushing 
in  American  lead  and  zinc  re-  j  regarded  as  encouraging.  No  new  j  in  geophysical  work  has  been  note-  has  also  become  important  in  min- 
sources,  a  long-term  market  pic-  '  gold  camp  has  been  brought  in,  but  ,  worthy  in  the  past  two  or  three  '  ing  ore  bodies  of  low  dip. 
ture  has  been  developed  which  can  several  discoveries  of  more  than  j  years.  Magnetometer  surveys  at  Items  in  .some  of  the  many 
not  but  please  the  operator.s  of  the  passing  interest  have  been  made.  Kimberley  have  been  mentioned  branches  of  the  mining  industry 
Trail  and  Sullivan  properties.  The  "27”  Vein  at  the  Pioneer  Mine  earlier.  Considerable  campaigns  of  touched  upon  in  the  foregoing  notes 

,  has  been  the  object  of  much  addi-  geophysical  surveying,  including  indicate  that  the  industry  is  alert 

Falconbridge  Nickel  tional  work,  designed  to  delimit  ore  j  magnetometer  and  potentiometer  to  changing  techniques  and  is  active 

The  company  has  made  good  .  prepare  for  economical  min-  I  readings  were  carried  on  by  Ro.ss-  ;  in  the  search  for  additional  mineral 

progress  in  rehabilitating  its  mar-  t  ^®  now  apparent  that  this  land  Mines,  Limited,  and  the  Valley  ;  deposits.  The  facts  that  a  strike 

'xeting  and  refining  facilities  in  will  add  years  to  the  life  of  Mining  Company,  at  Rossland  in  ;  has  already  cut  off  coal  production 

Europe  and  the  mine  responds  well  mine.  Discoveries  of  additional  1947.  In  the  Cariboo  area  on  Light-  ’  for  a  considerable  period,  that  the 

to  the  development  program  car-  bodies  or  of  parts  of  the  mines  ning  Creek  in  1946  and  1947  geo-  I  gold  mining  sky  is  not  unclouded 

ried  out  with  a  view  to  opening  ;  which  are  of  great  prospective  in-  I  physical  surveys  have  been  made  to  |  and  that  prices  obtained  for  most 

additional  ore  re.serves  at  the  Sud-  :  forest,  have  been  made  at  the  Pol-  |  determine  the  depth  of  bedrock,  of  our  mineral  products  are  con- 

burv  propertv.  Being  associated  i  aris-Taku  and  the  lode  mines  at  ,  Such  surveys  may  be  of  great  value  trolled  by  world  markets,  must 

with  Sherritt'  Gordon  and  Ventures  ;  Wells.  Prospects  near  Tofino  on  the  I  in  indicating  whether  or  not  it  is  |  qualify  aiiy  attempt  at  this  date  to 

in  the  Lynn  Lake  nickel  develop- |  west  coast  of  Vancouver  Island  have  |  desirable  to  do  further  testing  by  I  predict  the  1948  production  of  Brit- 

ment,  the  only  important  nickel  been  explored  and  it  seems  probable  i  drilling  or  other  means.  I  ish  Columbia’s  Mineral  Industry.' 

find  yet  made ‘outside  Sudbury,  the  !  that  a  new  producer  may  be  brought  I  Improvement  in  Methods  i  The  pre.sent  indications  are  that, 
company  enjoys  the  assurance  of  '  in  unless  conditions  develop  unfav- ;  The  use  of  the  diamond  drill  for  !  1948  will  be  an  active  one  for  the 
.substantial  ba'cklogs  of  outside  in-  I  ourably.  At  Vananda  on  Texada  ;  breaking  ore  was  begun  during  the  l  British  Columbia  Mining  Industry  j 
vestments  which  may  loom  much  Island,  a  revival  of  gold-copper  min- I  war  years  at  the  big  mines  and  now  and  will  be  a  year  of  large  pro- | 
bigger  in  the  future.  ing  is  probable  although  progress  '  is  established  practice.  Diamond  duction.  '  1 


Granby  Mines 

Badly  hit  by  the  1946  strike,  the  ; 
company  has  made  great  strides  j 
forward  towards  restoring  the  bal-  j 
ance  of  production  and  currently  ! 
produces  heavy  amounts  of  copper  ', 
the  price  of  which  assures  a  sat- 
i.sfactory  operating  profit.  Ore  re¬ 
.serves  are  still  considered  as  very 
large  and  with  continued  good 
marketing  conditions — and  provid¬ 
ing  there  are  no  new  interruptions 
of  the  production  and  development 
program— Granby  should  soon  be 
hitting  the  former  stride  both  in 
output  and  earnings. 


BRITISH  COLUMBIA  —  PRELIMINARY  ESTIMATE  OF  MINE  PRODUCTION  FOR  1947 
Compared  with  Final  Production  tor  194«  and  tho  Averaoo  tor  the  20  Vear  Period.  1927  — 


20  year  Average 
1927—194# 


OoM,  Placer 
•■loM  Lode  . 

.Silver  . 

Copper 

I.earl  . 

Zinc  . 


314,932  1", M2, 903 

9,2,i9,Si22  4.244,SS3 


37,194,9,12 
31,1, 2fi9, 999 
261,412.12(1 


6,121, 913 
13.727,327 
10,19  4,69.3 


Total  Principal  .Mctai.s  . 

Coal  and  Coke  .  tons 


16,729 
117,612 
6,36.3,761 
17,.VI0.,3.3S 
347,990,146 
270,71, S,12« 


4.322.241 
1,324.9.39 
2.240,070 
23. 469,, 3  .V. 
2 1,1  43,0,91; 


244.00(1 
1.930,0(10 
4((.S9((,(i((0 
31  3.240,(1(10 
241, 730, IKK) 


200,000 

9.640,000 

4.260,000 

S,S4o.OOO 

41,;(1(i.iKin 

21,300,000 


46,343,064 

7,564,012 


66,993.  (>.12 
6,220.470 


Hudson  Bay 

Operations  at  Hudson  Bay  have  ' 
last  year  resulted  in  the  best  show- 


Structural  Materials  . 

An.S4-r!lHUcous  .Ntetals-, 

Mhieiuis  and  Materia  s 
TOTAIa  VAM'K.  au.  AllNWHAU 
lMt(Jl>rOTlOX  . 


*SubJect  to  revision 


jitdr. 


RESEARCH 


Through  Hi  reiearch  and  teiting 
laboratoriei  — the  largest  m  the 
world  —  Sherwin-Williams  is  con¬ 
stantly  placing  the  wonders  ot 
science  at  the  disposal  ot  home 
owners  and  industry.  The  home 
owner's  painting  needs  .  .  .  the 
industrialist’s  light  reflecting  and 
protective  paints  .  .  .  the  house¬ 
wife's  cleaning  requirements  .  . 
the  farmer's  weed  control  prob. 
lems.  all  are  of  the  utmost  im¬ 
portance  to  Sherwin-Williams 
chemists  and  research  experts. 


EQUIPMENT 


More  than  two  million  dollars 

been  spent  in  converting  research 
and  manufacturing  facilities  t(0 
produce  the  new  products 
modern  science  has  made  possib  e. 
New  plants  have  been  erected, 
equipment  of  the  very  latest 
design  has  been  installed,  and  old 
methods  have  given  way 
new.  Today  the  entire  facilities 
of  tho  Sherwin-Williams  Company 
are  engaged  in  manufacturing 
and  distributing  the  products  you 
have  demanded  tor  better  and 
more  "colourful"  living. 


PRODUCTS 


There  has  always  been  a  Sherwin- 
Williams'  quality  product  for 
every  painting  purpose.  To  our 
list  of  paint  products  have  been 
added  new  and  revolutlijnary 
paint  finishes,  waxes,  polishes, 
cleaners  and  insecticides — each  a 
leader  in  its  field.  Our  represent¬ 
ative  or  dealer  will  gladly  tell  you 
about  the  new  Sherwin-Williams* 
products  and  how  they  will  solve 
all  your  painting  and  finishing 
problems. 


Leek  ter  the  ''Cover  The  iaith”  trade  merh. 
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AMTApin  __  PAreunln*  Kirlnnil  Lab#  provement  in  the  help  situation  to  i  to  that  effect  is  row  being  studied,  i  '  '  ■. 

wniaaiaiw  forward  ore  development  and !  Any  increase  in  ore  reserves  as  a 

production  back  to  early  war  levels.  I  result  should  soon  be  tran.sla  ted  into  ■  _  —  -  ■■awb  iBa  a 

Major  Ontario  Gold  Camps  srrp^;:s^«"p™tciv^mch j opao"'  “ ^  ANCLO-HURONI AN  LIMITED 
Progress  On  Comeback  Road  iiX”*sVv's‘iXeSTr*  *K  I  upper  ca„ad«  mining  EXPLORATION 

®  ling  operations  under  Sylvanite  aus- 1  The  newer  workings  m  this  pro- 

AkS  SJIba  I  AilkM  as -I A I _  '  piccs  are  also  going  in  the  Red  Lake  1  pcrty  hsve  glv^Bnproof  of  excellent  a  aa.  aa 

New  InnilX  of  Mine  Lobor  nelpt  Redress  '  area  where  some  interesting  results  ore  deposits  which  help  to  offset  the  .AND 

Balance  In  Bigger  Producing  Mines  —  Hlghcost  jhave  already  been  obtained  m  dnil-  jack  of  further  findmgs  in  the  old  '  T  Bl-wri 

_  ,  ■  mm  j  ■  »  a  t  a  '  Inr.  No.  1  shaft  area.  There  has  been 

Producers  Eom  Benefits  of  Federal  Subsidy  —  !  ^  _  a  aught  gam  m  production  over  the  London  Correspondonh:  Hood  Offleor 

®®  I,  **'"  P  ANGLO-CANADIAN  TRUSTEES  LIMITED  ,m,  aoo«.  M  KINO  ST.  W. 

—  Oldfimers  Still  Provide  Moior  Interest  in  !  For  some  years  now  Teck  Hughe*  ^ble  and  it  is  expected  that  the!  m-w  RROAn  «TPiST  LONDON 

Wave  of  Exoanslon  counted  on  Lamaque,  in  whi^  additional  ore  being  developed  will  37.41  NEW  BROAD  SI konuun  TORONTO,  CANADA 

wave  OT  expansion.  ,t  owns  over  807*.  of  the  stock,  to  gradually  make  a  difference  to  both  E.C.  2.  ENGLAND 

THR’  ■RTOnTTR  Dntarm  minino’  pamna  rlnrinp’  1Q47  Viavp  chief  source  of  revenue,  production  record  and  the  earn-  ;  CABLE  ADDRESS  "ANCANTREE"  CAILE  ADDRESS  ''HUROIELSYN'* 

THE  BlCrLrEK  Ontario  mining  camps  during  nave  This  does  not  mean,  however,  that  in,r«  Khowina..!.  The  rtenth  rtevelon.  ' _ _ _ Z! - 

apparently  turned  the  comer.  True,  the  industry  did  not  get  Teck  itself  has  turned  into  a  salvage  at  about  1,800  fet  is  progress-  _  .  "■  ''  ' ':r=" 

everything  it  hoped  for;  there  has  been  nothing  to  date  that  operations.  New  ore  in  satisfaxitory  j^g  successfully.’  !  '  ~  ~  - _ - 

might  indicate  a  higher  price  for  gold,  without  which  so  many  u*”reajion .  ,u  .  •  u  .  w  i  .  ^  ,  m  as  a 

vnar,  /.lolrvi  nrVlof  tVie\r  pan  poallv  to  assumc  that  With  the  ^  Some  of  the  higher  grade  shownngs ;  unu!5cd  capacity,  or  pos.sibility  to  i  Tg^l#  Four  MoilthS 

mining  men  claim  they  can  not  show  what  they  can  really  do.  aid  of  the  subsidy  —  the  company  |  Wright  Hargreaves  ,  which  have  been  indicated  in  tests  ;  expend  capacity  and  it  is  believed  ai  *  I 

But  the  two  main  troubles  nevertheless  have  been  done  away  is  a  highcost  producer  —  the  prop- ,  substantial  efforts  are  made  here  I  over  the  past  few  years.  Substantial  !  that  thi.s  may  produce  .some  of  the  j  NCf  Only  A 

With  and  there  is  once  more  the  incentive  and  the  possibility  to  |  to  counteract  the  decline  of  ore  re-  i  ore  re.servea  are  .still  available  and  good  effects  of  the  gold  .subsidy,  j  Toronto  —  Teck-Hughes  Gold 

develop  mines  and  to  make  them  pay.  I  Lake  n^oducer  Tht  !?lfmnanv  serves  which  appears  to  have  taken  I  with  a  bit  of  sweetener  ore,  the  -  I  Mines  Ltd.  reports  for  first  four 

The  most  important  fact  no  doubt  was  the  greater  avail-  tains  a  few  other  outside  interests  °'!®'‘  ^^®  f  y®,®”-  A  rnhe^^nnirU?!'^*^^  ^  ^  Preston  Fast  Dome  >  months  of  this  year  estimated  net 

.bility  of  mine  wSrkers.  The  steady  flow  of  displaced  persons  notsbiy  i„  tSrB«"oTMiri4  co!  f il"  r.  East  Dome  ,  ,  3 

from  FnrnT)P  manv  with  exnerience  in  underground  work  in  which  has  alreadv  given  indications  Hargreave.s  -  Company  is  currently  opening  up  cents  per  share  upon  4,807,144 

irom  Europe,  many  Wltn  experience  in  unaergrouna  WOFK  i  j  ,  •  *  requires  substantial  mine  labor  to  I  PavmtsBfKsr  new  levels  below  the  19th  shares  of  stock  outstanding. 

mining  camps,  has  completely  changed  the  picture.  Once  again  I  ^ _ keep  a  proper  balance  between  for-  raj  master  level  and  early  showing.^  have  been  During  the  period,  23,960  tons 

mines  can  balance  their  operations  by  having  available  enough  ■  Tohiirn  ward  development  and  ore  with- 1  Newly  added  mine  labor  have  per- :  quite  encouraging.  Still  producing  were  milled  for  gross  recovery  of 

•mpn  tn  havp  Hevelnnment  erew?  to  nrenare  ore  stones  while  drawals.  Although  anticipating  a  mitted  the  company  to  think  more  .somewhat  below  capacity  the  com-  ;  $341.8.’54,  against  operating  costs  of 

tVio  nT-n/^ii/bfinn  T-ato  ”  on/l  tViArpfnro  thp  ufithflrnwnl  nf  nrp  I  company  has  a  large  unused  return  to  the  earlier  high  rate  of  ;  specifically  of  the  development  pro-  ^  panv  is  now  primarily  concerned  i  $330, .'j63,  leaving  profit  from  mining 

the  production  rate  —  and  therefore  we  withdrawal  of  ore  !  milling  capacity  and  should  profit  production  and  of  earnings,  W’ right :  gram  which  ha.s  been  outlined  a  few  to  bring  back  a  balance  between  ;  operations  at  $11,290.  Income  from 

- — increases  from  month  to  month.  The  incidence  of  higher  |  from  the  subsidy  in  the  case  of  any  Hargreaves  maintains  a  number  of  ,  years  ago,  and  which  was  designed  |  forward  development  of  ore  and  ore  general  investments  was  $.3,929, 

operating  costs  which  has  come  close  to  forcing  many  a  com-  I  increase  in  production,  a  highcost  exploration  parties  in  other  fields  to  bring  into  production  the  ore  withdrawals,  something  which  wa.s  raising  total  to  $15,220.  Provision 
hanv  to  the  wall  is  overcome  bv  the  introduction  of  the  federal  !  ToPum  has  seen  a  sub-  and  over  70  properties  were  given  I  from  eight  new  levels.  Good  pro-  ■  difficult  to  do  in  the  years  of  labor  ,  for  taxes  reached  $800,  leaving  net 

Ri]b<5idv  on  minine-  onerations  where  costs  are  higher  thani®^""H^*  decline  in  ore  reserves  in  an  examination  during  the  past  gress  is  now  being  made  along  .shortages.  The  earnings  potential  profit  from  operations  at  $14,420. 

SUDsmy  on  mining  operations  wnere  costs  arc  nigner  tnan  recent  years,  due  to  lack  of  labor  year.  Nothing  of  .substantial  im- 1  the.se  lines,  and  although  1947  still  Ls  substantial  and  if  the  new  levels  Dividends  from  Lamaque  Gold 

$lo  per  ton.  but  some  underground  bets  still  portance  has  been  reported  from  the  showed  a  number  of  difficulties,  the  show  up  as  expected  the  early  Mines  totalled  $192,992,  bringing 

Many  properties  naturally  can^^  i  I!  Ti  ~  warrant  exploration  and  a  program  newer  properties  however.  ■  long-term  outlook  is  definitely  im- 1  future  may  bring  surpri.ses  both  as  '  e.stimated  total  net  profit  to  $207,- 

not  expand  their  production' with- 1  •  proved.  There  is  a  good  deal  of  to  production  and  profits.  ‘412,  as  above. 

C  Porcupine  Producers  - - 
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12th  FLOOR,  <0  KING  ST.  W. 
TORONTO.  CANADA 
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some  of  the  higher  grade  showings ;  unused  capacity,  or  possibility  to  i  Four  MoilthS 

which  have  been  indicated  in  tests ;  expend  capacity  and  it  is  believed  0*1  C9fl7d19 

over  the  past  few  years.  Substantial  !  that  thi.K  may  produce  some  of  the  j  N6f  LJliiy  ^AU/|nl  A 


Preston  East  Dome 


,th  a  bit  of  sweetener  ore,  the  -  I  Mines  Ltd.  reports  for  first  four 

imour  picture  could  alter  itself  ,  months  of  this  year  estimated  net 

iite  quickly.  Preston  East  Dome  profit  of  $207,412,  equal  to  _4.3l 

-  Company  is  currently  opening  up  cents  per  share  upon  4,807,144 

Pavitinsfpr  .four  new  levels  below  the  19th  shares  of  stock  outstanding. 

^  level  and  early  showing.^  have  been  During  the  period,  23,960  tons 

Newly  added  mine  labor  ha  ve  per- :  quite  encouraging.  Still  producing  were  milled  for  gross  recovery  of 


Paymaster 


$18  per  ton. 

nof  Indication  at  the  m'^iiT of 

onnn  I  e^rly  increase  in  the  number  of 

low  gr^de^^n^fteri^  which  under  !  although  some  companies 

cther^c'c^rtances  It^ould  be  im- 


possible  to  process  profitably.  The  nrnlli.rHv^^  I  Auiior  I  Quebec  provides  a  boo.st  not  only  to  ; 

subsidy  therefore  helps  to  increase  hTs  %t  to  1  Thi«  Noranda  subsidiary  contin-  ^h®  P^vince  but  to  the  industrial 

production  by  making  pay  or*  outL^f';,®^  J*;  Sructure  7n  the  I  ue^  to  show  the  good  ore"^  average  k^ru®tu^® 

ot  marginal  material.  An  addition-  eikiHa  a  mimKa.-  af  ’  which  has  characterized  onerations  !  Fast  progress  is  being, 


ot  marginal  material.  An  addition- I  ma7o7  f]e,ds  and  a  number  of  ’  which  has  characterized  operations  '  '“s'-  Progres.s  is  oeing  , 

al  beneficial  feature  is  found  in  the  i  are  eSaJed  in  Sing  up  ’  since  the  company's  inception  Pro- 1  °"®®  P!-oduction  has  been 

fact  that  the  subsidy  bonuses  the  has  been  maintaS  fairly 

u.sing  of  all  production  capacities  tTe  Kirkland  Lake  close  to  the  rated  capacity  of  45b  Pnt  Hollinger  into  the  book.s  as  a 

which  in  the  past  have  been  idle  ?“®S"  eiallV  the  eSued  amaz- ^ons  although  the  shortage  of  help  ®°"®®!;'?  I 

either  because  of  man  power  or  be-  [7g  deveSents  at  Sland  Lake  at  times  hfs  made  it  difficult  to  ®°"’®'  7gardles.s  as  to  what  may 
cause,  with  parity,  much  ore  be-  Ss  and  th«  ftead^growt^  "laintain  a  proper  balance  between  p®PP®"  ®^  ®  7® 

came  uncommercial.  There  is  con-  S  Kerr  AdSn  alonr^th  The  !  ore  development  and  production,  ordinary  course  of  time.  An  im- , 
siderable  such  capacity  in  the  ma-  Maturing  of  t^SSfroT^cer  i^^^  Operations  is  profitable  one, ,  P°7®"‘  '"'"® 

jor  camps  still  unused  w^hich  will  ^cate  fhat  Kirk  and  Lake  like  though  difficult  at  times  and  with  '  ®''®7‘*  ,.®^  Davidson,  where 

gradually  be  brought  back  into  the  |  porenpinr  is  pr^mlnly  a  fiild  of  I  the  influx  of  additional  labor  ex- '  Production  and  earnings  are  being 
output  and  this  should  inaterially  7;°/®p7PJdn7ers.  ^Simila^^^^^  should  proceed  as  expected  ,  ®^  ®  satisfactory  rate, 

help  the  earnings  position  of  most  pgn,jon  possibilities  are  obtained  i  for  some  time.  1  xf 

P’'®‘‘“®®"-  from  many  other  old  timers  and  the :  -  I  McIntyre  Gold  Mines  j 

The  exhaustion  of  the  speculative  ;  gradual  showing  up  of  good  look-  i  Broulan  The  company  has  just  about  com-  | 

markets,  partly  due  to  cylical  j  ing  prospects  on  the  fringes  and  in  Operating  on  somewhat  higher  P'®ted  the  two  year  job  of  sinking  i 
changes  and  partly  due  to  the  !  the  extensions  of  the  two  areas  in- 1  than  normal  grade,  Broulan  is  show-  ^*^®  i"f®rnal  shaft  to  over  7,000  ft., 

abuses  of  earlier  promotional  booma  dicate  that  given  favorable  condi-  1  jpg  good  operating  profits  and  dur- '  *^^®  '°west  depth  yet  reached  at 

has  made  it  difficult  to  finance !  tions  the  chief  mining  areas  could  jpg  1947  made  good  progress  to-  ^9*’®“^'”®'  Better  supplied  with 

new  properties  in  the  major  fields  well  grow  geographically  to  quite  '  wards  integrating  propertie.s  with  "’*"®  i®’’®*' ^^®  ®°"’P®®-y 

during  1947.  There  is,  therefore,  an  extent  over  the  next  few'  years.  !  whom  it  has  working  arrangements.  '  ®®®”  ***8^’"  f®  fo  exploit  the  1 


ITOBA 

MIM 


Kirkland  Lake — Larder  Lake 
Producers 

Bidxood  1  aupply  of  mine  labor,  making  po«- 


working  arrangements,  i  ^  T  Yu 

iirpmpnf,  thp  l®wer  depth  levels  with 


These  arrangements  reduce  the  wun  a  conse- 

I  company’s  overhead  and  permit  the  ;  X®®®*^'®*’  j 

development  of  ore  showings  which, '  *P*f®  of  its  difficulties,  the  com-  I 

while  not  immediately  productive  P®"^  ‘’®®  maintain^ad  throughout  the 
perhaps  nevertheless  will  prove  val-  '^®r  y®®™  f  wel  balanced  operation 
uable  in  the  future.  expects,  with  the  increase  in 

_ _  forward  development,  to  be  able  to 

gradually  boost  its  rate  of  produc- 
Bulfalo  Ankerite  tion  as  w-ell.  a  strong  working , 

The  development  program  started  capital  po.sition  is  maintained 


Bidxood  1  supply  of  mine  labor,  making  po«-  _  forward  development,  to  be  able  to 

•rui.  u».  u».4  11,  fiible  the  early  development  of  the  gradually  boost  its  rate  of  produc- 

nZ  rZprvp!  pnH  w  important  showings  of  ore  in-  Buffalo  Ankeritc  tion  as  well.  A  strong  working , 

-tIpYT  f  nrn  dicated  earlier  and  as  a  higher  mill  The  development  program  started  capital  po.sition  is  maintained  ' 

lY  Vu.  „  jjr  operating  rate  appears  to  be  1  so"'®  time  ap®.  t®  replenish  the  ,  through  heavy  investments  in  high-  1 

h  nrnni!\v  whfrh  justified,  the  companv  should  also  faltenng  ore  reserves  appears  to  grade  securities,  which  partly  ac- 

if  the  Rid^  be  able  to  benefit  by  the  federal  have  good  success.  At  least  struc-  counts  for  the  exceptionally  high 

If  successful  migM  alter  the  Bid-  turally,  the  picture  has  improved  I  investment  rating  commanded  bv 

good  picture  substantially.  The  _  .  company  expects  that  ad-  this  stock. 

subsidy  here  makes  a  difference..  ditional  ore  lenses  of  the  kind,  _ 

Ore  is  still  being  developed  at  Bid-,  which  have  formed  the  basic  pro-!  Pamniir 

good  and  there  is  currently  a  sup-  The  consequences  of  earlier  un-  auction  scheme  may  be  di.scovered 

ply  of  about  two  years’  milling  re- .  derground  difficulties  continue  to  |  ^^e  newly  acquired  Wright  prop-'  company  has  operated  on  an 

quirements.  The  company  is  at-  be  felt  here,  as  company  is  con-  ;  erty.  Production  has  been  some-  grade  substantially  below'  the 

tempting  to  boo.st  the  mill  rate  from  centrating  of  improving  a  .situation  ;  what  handicapped  oWr  the  past '  Porcupine  average  for  years  and  ; 

90  tons  to  150  tons  dailv.  which  some  vears  ago  was  .struc-  po,,nip  of  vears  hut  iha  outlook  is  therefore  should  materially  benefit 

- ^  i  turally  precarious.  Earnings  appear  j  SneUy  ^avorabTe^  in  viZ  o?  the  I  "y  7®  /®®®®“y  brought 

Chesterville  »0  have  been  .stabilised  at  about  circumstances  surrounding  the  com-  !"^®,f®®®®’,  Tl®  troubles  of  having , 

Ore  reserve.s  here  indicate  that ;  ^  J"  sb®re  but  an  increase  is  indi-  ,  pany's  pre.sent  operations.  ‘hTf  ®''®‘^®^'®’ 


have  affected  Pamour  substantially, 

,  are  gradually  easing,  and  it  is  ex- 
;  pected  that  this  w'ill  enable  the  , 


a  substantial  increase  in  production  ®®t®'t  when  the  property  has  been  -  ;  have  affected  Pamour  substantially, 

could  be  achieved.  Coats  are  rather  adjusted  to  underground  re-,  Coniaunim  ‘  neYte^d  IhYt^tYfc  5’ii^^  ‘L 

ih,  quiremenLs  and  attention  can  be  ■  pected  that  this  w'lll  enable  the 

ihoreforo  ic  imnorfant  Dpvelon’  ^®  increasing  the  rate  of  pro-  Thi.s  company,  w'hile  having  a  |  company  to  bring  to  production 

™  JiYr  ducuon,  from  the  current  900  ton.s  somewhat  higher  ore  output  in  1947  | 
anri  Ymfmate  tons.  Development  of  ad-  showed  a  decline  in  gold  production  i  '  “e-ti-  , 

^  _  _ ditional  ore  reserves  continues  with  partly  to  a  loss  of  grade  and! 

Yn  Yf  th J  rnrrpntiv  show'ings  of  good  grade  Partly  due  to  the  lower  price  com- 1 

tnnnairZnf  ahniit  1  R  -niininn  tons  material,  in  an  area  not  likely  to  be  P^red  with  the  first  half  of  1946.  ■ 

tonnage  of  about  1.8  million  tons.  ,  fracturing  tenden-  ^  substantial  development  program 

Operating  profits  have  made  poa-  oy  ine  rracuinng  wnaen  v,«ino.  porrip.t  nn  with  »  view  tn 

IK,  nf  I  ®>®s  ootcd  10  othcr  parts  of  the  's  oeing  earned  on  wiin  a  view  to, 

sible  the  resumption  of  dn  idend  maintaining  ore  position  in  the  face  i 

payments  which  were  discontinued  i  _  Pf  the  high  raparity  of  4,500  tons  I 

^  _  Macassa  Mine*  i  a  day  The  use  of  the  full  capacity : 

I  should  enable  the  companv  to  get, 

Kerr  Addison  improvements  in  labor  supply  some  benefits  from  the  fed'eral  sub- ; 

This  property  has  been  the  spark-  have  not  been  noticed  here  until  sidy  scheme.  1 

plug  of  all  Larder  Lake  develop-  very  recently,  with  the  result  that  i 

ments  and  continues  to  show'  up  im-  production  throughout  most  of  1947  Drfnlta  ! 

pressively.  Although  a  low  grade  bas  been  kept  at  somewhat  reduced  , 

property,  with  ore  running  below  $7  levels.  Heavy  financing  require-  Operations  here  have  been  most ; 
a  ton,  the  high  rate  of  output  which  i  ment  in  favor  of  the  subsidiary  ,  successful  during  1947.  An  increase 
is  expected  to  be  further  lifted  to !  Renabie  company  have  prevented  |  the  labor  force  and  successful , 

4  000  tons  enables  the  company  to  j  l^be  company  from  maintaining  the  ;  development  of  good  ore  showing*  j 

operate  cheaply  and  at  a  substan- !  regularity  of  its  dividend  payments,  I  indicated  in  1946  have  altered  sub- |  ■BFVAV1 

tial  operating  profit.  The  under- !  but  as  Renabie  now  nears  profitable  |  stantially  the  picture  for  Delnite.  |  HIB  ■  IBI  I 

ground  development  is  fulfilling  production.  Macassa  earnings  should  ,  The  ore  reserve  position  is  improved  !  ■■■  ■  ■«  I 

everything  that  was  expected  a  few  I  shortly  become  available  to  share- 1  by  the  finding  of  good  grade  bodies  :  B 

years  ago  and  the  company  no  !  holders  again.  Renabie  looks  like  .  at  lower  levels,  which  however  have  : 

doubt  will  some  day  be  among  the  ;  a  good  bet  as  it  will  start  produc-  j  not  yet  been  completely  explored,  j 

biggest  producers  in  Canada,  from  !  ■®8'  at  a  time  w'hen  it  can  benefit , 

point  of  tonnage  milled.  Earnings  j  b.v  the  taxfree  feature  and  by  thi  Dome 

are  substantial  and  should  be  fur- 1  subsidy  on  new  production.  Macassa  |  iraminB-H  of  Dome  in  i»47  were 

ther  boosted  bv  the  increased  cana-  'should  be  able  to  return  soon  to  its  ,  ^  ?  ,  ®'  Yu  ^  j 

ther  by  the  increa.sed  capa  production  rate  of  400  tons  30'«®what  lower  than  expected  and 

_  !  from  the  current  level  of  about  250  i  ®‘"®®  ‘•’®  beginning  of  1948  a  sharp 

W  •  1  ,  ^  I  tons  a  dav  1  •n®*’®**®  e®sts  and  a  decline  in 

Kirklfliifl  TjikA  OaM  tons  a  aa>.  '  /^».f  i 


RECORD  SURVEY,  EXPLORATION  AND 
DEVELOPMENT  ACTIVITY  REPORTED 

The  Manitoba  Government  is  carrying  out  an  aggressive 
program  of  geological  surveys  In  1948.  These  surveys  are 
covering  the  most  favorable  areas  throughout  the  Province 
Including  the  Lynn  Lake  and  Central  Manitoba  regions. 

Meanwhile,  unprecedented  activity  in  the  development  and 
exploration  of  new  territory  Is  reported.  Last  year  over 
6,700  claims  were  staked  —  the  largest  number  recorded 
since  the  Province  took  over  natural  resources,  and  almost 
double  any  previous  record.  At  the  same  time  more  large- 
scale  development  work  was  undertaken  than  ever  before 
In  history.  Manitoba's  mining  future  Is  indeed  brlghtl 


PROVINCE  OF  MANY  OPPORTUNITIES  FOR 
PROFFTARLE  INVESTMENT  OF  MINING  CAPITAL 

DEPARTMENT  of  MINES  and  NATURAL  RESOURCES 

WINNIPEG,  MANITOBA 

HON.  J.  S.  McDIARMID,  Minister  D.  M.  STEPHENS,  Deputy  Minister 


Kirkland  Lake  Gold  _  output  have  further  cut  into  the 

After  many  year.s  of  operating  <lvlviiiii4i>  earnings  position,  in  spite  of  the 

w'ith  indifferent  success,  although'  ojivanii*  fact  that  tonnage  milled  in  the  first 

profitably,  Kirkland  Lake  has  now ,  With  more  labor  available,  com-  j  three  months  was  higher  than  in 
joined  the  li.st  of  highgrade  pro- ,  pany  i.s  expected  to  push  a  program  j  the  same  period  of  the  previou.s 
ducers,  of  which  there  are  not  many  of  development  at  depth  where  good  j  year.  A  gradual  balancing  of  mine 
in  Canada.  Current  milling  grade  ■  .showing  have  been  made.  Produc-  operations,  as  labor  becomes  more 

i.s  close  to  $22  per  ton  and  the  I  ing  now  con.siderably  under  its  600  i  plentiful,  i.s  expected  to  re-establish 

earnings  record  i.s  correspondingly  |  ton  capacity  the  company  is  believed  '  the  former  high  earnings  rate,  es- 

good.  There  is  now  a  satisfactory  ready  to  take  advantage  of  any  im-  :  pecially  in  view  of  the  provisions 


ONTARIO  MINES 
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of  the  subsidy  act,  which  probably  i 
will  be  made  to  apply  here.  Outside 
exploration  and  development  con-  j 
tinues  strongly,  but  Sigma  is  still  i 
the  chief  outside  interest,  along . 


Hallnor  i 

•.'mi'.iMm  :  The  earlier  indications  of  strong  ' 
]. (Hi? ,1184  !  deposits  of  high  grade  ore  have  i 
7o«  hkI  I  been  more  or  less  confirmed  during  j 
niii.’h.ia  1947  and  the  company,  with  more  | 
^  !  mine  labor  available,  now  gets  into; 

k. iiiifij.'.h  **•  POsifi®n  where  it  may  soon  fulfill  i 
2.ii7.'iii>97  I  earlier  expectations  of  becoming  a  ' 

29ii,U74  really  big  producer.  The  increase  j 
.i.ssfi!  1:111  j  in  ore  reserves  should  soon  lead  to  i 

l, 071,787  '  a  boost  in  mill  tonnage  and  conse- 

44,09j,210  I  quent  boost  in  earnings.  j 

2,.T9il'..'i8R  - 

707.M.1  HollinKer  ! 

I’*  A  mill  boost  of  .300  tons  a  day  I 
l.oiei.ioo  *-®  something  like  3,800  tons  is  now  | 
being  brought  into  effect  and  ' 
1  Yn  onn  i  ■‘‘bould  have  substantial  effects  upon 
’^twla.-.o  i  Ibe  earnings  position  which  last  | 
8.H8A'i,4  I  year  declined  to  below  dividend  re-  ■ 
”''4f.Vor'  i  qnii'oment.s  of  24c  a  share.  Being  a 
.'i.iKMi.'iimi  I  -settled  major  producer,  with  many 
l.:i82.887  niore  years  of  life  ahead,  intere.st ' 
''881*m1(1  centering  around  the  Iron  j 

properties  in  Labrador,  in  which  the  ; 
ttmVdlm  ®®®’P“''-Y  is  making  a  real  major  in- ! 
i.'o'iiMiiKi  vestment.  Coming  at  a  time  when  ! 

:>8:i.:i.’'ii  j  the  old  deposits  of  highgrade  iron  ] 
Ton  Vii  ‘  ®'^*  being  emptied  out,  the  Hoi-  j 
■  2i, "inn  '  linger  property  in  north  eastern 


MINES  OF  BRITISH  COLUMBIA 

Play  an  Important  Role  in 
Reconstruction 

During  1947,  British  Columbia's  Mining  Industry  enjoyed 
its  greatest  year,  with  production  totalling  $110,000,000.  its  base 
metals  played  a  vital  role  in  the  reconstruction  of  a  war-torn  world. 

Despite  changing  conditions,  Mining  is  and  will  continue 
to  be  one  of  the  leading  Industries  of  British  Columbia,  employing 
thousands  of  workers  consuming  vast  quantities  of  food  and 
supplies  besides  fuel  and  electricity. 

Every  man  employed  in  the  Mining  Industry  helps  provide 
a  living  for  at  least  eight  other  people  engaged  in  providing  food 
and  supplies. 

EVERY  DOLLAR  RECEIVED  FROM  THE  SALE  OF  THE 
PRODUCTS  OF  OUR  MINES  IS  A  DOLLAR  OF  NEW  WEALTH, 

AND  EVERY  DOLLAR  SO  MADE  CREATES  AT  LEAST  FIVE 
DOLLARS'  WORTH  OF  BUSINESS  FOR  THE  COUNTRY. 

The  Department  of  Mines 

PARLIAMENT  BUILDINGS.  VICTORIA  B.C. 


John  F.  Walker, 

Deputy  Minister. 


Hon.  R.  C.  MacDonald, 

Minister. 


1 6  THE  FINANCIAL  TIMES,  JUNE  4,  1948  _ 

ONTARIO  —  Red  Lake,  L.  L.  Lac,  Beardmore  I  cial  interest  has  been  shown  to  I 

- — - -  date. 

Smaller  Ontario  Camps  Still  i  Y'YY”  , 

r  The  development  of  large  ad-  i 

4  1  !•  -  1  1  1  -•  ditional  ore  reserves  has  improv- 

Adding  to  (aold  Production 

have  enabled  the  company  to  come 

Gold  Bonus  Expected  to  be  of  Help  tO\  Some  to  its  rated  capacity  by  the 

Highcost  Mines  in  these  Areas — Some  of  the  :  havi^f  bLS°^shuT^down*'''fot“" 
Pioneers  in  Red  Lake  and  Pickle  Crow  Area  :  *«te  in  the  war,  MacLeod 

-  .  X  M  I  ^  1.  •  "ow  agrain  on  the  wav  to  be- I 

Enter  New  Stage  of  Development — Much  is  !  coming:  the  major  producer  it 
Still  to  be  Learned  Defore  Younger  Prosoeets  SZ  "’*'1 

Can  Start  Production  on  Permanent  Basis.  — = — 

THE  NUMBER  of  mines  apparently  progressing  towards  „  Magnet  Cons, 
production  is  still  substantial  in  the  various  outlying  Ontario  tiveiy"  small  ^min^  rate  of  only^'ts 
Camps.  While  these  are  chiefly  the  Woman  River  area,  the  ;  tons'  a  day  but  enjoys  a  much 
Red  Lake  district,  and  the  Little  Long  Lac  area,  there  are :  better  than  average  ore  grade, 
some  good  showings  elsewhere,  such  as  at  Lightning  River,  I  levels  the  company 

r-<_  Ji.  T>-  •  ii-  T  1  mi-  i  IS  finding  very  good  ore  deposits 

Groundhog  River  and  in  the  Lunward  area.  The  chief  prospect,  i  which,  if  not  ex^tensive  neverthe- 
from  point  of  view  of  accomplishments  to  date,  has  been  Camp- !  less  go  far  to  improve  the  ore 
bell  Red  Lake,  a  Dome  Mine  subsidiary.  At  least  this  company  '■eserve  picture.  , 

has  not  been  dependend  to  the  same  extent  upon  outside  finan- 1  _  _  „  •  i?  t  i 

cing  which  for  most  other  prospects  has  been  very  difficult ;  McKenzie  Red  Lake  i 

during  1947.  *  Company  appears  to  have  main- 

During  the  later  war  years,  these  distant  camps  suffered  1 4^'years’^su°p'piy.'^^*Troduction*^°\*s 
more  severely  than  others  from  the  shortage  of  mine  labor  stiu  considerably  below  capacity 
and.  in  some  instances,  of  inaccessibilitv.  There  is  now  a  more  should  work  out  favorably,  1 

satisfactory  help  situation  than  for  some  years,  and  the  Red ,  ^."hen'The'’ m[5%r[e°''or'abou^^^^^^^^^^ 
Lake  road  is  making  things  considerably  more  economical  for  ;  tons  can  be  re-established.  The 
those  smaller  companies  for  whim  the  expense  of  flying  every- 1  influx  of  additional  labor  contin- 

thing  into  the  property  has  been  a  severe  drain  on  funds  in  the  make  quite  a  difference  ; 

r  r'  .7  14  ...  4..,-  ,  property  and  it  is  expect-  i 
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I  ed  that  more  balanced  operations 

There  are  indications  that  ex- f  will  make  possible  the  early  at- |  yV.  B.  MILNER . 

ploration  of  the  areas  between  ■  Lcitch  ■  taining  of  the  former  profit  levels.  ' 

the  main  camps  may  ultimately  Lower  mill  grade  and  an  in-  '  „  I  SECRETAR'^-TREASURER — S.  A.  PERRY 

lead  to  a  correlation  of  the  huge  crease  in  operating  costs  have  cut  McJWarmac  pycdlTIVF  OFFICF  BAY  ST  TORONTO  C 

unexplored  mineral  into  Leitch  earnings  last  year,  al- '  This  company  resumed  opera-'  ’*  ' 

possibilities.  It  will  require  many  though  a  somewhat  higher  tonn-  tions  last  year,  but  the  high  costs  !  L— — — — — — 

years  yet  before  the  mineral  pat-  gge  of  ore  was  withdrawn  from  '  w-hich  partly  were  responsible  for  j 

v,^ ™  ^  whole  the  mine.  At  the  moment  the  its  having  been  closed  for  some  ,  ^==  "  "  •  .  =^=ss=:^=  ,  1  1  .  . . 

beinr  made  howeve?’  as "  thr^rell!  :  engaged  in  develop-  [  years  continue  to  be  a  factor.  |  Having  a  large  group  of  prop-  ;  major  prospecting  fields  particu- 


GOLDEN  MANITOU  MINES  LIMITED 

PRODUCER  OF 

ZINC  -  LEAD  -  COLD  -  SILVER 

MILL  CAPACITY  1,000  TONS  DAILY 

The  Company's  property  consists  of  1,850  acres  located  in  BOURLAMAQUE  TOWNSHIP, 

County  of  Ab’tibi,  Quebec. 

OFFICERS  AND  DIRECTORS 

H.  W.  KNIGHT . TORONTO,  ONT. .  PRESIDENT 

J.  I.  CUMMINGS . OTTAWA.  ONT. . VICE-PRESIDENT 

T.  J.  AGAR,  K.C. . TORONTO 

W.  R.  ASKWITH,  M.E. . TORONTO 

R.  W.  BRIGSTOCKE,  M.E. . TORONTO 

REDMOND  CODE,  K.C. . OTTAWA 

W.  B.  MILNER . VANCOUVER 


McMarmac 

This  company  resumed  opera- 


SECRETAR'^-TREASURER— S.  A.  PERRY  MINE  MANAGER— ANDREW  ROBERTSON,  M.E. 

EXECUTIVE  OFFICE— 330  BAY  ST..  TORONTO,  ONT.  MINE  OFFICE— VAL  D'OR,  QUE. 


hpinp-'^made^'i^nwpvpr  no*  thr^raia*  :  I®  engaged  in  develop- |  years  continue  to  be  a  factor.  |  Having  a  large  group  of  prop- ;  major  prospecting  fields  particu-  Proprietary  l  mines,  chief  of  which  are  Hudson 

,=  L  through  an  Some  benefits  are  expected  how-  g^ties  under  its  wing  which  were  larlv  in  Yellowknife,  where  Giant  t,..  .  Bay  M  &  S.  Normetal  and  Que- 

She?  is  graduatlv^eing  Inter-  ^xpe'ctcd  ®fo  “me  J5re  °un  ‘irthe  res"  iTar^^’quitf  sS‘1^^^  con' '  sufficientl^y  interesting.  or  '  is  being  financed  for  the  purpose  HuronU  T the  holSngs^^^  has  largely 

preted.  The  Lightnin'g  River  camp,  '  e^^vSdnn  fheimoer  sfderatfont  are  ^  ve^tf  a  of  bringing  a  500  ton  mill  into  Addison.  There  is  Oufe*!  ‘t-ynterest  in  gold  share.s 

beine-  nart  of  the  General  struc-  established  on  the  upper  siderations  are  given  to  a  develop  attention.  Ventures  has  put  a  .  production.  otrons-  investment  in  nroduc-  outside  of  its  base  metal 

peing  pari  01  me  general  struc  levels,  where  one  of  the  highest  ment  program  to  work  out  the  number  ot  nronerties  on  the  in-  I  -  ^  sirong  invesimeni  in  proauc  ;  „  chief  interest  in 

ture  that  links  the  Procupine  overao-e  mill  orades  in  ranada  bas  !  manv  Iparis  whinh  indiratp  thp  px-  ,,  ^  I  mg  mines  as  well  as  good  pros- ,  ~  interest  in 

camn  with  the  Beattie  area  an-  o races  in  Canada  .las  man.v  leads  wmeb  indicate  tne  ex  active  list  to  concentrate  on  those  Castlp  Thethcwev  oects  and  revenue  is  further  ^  B>‘ver  Mines,  on  which  it 

camp  vviin  tne  ticatiie  area,  ap  jjggj,  recovered  over  the  vears.  istence  of  promising  ore  material.  1  apvplonmpnts  which  oromise  ear-  aiieiiiLwey  ,  pecis  ana  revenue  is  luriner  |  ^  erectin'’-  a  300  ton  mill 

pears  to  be  opening  up  another  _  ‘  ‘  _ Z  developments  w men  promise  eai  boosted  by  the  sale  of  lumber  a  ouu  ton  miii. 

page  of  this  as  vet  unread  book.  MaHcon  T -iL-o  1ifafa/>h<>n-an  nnna  ly  rewards.  Its  chief  prospecting  An  oldtimer  among  e  big  sil-  hydro  electric  power  from  re- ^ 

Road  construction  to  the  Ground-  Madsen  Red  Lake  Matachewan  Cons  and  developing  tool  is  the  strong-  ver  producers,  this  company  is  controlled  by  the  com-.  Inspiration 

hog  River  district  is  expected  to  This  company  is  on  the  way  to  Higher  milling  rate  has  offset  ■  i-V  financed  !•  robisher  Limited,  ;  now  l^inging  into  production  the  pany_  ,  . 

be  followed  by  an  increase  in  becoming  by  far  the  largest  pro-  ,  the  slight  drop  in  average  grade  through  which  the  company  has  old  Gowganda  property  from  -  The  portfolio  of  this  company 

exploration  and  the  recentlv  an-  ducer  in  the  Red  Lake  area  and  and  enabled  the  company  to  show  a  strong  stake  in  the  develop— w-hich  it  formerly  had  the  bulk  ,  Transcontinental  Resources  ‘'°ntains  sub.stantial  holding  j*’  .*•- 

nounced  gold  subsidy  makes  thing's  no-.v  is  boosting  its  mill  capacity  a  small  increase  in  net  earnings,  ments  at  Giant  \ e.lowknife  and  1  of  its  silver  output.  The  holdings  '  .  .  '.  number  of  Quebec  and  Ontario 

somewhat  easier  f'or  those  com-  from  400  to  800  tons  daily.  The  Operations  continued  to  be  some-  in  other  interesting  propositions  of  this  company  are  large  y  m  The  company  has  a  major  in-  pld  mines  in  New  Calumet  and 

panics  which,  because  of  high  ore  development  program  slated  what  restricted  bv  the  shortage  throughout  the  western  gold  areas,  divridend  paying  mining  stocks  terest  m  Steep  Rock  Iron  and  in  ;  in  a  number  of  promising  pros- 

operating  costs  due  to  long  dis-  to  last  three  years  continues  to  of  labor  but  some  improvement'  Ventures  currently  is  finding  it  ,  notably  McIntyre  Porcupine  and  a  number  of  producing  gold  pro- j  pects.  jyf’'®  earnings  are  of 

tances,  and  low  grade  ore,  might  progress  with  'very  good  results  appears  to  have  taken  place  in  somewhat  easier  to  arrange  for  >n  some  high  grade  industrials  •  perties  and  prospects  Due  to  meet  course  chiefly  affected  by  the  ac- 

otherwise  reduce  production  or  not  and  earnings  are  gradually  climb-  recent  months.  Ore  reserves  have  working  crews  in  the  many  prop-  from  vyhich  satisfactory  earnings  heavj  financin^g  rcquirernents  in  |  tivities  in  the  drilling  business, 

start  production  at  all.  ing  back  to  more  satisfactory  dropped  slightly  but  a  develop-  erties  for  whose  management  it  ,  are  obtained.  connection  with  some  of  the  spon-  j  not  very  active  during  most  of 

All  the  minor  camos  in  On-  after  the  severe  decline  ment  program  is  expected  to  show-  is  responsible  and  although  the  .sored  properties  the  company  has  ;  1947,  the  company  has  a  strong 

tario  indicate  possibilitL  of  sub-  has  been  due  largely  to  the  existence  of  addUional  bodies  |  current  working  capital  po.sition  Anglo  Huronian  bMture^''issue  to  the '’amount  of  renUv"^inThe^  name  of  rw-hoUv 

Rtantial  expansion  under  favorable  shortages  of  mine  help  and  con-  so  far  only  indicated  m  drilling  I  is  not  very  strong,  continued  fi-  ,  u  t-ooono  "  amoiini  oi  renii.v,  ine  name  or  a  whollv 

conditions  especiallv  w-ith  regards  sequently  higher  operating  cosUs.  In  view-  of  the  comparatively  I  nancing  and  management  of  i  ^hief  holdings  here  are  Kerr  $o00,00  .  owned  subsidiary  is  exploring  a 

The  fa^^^^^  - ^  ‘high  cost,  against  ore  grade,  the  '  worthvvhile  possibilities  is  assured  .\ddison  whose  growth  has  an  ---  .  group  of  claims  for  gold  and 

developments  Little  Long  Lac  federal  subsidy  i.s  expected  to  through  exceptionally  Trans-American  Mining  copper.  _ 

which  might  be  called  the  pio- |  The  '’radual  dropping  of  the  ®°'"®  ®^f®®‘  ^®''®-  grated  operations  tnroughout  the  fortunes^  Claim.s  have  hep  stak  Largely  concerned  with  the  de- 

neers  of.  the  various  fields,  can  ore  grade  has  fmallv  resulted  in  .  ~  ''’’‘^®  its  ho.ding. .  w-here  most  interestin'^  show-  junior  mine.s,  this!  Northern  Canada  Mines 

not  but  lead  to  encouragement  to  a  net  loss  at  L.L.L.  due  to  a  sub-  Pickle  Crow  Frobisher  ‘"P-"  have  been  obtained  from  Chief  interest  here  is  centred 

the  younger  prospecting  mines.  Utantial  increase  in  costs  of  ma-  The  first  quarter  of  this  vear  .  rrODlSlier  surface  sampling.  In  addition  the  „  i  on  the  company's  holding  of  Kirk- 


t  three  vears  continues  to  of  labor  but  some  improvement'  Ventures  currently  is  finding  it  Mciniyre  t  orciipine  ana  a  nuniotr  oi  proauemg  goia  pro- i  pecis.  earnings  are  of 

ss  w-ith  very  good  results  appears  to  have  taken  place  in  somewhat  easier  to  arrange  for  'o  some  high  grade  industrials  •  perties  and  prospects.  Due  to  meet  ,  course  chiefly  affected  by  the  ac- 

irnings  are  gradually  climb-  recent  months.  Ore  reserv-es  have  w-orking  crews  in  the  many  prop-  from  w-hich  satisfactory  earnings  heavy  financing  requirements  in  |  tivities  in  the  drilling  business, 

ick  to  more  satisfactory  dropped  slightlv’  but  a  develop-  erties  for  whose  management  it  ,  ^re  obtained.  connection  w-ith  some  of  the  spon-  j  not  very  active  during  most  of 


developments  in  those  propertie.s  '  Little  Long  Lac  federal  suDsidv  is  ex 

w-hich  might  be  called  the  pio-  j  The  gradual  dropping  of  the  ®°'^®  effect  here. 


Northern  Canada  Mines 

rwi'K:.  arLD:"j»rio';'';„b:  pioki,  crow  Fr^iicr  s*;' 0,1.7  ini.roi,i  h...  1., 

stantial  increase  in  costs  of  ma-  The  first  quarter  of  this  year  ;  *•  surface  sampling.  In  addition  the  nursuino-  ao-eressive- 1  *^*^®  company's  holding  of  Kirk- 

terial  and  of  labor.  There  is  cur-  was  featured  by  a  sharp  increase!  a  Ventures  Subsidiary,  largely  ,  company  has  a  stake  in  numer-  ,  onenin?  of  at  feast  '  two  ! Lake  Gold  Stock,  in  view  of 

rently  a  development  program  un-  in  the  milling  rate  with  the  av-  charged  with  exploring  and  devel-  ous  prospects  of  promise  and  has  i-.n),!,,™.  nmsnecLs  ^*’®  •‘’favtling  growth  of  this  com- 


Berens  River  rently  a  development  program  un-  in  the  milling  rate  with  the  av-  charged  with  exploring  and  devel-  ous  prospects  of  promise  and  has  woodlooklrie  nrosoects  '  ^*’®  •‘’f^vtling  growth  of  this  com- 

derway,  designed  to  open  up  new  erage  grade  well  maintained.  Op-  oping  responsibilities  this  com-  a  strong  investment  portfolio  as  a  °  ®  f  ~  ^  '  pany's  ore  picture  in  recent  years. 

After  having  been  closed  for  ore  reserves  to  offset  the  decline  erations  currently  are  chiefly  con-  pany  has  brought  to  production  revenue  producing  backlog  in  ad-  ,  Hf  *  F  n  f  financing  interest  is  held  in  a 

some  time  due  to  lack  of  suffi-  1  that  has  been  noted  in  recent  cerned  with  developing  the  new-  a  number  of  foreign  gold  mines  dition  to  its  Kerr  Addison  hold-  .  .^lining  Lorporation  number  of  prospects  and  the  com- 

cient  ore  this  property  resumed  years.  The  gold  subsidy  may  southw-est  section  of  the  prop-  w-hose  earnings  po.ssibilities  look  ings  which  amount  to  approxi-  '  .-Vn  old  silv-er  producer  of  merit,  i  pany  is  currently  exploring  for 

production  last  summer  and  is  make  some  difference  to  the  earn-  erty  w-here  highgrade  drill  re-  impressive.  In  the  domestic  field,  j  mately  3  shares  of  Kerr  for  each  Mining  Corp.  now-  is  largely  in- !  copper  and  nickel  in  a  large  piece 

now-  turning  out  satisfactory  ings  picture  for  1918  but  the  com-  suits  have  been  obtained,  and  with  Frobisher  crew-s  are  active  in  all  four  shares  of  Anglo.  terested  in  successful  base  metal  of  ground  near  Atikokan,  Ont. 

amounts  o.'  value  in  gold  and^  S'l-  pany  is  seriously  contemplating  integrating  the  underground  w-ork- 

ver.  Deep  level  developments  have  future  operations  as  being  only  on  ings  of  Albany  River  w-ith  that  =as==a=g .-m--  . -■  .  .  — .  1  1  . •  1  .  1. 

changed  the  picture  by  cutting  in-  '  the  basis  of  salvaging  w-hat  ore  of  the  parent  mine.  The  company 
to  goodlooking  deposits  which  are  can  he  readily  obtained  w-ithout  |  is  w-orking  tow-ards  full  produc- 

currently  being  opened  up.  A  new- 1  large  expenditures.  The  com-  tion  capacity  which  should  help  ■  « « ■  •  ■  ■ 

shaft  has  been  sunk  at  some  dis- '  pany  maintains  a  number  of  out-  in  securing  substantial  benefits!  mJL#  m  A  1 1 

tance  from  the  older  w-orkings  to  ;  side  interests  in  silver  and  nickel  from  federal  subsidy,  estimated!  WW  1 1  I  V  W  ■  jF  17  jF  15 

permit  exploration  of  interesting  prospects  as  w-ell  as  in  an  oil  at  about  $225,000  by  the  presi-  ’  *  * 

vein  found  in  surface  drilling,  j  company,  but  nothing  of  commer-  dent.  i 

Labor  supply  is  more  satisfac-  , - ^ - - - — — —  - ,  ■  ■  ■  ■  ■  ■ 


pany's  ore  picture  in  recent  years. 
A  financing  interest  is  held  in  a 
number  of  prospects  and  the  com- 


Central  Patricia 

Shortage  of  help  and  excep¬ 
tionally  high  costs  for  labor  and 
materials  have  brought  about  a 
reduction  in  milling  operations 
last  year  w-hich  resulted  in  a  sub¬ 
stantial  operating  loss.  Company 
is  currently  sinking  an  internal 
shaft  to  develop  better  than  aver¬ 
age  grade  of  ore  which  has  been 
found  in  a  substantial  body  at 
depth.  Interesting  developments 
at  Conw-est,  a  subsidiary,  lend  ad¬ 
ditional  attractions  to  the  future 
possibilities  of  Central  Pat. 


Holding  Firms  Put  Weight 
Behind  Base  Metals  Producers 

Costs  of  Bringing  New  Mines  Into  Production 
Continue  to  Mount — Financing  New  Properties 
Now  Chief  Function  of  Many  Old  Producers 
In  Gold  or  Silver  Comps — Almost  Every 
Successful  Company  Now  Maintains  Subsidiary 
Interests  in  Other  Fields. 


What  you  really  buy  is 

Drill  Hole 

wHB9L  at  so  much  per  foot 


possibilities  of  Central  Pat.  HOLDING  companies  are  becoming  increasingly  numerous  i 

_  !  in  Canada  as  more  and  more  producing  mines  begin  to  invest  { 

Cochenour  WillanA  some  of  their  surplus  in  the  development  of  young  promising  | 

Labor  shortage  is  easing  here  |  properties  or  in  investment  portfolios  composed  largely  of  j 

:  dividend  paying  mining  stocks.  This  is  especially  the  case  of 
profitable  basis.  Company  i.s  a  |  such  producers  whose  own  ore-reserves  are  declining  and  ap- ; 
grade  producer  w  hich  n'everthe- 1  pear  to  be  beyond  repair.  Permanence  of  corporate  existence  • 
less  features  also  a  large  ore  re-  i  and  the  passing  on  of  valuable  mining  experience  is  thus  ! 

C^e^e^^’n  armost"'compTetJi?^^^^^^^^  ^camined  one  | 

shallow  levels  only,  a  long 'life  i.s  i  tenth  of  the  total  likely  mine  area,  and  exploited  only  a  tiny; 
indicated.  A  strong  working  cap-  [  fraction  of  it.  | 

itai  position  makes  pos.sibie  the  ]  There  are  stages  of  maturity  in  mine  holding  companies; 
continued  forward  development  of  ;  •  .  .  u  7  ■  •  o  r  ..u  n  1 

ore  to  balance  w-ith  milling  rate  !  -1^®^  there  are  among  producing  mines.  Some  of  the  smaller 
and  once  the  heavy  tumov^er  of  “parent”  companies  are  simply  concerns  whose  meager  surplus.  ! 
mine  labor  has  been  stabilized  from  a  few  years  of  production  is  now  active  in  searching  for  ■ 
trSt  ?eguir'^S''mo^e  .SU^^  and  developing  likely  prospects  _  I 


continued  forward  development  of 
ore  to  balance  w-ith  milling  rate 
and  once  the  heavy  turnover  of 
mine  labor  has  been  stabilized 


stantial  profits. 


ria,7a  •.  tion  and  Continental  are  the  chief 


Hard  Rock  days  of  the  silver  boom  when  it  '  o-mnn  ’  1 

ThI,  operation  is  still  over- 1 7bsta’S'i'.l ‘’“a pful  '"■,Td“'Snse'"«i ' 

•a  f  rSotSV  of  St?  net  I  '^eifa'  TZ  '  £  'H-  f/H'f  T-r  ' 

added  to  re.serves,  developments  ;  b,;.  mines  currently  nroducin'r  ^  ^  jear.s.  the  de- 

the'uie.*''’VhUe  thereT  sLlf  h^p’^  '  Sne  of  rhe’^big^sf  compa^iel^'fn  '^‘®« 

SxpSonN'hToutlo^^^  mint  in  price  for  blse  n'letals 

certain  extent  rather  obscure.  i  ni^nes  and  base  metal  nroduSs  prevailing 

_  “^■^®  T®’^^',  Producers  throughout  the  war,  and  the  ever 

.P''®®P®®^  P'-®'^*^®^  growing  demand  for  Canadian 

Hasaga  l  active  m  the  mining  fields  ^^tals  due  to  loss  of  reserves  i 

Developments  in  the  ne-w-  w-est  f,,,  *  ®arly  all  gjsewhere  have  helped  to  improve 

zone,  below  the  16th  ft  level,  ; '  a  P^?'^'*®®f':\  ^^Y®  .substantially  the  portfolio  situa- 

contin’je  to  add  ore  to  the  com-  I  '•  „  t’on  for  such  companies  as  have  I 

pany's  reserves  and  an  increa.se  '  size.  Teck  Hushf  gt  j 

in  production  capacity  to  400  ^  t'*  '  of  ‘heir  a  base  metal  ' 

tons  appears  possible  if  develop- i  '  Propertie.s.  i 

ments  stand  up  to  earlier  drill  ;  ^t^Intyre  with  its  Bell^ettrre  Con-  '  '''^'’®  ^*’®''®  ^®®"  i 

hole  showings.  The  company  has  i  ^ol  smelteTrw  th  its  rn^nv  w-hol-  ‘  ‘^®  everything 

weathered  most  of  its  problems  i  L  ooerations  head  fhe  list  !  "®®t]ed  to  equip  a  mine  to  the  | 

growing  out  of  labor  shortages  ^  P  r  o  ,  head  .  production  stage,  thus  often  mak-  | 

and  occasional  supply  difficulties  Among  the  old  crowd  of  form-  !  j^g.  impossible  for  the  private  i 

and  should  soon  be  permanently  silver  producers,  CasUe  Trethe-  backers  to  carry  on,  the  large  , 

established  ag  a  larger  scale  pro-  ,  Ventures  and  Mining  Cor-  holding  and  financing  companies 

ducer.  A  million  share  interest  poration  are  the  chief  sponsors  -.v-ith  strong  financial  positions  I 

in  Starratt-Olsen  promises  to  pro-  operators  of  successful  mines,  have  been  generally  able  to  wea-  ' 

vide  a  good  nestegg  for  the  fu-  i  Then  of  course  there  are  holding  ther  the  difficulties. 

I  companies  organized  solely  for  ; 

_  I  the  purpose  of  financing  p'roper-  ;  Vi^nfiirAe  T  Id 

_  ,  ,  ties  either  discovered  by  their'  veiiiures 

Jason  Mines  |  ow-n  prospectors,  or  claims  brought  '  Although  its  interests  in  gold  : 

Having  more  or  less  run  out  of  !  to  their  attention  by  somebody  are  undiminished,  (Beattie,  Can. 

profitable  ore  Jason  may  have  to  I  eLse.  Among  these  arc  Frobi.sh-  ,  Malartic,  Hoyle,  La  Luze,  Con- 

close  unless  additional  develop- j  er,  a  cousin  of  Ventures,  Trans- ;  iaurum  and  Matachewan  Cons.) 
ments  will  become  available.  Pro-  continental  and  Trans-American,  ,  chief  interest  currently  is  centred  j 

duction  has  never  been  profitable  Anglo  Huronian  and  proprietary  ;  on  its  large  holdings  in  base 

enough  to  permit  the  building  up  mines;  in  addition  there  are  the  ;  metals.  Falconbridge  Nickel,  Do- 

of  large  w-orking  capital  reserves,  drilling  companies  which,  accept-  |  minion  Magnesium,  Sherritt  Gor- 

SoiTie  good  possibilities  still  exist  I  ing  payment  in  shares  or  in  i  don  and  New  Calumet,  all  are  in 

as  there  appear  to  be  numerous  i  claims  sometimes  from  their  1  much  stronger  position  because  of 

highgrade  veins  w-hich  however  |  clients,  at  other  tiir^.s  staking  recent  developments  both  in  the  j 

need  correlating  until  they  form  a  j  their  own  propel  ties,  hav*  come  j  mines  and  in  the  marketing  con- | 

substantial  exploitable  ore  body,  forward  in  the  list  of  holding  ditions.  i 


l9lX  DA-35  Drifters,  -working  13,333  shifts, 
drilled  277.6  miles  or  1,466,501  feet  of  hole 
at  an  upkeep  cost  of  one-half  cent  per  foot. 

Each  machine  worked  an  average  of  2222  shifts 
and  drilled  244,416  feet,  or  46.28  miles,  of  hole. 

f 

The  above  figures  published  through  the  courte¬ 
sy  of  a  Northern  Ontario  Mine  show  that  DA-35 
Drifters  deliver  drill  hole  at  low  cost  per  foot. 


Canadian  InOensolI'Randi^d 
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stono,  66,920  tons  valued  N.B.  Ltd.  which  company  carried 
peat  mo.s.s,  2,730  ton.s  detailed  geological  mapping  of  ap- 
In  addition  .sand  proximately  1,500,000  acres, 
pits  yielded  2,546,960  Generally  the  year  1947  was  mar¬ 
ked  by  steady  progress  in  the  pro¬ 
duction  of  New  Brunsdick’s  basic 
minerals,  and  continued  efforts  to 
uncover  new  ones.  The  tempo  of 


I .?  122,0 15: 

'at  .$131,106 
valued  at  $97,065. 

I  and  gravel 
I  tons  valued  at  $912,165. 

I  Exploration  is  Active 

I  The  Department  of  Land.s  and 
j  Mines  has  enlarged  facilitie.s  and 
!  equipment  tor  as.sisting  exploration 
and  mining  operation.s.  Three  mod- 
!  ern  diamond  drill.s  are  available  to 
individuals  or  companies  Interested 
in  developing  properties.  Explora¬ 
tion  of  many  mineral  deposits  in- 
I  eluding  copper,  gold,  and  silver. 

!  lead  and  zinc  and  salt  was  carried 
lout  by  the  provincial  field  partie.s; 
i  and  private  projects  for  various 
I  minerals  also  were  investigated. 
Formation  of  two  companies  known 
as  the  Atlantic  Chemicals  Company, 
Ltd.,  and  Seaboard  Chemical  Com- 
i  pany  was  a  highlight  of  the  season. 

I  The  former  company  proposes  to 
I  make  sulphuric  arid  and  Portland 
I  cement  from  anhyilrite  aivl  shale, 
and  to  use  the  acid  secured  in  the 
I  process  in  the  manufacture  of ; 
superphosphate  fertilizer.  The  lat-  ' 
ter  is,  initially,  producing  manga-  > 
nese  chemicals  from  bog  manganese. 
Additional  coal  reserves  were  in- , 
:  vestigated  at  several  points  in  the 
province.  During  the  year  111 
specimens  of  rock  and  minerals  were  | 
examined  and  catalogued.  Approxi- 1 
mately  235  samples  were  analysed 
and  a.ssayed;  these  were  obtained  by  , 
provincial  field  parties  from  drill 
cores  and  prospecting  pits.  ■ 

Gas  and  petroleum  production 
was  maintained  with  a  greatly  ac- 


Chief  interests  of  Siscoe  are  now  in 
outside  operations  of  various  kinds 
and  a  number  of  good  mining  prop¬ 
erties  are  being  nursed  along  for 
future  operations. 


QUEBEC 

Quebec  Mining  Industry  Gets 
Boost  Of  Additional  Labor 


New  Brunswick  Got  Larger 
Return  for  Less  Coal  Output 


Sullivan 

The  excellent  development  of 
Sullivan  ore  would  in  itself  make 
Sullivan  a  most  attractive  proposi¬ 
tion.  But  its  chief  outside  holding, 
the  substantial  interest  in  East  Sul¬ 
livan,  assumes  a  bigger  stature 
every  week.  As  thj|  company  has 
an  extra  unused  capacity,  some 
benefits  are  expected  to  accrue  from 
the  federal  subsidy.  Ore  reserves 
appear  to  be  still  expanding.  At 
East  Sullivan  which  is  partly  finan¬ 
ced  by  Noranda  and  Sullivan,  some 
6  million  tons  of  ore  are  shown  so 
far,  carrying  copper,  gold,  silver  and 
zinc  in  satisfactory  quantities.  A 
2,000  ton  mill  is  considered  for  this 
property. 


liY  HON.  R.  J.  OII.I.. 

Minister  of  Lands  And  Mines,  Ne' 

THE  YEAR  1947  was  one  of  considerable  activity  for 
New  Brunswick  mining.  New  occurrences  were  investigated, 
and  the  better  known  products  from  the  mines  were  developed 
at  an  accelerated  pace.  Inclusive  of  coal,  oil,  natural  gas, 
petroleum,  gypsum,  stone,  clay  products  and  peat  moss,  min¬ 
eral  valuation  for  the  fiscal  year  of  1947  approximated  $5,- 
000,000.  The  1946  valuation  was  $4,180,000. 

Coal,  the  normal  tonnage  of  which *77",  ~  TT  7” 

is  half  a  million  tons,  yielded  326,- !  Mines  operated  four 

590  tons  and  was  valued  at  $2,135,- 1  during  the  summer 

891.  Although  the  tonnage  was  ^ 

slightly  less  than  in  1916,  valuation  ®  were  kept  busy.  The  new 
was  more.  As  the  result  of  a  strike  i  Brunswick  Resources  Development 
in  the  Minto-Chipman  coal  fields !  ^  interest  in 

early  in  the  year  a  production  lo.ss  '  'Mineral  deposits  during  the  year; 
of  100,000  tons  occurred.  Onlv  one  investigations  of  anhydrite, 

fatal  accident  occurred  in  1947.  Coal  S'^P-'^nm,  limestone  and  salt  were 
is  the  most  important  of  New  the  board  s  request. 

Brunswick’s  minerals.  '  tn  addition  the  federal  government 

Production  of  non-metallics,  clay ,  burnished  three  field  parties  for 
products  and  other  structural  of  in-  '  intimately  cormected  with  the 

dustrial  materials  was  higher  in  industry.  Four  companies 

1947.  The  Hillsborough  yield  of ,  outside  the  province  carried 

gyp.sum  (81,000  tons)  was  the '  diamond 

greatest  annual  tonnage  yet  achiev-i*^^'  New  Brunswickers  were 

gjj  j  active  on  smaller  projects. 

One  of  the  important  sidelights  |  Part  of  the  duties  of  field  partie.s 
of  the  year  was  renewal  of  develop-  j  'Vas  geological  mapping,  prospecting 
ment  in  bog  manganese,  after  a  per-  |  and  exploration  of  various  mineral 
iod  of  20  years.  Approximately ,  deposits.  j 

1,000  tons  were  mined,  although !  Production  records  for  1947  in ! 
work  did  not  commence  until  late  basic  minerals  were  as  follows  7 
in  the  summer.  Gypsum,  81,000  tons  valued  at  $484,- 

Extenslve  Field  Work  380;  natural  gas,  506,466,000  cu.  i 

The  provincial  Department  of  valued  at  $243,100;  petroleum 


Brunswick. 


Gold  Mines  Get  Back  to  Higher  Production 
Rote  os  D.P.s  Arrive  in  Substantial  Numbers  — 
Bigger  Producers  Closer  to  Capacity  Oper¬ 
ations  •—  Federal  Subsidy  Helps  —  Base  Metal 
Output  Grows  as  Higher  Prices  Prompt  Devel¬ 
opment  Expansion. 

QUEBEC  metal  mining  areas  are  beginning  to  feel  the 
affects  of  an  influx  of  new  labor  and  therefore  are  showing 
signs  ot  recouping  the  former  high  position  in  the  production 
statistics.  These  effects  became  visible  only  towards  the  end 
of  1917,  with  the  result  that  in  1948,  if  present  trends  are 
maintained,  the  province  may  show  the  first  major  upturn 
in  metal  jiroduction  since  the  decline  started  in  1943. 

As  in  the  other  major  mining  areas  of  Canada,  the  base 
metals  were  the  outstanding  feature;  demand  continued  at  a 
aigh  rate  in  1947  and  price  improvements,  aided  by  the  greater 
ivailability  of  mine  labor  towards  the  end  of  the  year  have 
riven  the  lead  zinc  and  copper  mining  industry  a  great  boost, 
.t  is  in  Quebec  that  the  new  important  base  metal  mines  are 
leing  developed.  Steadily  mounting  production  at  the  Rouyn 
:amp  mines,  at  Golden  Manitou  and  at  the  Calumet  property, 
the  rapid  development  of  largescale  ore  sources  at  Quemont 
(Cojiper),  East  Sullivan  (Copper-zinc)  and  at  the  Macdonald 
Mines  property  (zinc),  and  the  proposed  resurveying  of  the 
substantial  lead  deposit  at  the  old  Wright  mine  at  Lake  Te- 
miscamingue,  all  this  jjoints  to  a  healthy  state  of  affairs  for 
the  base  metal  mining  industry  in  Quebec. 

The  ferrou.s  metal  incliKstry  in' 

Quebec  continues  to  be  encouraged 
by  the  Hollinger-North  Shore  iron 
development  and  by  a  more  recent 
di.scovery  of  iron  and  titanium  ore 
north  of  Havre  St.  Pierre  which  is 
regarded  as  sufficiently  attractive 
to  warrant  a  35  mile  railway. 

The  non-metallic  mining  industry 
in  Quebec  was  extraordinarily  busy 
during  1917,  due  to  new  record  pro¬ 
duction  at  the  Thetford  asbestos 
mines  and  in  all  lines  of  building 
products  having  a  mineral  base. 

A  great  deal  of  attention  is  being 
given  to  the  development  of  new 
gold  fields  and  a  number  of  praising 
areas  are  indicated  at  Bachelor 
Lake  and  near  Mistassini  Lake, 
north  of  the  Transcontinental  Rail¬ 
way.  The  older  Quebec  camps, 
without  adding  new  producers  dur¬ 
ing  1947,  nevertheless  held  their 
own,  although  some  companies  were 
more  severely  restricted  by  the 
shortage  of  help  than  others.  The 
only  important  addition  to  the  list 
of  active  mines  was  Consol.  Central 
Cadillac,  which  during  the  year  re¬ 
sumed  production  after  having  ab¬ 
sorbed  and  further  developed  the 
former  \Voo<l  Cadillac  property. 

The  question  of  a  higher  price  for 
gold  has  continued  to  absorb  the 
interest  of  Quebec  mining  compan¬ 
ies.  While  the  higher  costs,  in  the 
case  f)f  base  metal  producers  could 
at  least  be  passed  on  partly  to  the 
consumers,  the  gold  companies 
found  themselves  quite  badly 
squeezed  at  times.  The  federal  gov¬ 
ernment's  subsidy  program  which 
became  effective  during  the  last 
month  of  194  7  has  provided  an  off¬ 
set  again.st  mounting  production 
costs  although  of  course  the  effect 
of  this  measure  must  be  felt  to  a 
different  degree  by  different  con¬ 
cerns.  It  is  genei'ally  regarded  as  a 
measure  providing  some  relief,  al¬ 
though  few  are  the  companies  for 
whom  the  subsidy  would  solve  all 
of  the  problems  which  have  arisen 


Louvicourl'  Obtains 

Good  Ore  In  Drifting 


:  W.  E.  Bennett,  managing  director 
‘  of  Louvicourt  Goldfield  Corp.,  re¬ 
ports  that  the  “C”  zone  on  the  375 
foot  level  has  been  opened  for  232 
'  feet  of  which  182.0  feet  average.s 
I  $7.35  from  muck  samples.  The  drift 
is  approximately  6.5  feet  wide  but 
as  the  vein  could  be  mined  over  4.0 
I  feet  the  value  should  be  proportion¬ 
ately  higher.  Good  ore  shows  in 
both  east  and  west  faces. 

At  the  annual  meeting  of  the 
company  held  recently,  Mr.  Bennett 
stated  that  he  expected  the  grade  of 
ore  could  be  raised  by  up  to  $1.00 
per  ton  and  that  on  such  a  basis 
a  substantial  operating  profit  could 
be  realized. 

Production  in  April  of  $53,844 
was  the  highest  on  record  and  a  fur¬ 
ther  increase  has  been  shown  so 
far  in  May. 

Further  ore  po.ssibilities  are  ex¬ 
pected  to  be  found  within  the  lim¬ 
its  of  the  present  workings  but  con¬ 
siderable  close  diamond  drilling  will 
be  required.  Two  holes  recently 
completed  to  the  south  from  the 
north  tlrift  on  the  bottom  level  prob¬ 
ing  for  exten.sion  of  the  "A”  zone 
gave  $9.45  over  9.0  feet  and  $11.90 
over  12.5  feet. 


j  Sladcn  Malartic 

I  Low  grade  and  insufficient  ore 
!  withdrawals  have  provided  difficul¬ 
ties  for  Sladen  but  this  might  be 
changed  if  the  reported  negotiations 
for  a  merger  of  this  company  with 
the  neighboring  National  Malartic 
go  through  to  success.  With  com¬ 
bined  ore  reserves  and  the  higher 
grade  possible  from  National  work¬ 
ings,  the  merged  companies  might 
well  be  able  to  expect  production  to 
the  stage  where  satisfactory  operat¬ 
ing  profits  would  be  possible. 

Stadacona  Mines  (1944) 

The  fact  that  this  company  has 
just  recently  paid  its  first  dividend 
indicates  the  degree  of  recovery  in 
recent  years.  Ore  reserves  have 
been  developed  nicely  and  the  corn- 
pushing  a  further  deep 


pany 


the  training  will  fit 


Perron 

This  company’s  faltering  ore  re¬ 
serves  have  made  operations  some¬ 
what  difficult  in  recent  years  but 
the  strong  interest  in  the  New 
Calumet  mine  provides  a  substantial 
nestegg  for  future  growth.  The 
famous  No.  32  vein  continues  to  pro¬ 
vide  most  of  the  ore  for  the  current 
milling  rate  of  280  tons.  Drilling 
continues  underground  and  addition¬ 
al  mine  labor  makes  it  possible  to 
push  forward  developments  success- 
fullv. 


Canadian  Malartic 

This  company  which  has  main¬ 
tained  an  unbroken  dividend  record 
throughout  the  war,  is  putting  both 
its  mine  and  mill  in  shape  for  a 
possible  increase  in  jiroduction  to 
1,200  tons  per  day.  The  earnings 
power  of '  the  company  should  be 
boosted  substantially  by  this  de¬ 
velopment  and  by  the  cost  reduction 
which  it  is  believed  will  result  from 
the  sub.sidy  paid  by  Ottawa.  Addi¬ 
tional  labor  has  become  available 
during  recent  months. 


Senator  Kouyn 

Operations  here  are  expanding  to 
an  important  degree  through  the 
finding  of  a  iarge  new  orebody  ex¬ 
pected  to  contain  well  over  half  a 
million  tons  of  average  grade.  The 
mill  expansion  to  600  tons,  and  the 
fact  that  the  company’s  costs  are 
higher  than  the  price  currently  paid 
for  gold  will  bring  the  bonus  into 
effect  to  good  measure.  New  shaft 
sinking  to  reach  the  additional  ore- 
body  naturally  must  consume  the 
proceeds  from  output  but  the  high¬ 
er  production  rate  is  expected  to 
produce  an  operating  profit  before 
very  long.  New  mill  rate  should  be 
in  operation  before  end  of  the  sum¬ 
mer. 


Ccnlral  Cadillac 

Company  recently  reported  hav¬ 
ing  a  full  complement  of  labor  and 
is  expected  to  maintain  from  now 
on  an  increasing  record  of  produc¬ 
tion  and  of  forward  development. 
An  operating  profit  is  now  being 
shown.  .Most  of  the  ore  appears  to 
be  drawn  from  the  former  VV’ood 
Cadillac  workings,  whose  property 
and  mill  the  company  acquired  a 
few  years  ago. 


v^rcative  training  . . .  from  this  first  | 
simple  eager  step  •uill  grow  an  appreciation, 
a  realization,  of  the  capabilities  and  potential  of  man, 


Si};nia 

From  a  low  rate  of  320  tons  the 
company  has  snapped  back  to  its 
capacity  of  1,000  tons  daily  during 
the  winter.  This  enabled  the  com¬ 
pany  to  maintain  a  satisfactory 
earnings  record.  The  ore  situation 
continues  to  improve  with  the  avail¬ 
ability  of  more  mine  labor  and  ore 
reserves  are  being  maintained  in 
spite  of  the  heavier  withdrawals.  A 
Dome  subsidiary,  this  company 
promises  to  give  many  years  of  per¬ 
formance  as  a  producer  of  heavy 
volume  and  satisfactory  earnings. 


East  Malartic 

Substantial  unused  milling  capa¬ 
cities  will  bring  the  company  the 
benefit  of  the  gold  production  sub¬ 
sidy.  Progressive  underground  work 
and  the  opening  of  a  new  incline 
shaft  is  adding  to  the  ore  reserves 
which  are  also  augmented  by  the 
finding  of  two  new  deposits  on  the 
10th  level.  Long-term  outlook  is 
quite  satisfactory  and  promises  ulti¬ 
mate  use  of  lOOO-ton  daily  capacity 
with  consequent  net  earnings. 


Somewhere  in  the  pattern  of  life  this  first  valuable 
training  will  fit. 


From  Shawinigan’s  first  step  and  its  more  than  thirty  years 
of  training,  research  and  pioneering  devoted  to  industry’s 
needs,  has  grown  the  great  and  versatile  chemical  company, 
with  its  fine  record  of  achievement,  as  it  exists  today. 


Golden  Manitou 

steady  growth  of  production  and 
earnings  indicate  possibility  of  early 
introduction  of  regular  dividend 
payments.  A  nearly  full  supply  of 
mine  labor,  well  stabilized  prices 
for  Its  chief  product,  zinc,  and  a 
fair  showing  of  gold  and  silver 
make  possible  a  fully  integrated 
mine  operation  here.  The  property 
is  still  young  and  promises  to  grow 
substantially  beyond  the  current 


Siscoe 

Although  the  tonnage  continues 
to  drop,  there  is  no  indication  yet 
that  the  mine  may  have  to  close 
at  an  early  date,  as  has  been  fore¬ 
cast  for  a  number  of  years.  The 
ore  grade  has  been  improving  of  late 
and  while  the  property  is  definitely 
in  the  class  of  a  salvage  operation 
after  many  years  of  high  produc¬ 
tion,  profits  are  still  being  made. 


CONSIDER  SHAWINIGAN’S  ‘know  how*  AND  PRODUCTS  FOR  YOUR  NEEDS 


Products  of 
CARBIDE  DIVISION 

Calcium  Carbida 
Hydrated  Lima  —  Burnt  limB 
Acatylana  Carbon  Black 


Products  ot 

CHEMICALS  DIVISION 

Acotono  —  Acotie  Anhydride  —  Amyl  Acoldto 
Acetic  Acid  —  Butyl  Acetate  —  Butyl  Aleahal 
Chleral  —  Crotanaldehyde  —  Dibutyl  Phthalafo 
ithyl  Acetate  —  Paraldehyde  —  Vinyl  Acetate 


Products  of 

STAINLESS  STEEL  &  ALLOYS  DIVISION 

Eltctric  Furnace  Steel  Costings 
Corrosion  and  HeaNResisting  Castings 
Duriron  Acid-Proof  Equipment 
Carbon  ond  Alloy  Steel  Costings 


QUEBEC  MINES 


Working 

Capitiil 

11117 


Ore  Earniii(?s 
iinii  nii; 


Ccvnipauy 

lii'lleliTre 


SHAWINICAN 


SHAWINICAN  CHEMICALS  LIMITED 


Sladrii  Alahutic  . 

SlaiLu'ona  . 

Sullivan  (lonsolidalcd 
NVuile  Amulet  . 


VISIT  OUR  EXHIBIT  AT  THE  CANADIAN  INTERNATIONAL  TRADE  FAIR,  TORONTO,  MAY  29  TO  JUNE  12,  1948. 
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WESTFDM  PROVIMCPC  Malartic;  Golden  Manitou;  La> 

WeaiEKW  rKUVIW^ta  maque ;  Malartic  Goldfields ;  O'Brien ; 

___  .  1  1  1  Perron;  Senator  Rouyn;  Sigma; 

Western  And  Northern  Golds 
Add  To  Prairie  Production  b“ 

Cochenour  Willans;  Hard  Rock; 

Manitoba  And  Saskatchewan  Add  New  Pro-  Hasaga;  jason  Mines;  Leitch;  uttie 

perties  And  Yellowknife  Output  Is  Increased  Red  Lake;  Magnet  consoi.;  McKen- 
By  Coming  Of  'Giant'  Mine.  Jie  Red  Lak^  McMarmac  R.L.; 

*  *  Matachewan;  Pickle  Crow. 

THE  western  prairie  provinces  are  becoming  increasingly  ; 

important  as  gold  producers  in  addition  to  their  output  of  Kirkland  Lake  and  Porcupine 
copper,  zinc  and  other  metals  at  Hudson  Bay  and  Sherritt  ^  Brouian;  Buffalo  Anke- 

Gordon.  Although  it  has  been  known  for  many  years  that  Raiinor;  Hoiiinger;  Pamour;  Pay- 
there  are  some  good  bets  in  that  section  of  the  Cambrian  master;’  Preston  EMt  Dome.  ’ 

Shield  which  underlies  the  northern  part  of  the  prairies,  only  - 

Ban  Antonio  has  been  in  steady  production,  in  Manitoba  for  Kirkland  Lake 

some  years.  The  other,  formerly  quite  important  producer,  Bidgood;  chesterviiie;  Kerr  Ad- 
God's  Lake,  has  closed  down  some  years  ago  when  reserves  i  dison  Kirkland  Lake;  Lake  Shore; 
petered  out.  During  the  past  few  vears  a  number  of  promising  i  Macassa;  Syivanite;  Tech  Hughes; 
bets  have  been  exlmined  and  at'least  two  have  been  or  will 
be  added  to  the  list  of  rgular  producers.  - 

A  new  property  which  entered*.20  tons  with  a  further  increase  to  Holding  Companies 

production  late  last  year  was  the  Ventures;  Castle  Tretheway;  Pro- 

Newcor  property  at  Douglas  Lake  ^  likelihood  of  Pnetary;  Anglo  Huronian;  Froblsh- 

m  Saskatchewan.  Having  a  very !  highgrade  ore  findings  and  further  er;  Transcontinental;  Trans  Am- 
good  average  grade  of  ore,  the  ,  ^.^,1  |  erican;;  Mining  Corp.  Inspiration; 

property  also  promises  to  become  ;  f  j^g  ^^g  ,  Northern  Canada. 

an  important  producer  of  Arsenic  - 

in  addition  to  Gold  and,  provided  ,  '  _____  I  B.C.  Golds 

reserves  will  stand  up  to  continuous '  _  ,  .  i  w.  i 

withdrawal  of  about  200  tons  of  ore  I  Thompson  Landmark  ■  Bralorne;  Cariboo;^ 

daily,  Saskatchewan  will  be  able  to  |  A  satisfactory  showing  of  ore  re-  |  oJ^^a-^^Ewlo  °^Pion"e’er^^Privlue^ 

boast  of  having  permanently  joined  serves  here  has  warranted  the  re- 

the  list  of  gold  producing  province.^,  sumption  of  milling  at  a  rate  of  ;  "®®P  »ilbac,  raku  Ki\er. 

leaving  only  Prince  Edward  Island  about  100  tons  a  day.  Although  j  _  «  ♦  i  af  •  n 

as  the  province  from  which  gold  has  most  of  the  mill  ore  has  been  taken  I  Hase  Metal  Mining  Lorp. 
never  been  extracted.  ;  from  the  original  Fraser  vein,  there  !  Britania;  Base  Metals  Mining 

Another  important  development  is  are  many  important  mine  making  ;  Corp.;  Consol.  Smelters;  Falcon- 
at  Rice  Lake  in  Manitoba  where  at  possibilities,  which  are  being  ex-  :  bridge;  Granby;  Hudson  Bay;  Int. 
the  Ogama  Rockland  property  a  mill  plored  with  a  view  to  bringing  them  Nickel;  Noranda;  Sherritt  Gordon; 
is  currently  being  brought  into  pro-  into  regular  production.  '  Waite  Amulet;  Zincton. 

duction  on  a  basis  of  about  170  tons  Producing  Mines  to  be  reviewed.  .  - 


B.C.  Golds 

Bralorne;  Cariboo;  Hedley  Mas¬ 
cot;  Island  Mountain;  Kenville  Kel¬ 
owna;  Explo.;  Pioneer;  Privateer; 


Base  Metal  Mining  Corp. 

Britania;  Base  Metals  Mining 
Corp.;  Consol.  Smelters;  Falcon- 
bridge;  Granby;  Hudson  Bay;  Int. 
Nickel:  Noranda;  Sherritt  Gordon; 
Waite  Amulet:  Zincton. 


duction  on  a  basis  of  about  170  tons 
daily.  Satisfactory  ore  reserves  are 
indicated  here.  Other  likely  looking 
camps  are  at  Snow  Lake  where  a 
Howe  Sound  subsidiary  is  preparing 
for  production  through  a  2.000  ton 
capacity  mill.  A  number  of  com¬ 
panies  here  are  developing  groups 
of  promising  claims  and  a  real  gold 
producing  area  appears  to  have  been 
found. 

In  the  far  north  at  Yellowknife, 
heavy  increases  in  total  output  are 
indicated.  The  old  producer  at 
Negus  has  had  its  capacity  lifted, 
Giant  is  entering  production  now  at 
a  rate  of  500  tons  daily  and  Thomp¬ 
son  Lundmark  has  resumed  output 
at  the  rate  of  150  tons  a  day.  In 
addition,  of  the  many  dozen  pros¬ 
pects  which  were  made  the  subject 
of  the  promotion  boom  of  a  few 
years,  there  are  at  least  a  few  from 
which  ultimate  production  can  be 
expected. 

The  individual  gold  producers 
stack  up  approximately  as  follows: 

San  Antonio 

The  company  is  still  engaged  in 
its  major  development  program 
which  will  add  some  ten  new  levels 
to  the  exploited  area.  Depth  de¬ 
velopment  has  shown  surprising 
amounts  of  ore  of  a  grade  consider¬ 
ably  above  the  former  average.  This 
should  ultimately  lead  to  a  very 
substantial  increase  in  production 
and  earnings.  There  are  still  large 
areas  of  the  property  which  have 
only  be  examined  cursorily  and  a 
long  future  is  assured.  The  com¬ 
pany  has  also  some  outside  interests 
of  promise  in  other  Manitoba  sec¬ 
tions. 

Smelters 

The  Con  property  continues  to 
operate  at  over  300  tons  a  day  and 
ore  reserves  are  maintained.  Ex¬ 
ploration  work  of  a  major  nature  is 
now  carried  on  here  as  well  as  on 
the  neighboring  Rycor  property 
which  is  controlled  by  Smelters. 

Negus 

The  development  program  carried 
out  during  the  past  year  has  already 
brought  results  in  so  far  as  new 
orebodie.s  have  warranted  the  in¬ 
crease  of  production  from  70  to 


Quebec 


Western  Mines 

Negus;  San  Antonio;  Thompson 


Can.  Malartic:  Central  Cadillac;  Lundmark;  Con  Mine  (Smelters). 


The  Search  for  Minerals 

From  thr  Monthly  Lrtter  of  the  Royal  Bank  of  Canada. 


Having  reached  her  western  lim¬ 
its  in  wheat  and  having  embarked 
on  fullest  use  of  her  timber,  Can¬ 
ada  is  now  rolling  back  her  northern 
frontier  in  search  of  minerals.  In¬ 
creased  knowledge  of  the  geology 
of  the  northwest,  and  changes  in 
transportation  and  communication, 
have  brought  under  scrutiny  vast 
areas  which  were  hitherto  looked 
upon  as  waste  rock.  One  company 
is  spending  S50.000  a  year  for  three 
years  on  exploration,  and  another 
expedition  will  go  to  a  remote  and 
unexplored  part  of  the  Arctic  at  a 
cost  of  $30,000. 

The  leading  five  metallic  miner¬ 
als  produced  in  Canada  last  year 
were  gold,  copper,  nickel,  zinc  and 
1  lead,  valued  at  $360  million;  the 
leading  four  non-metallics  were 
coal,  asbestos,  petroleum  and  natur¬ 
al  gas.  valued  at  $137  million:  and 
in  addition  there  were  clay  products 
and  other  structural  material  val¬ 
ued  at  $73  million.  The  total  min¬ 
eral  production  was  valued  at  $619 
million. 

“Gold  Cobblestonesi" 

Canada's  streets  are  not  paved 
with  gold,  as  some  immigrants  of 
;  the  last  century  were  led  to  think, 
'  but  at  least  one  footpath  had  its 
I  gold  cobblestones.  A  well-used  trail 
in  the  Yellowknife  district  crossed  a 
vein  that  remained  unnoticed  by  the 
men  passing  back  and  forth 
'  every  day.  When  discovered,  small 
pieces  of  quartz  that  had  been  scuf¬ 
fed  loose  by  passing  feet  were  found 
to  assay  about  $700  in  gold  to  the 
:  ton. 

Nickel,  which  comes  mainly  from 
I  the  nickel-copper  deposits  of  Sud¬ 
bury,  Ontario,  increased  in  output 
four  times  between  1914  and  1939, 
I  while  copper  output  increased  seven 
times,  lead  eleven  times  and  zinc 
17  times. 


WESTERN  MINES 
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'  Iron  provides  the  foundation  of 
modern  industry.  Canada's  resourc- 
i  es  in  iron  ore  are  largely  unknown. 

'  Discoveries  in  the  Lake  Superior 
region  a  few  years  ago  were  devel¬ 
oped  from  1945  onward.  Partial  ex- 
;  ploration  of  deposits  astride  the 
Quebec-Labrador  border  reveal  iron 
ore  of  high  grade.  It  seems  likely, 
says  ‘Canada  Year  Book',  that 
Canada's  production  of  iron  ore  will 
long  continue  to  show  a  general  up¬ 
ward  trend. 

I’ranium  and  Platinum 

Canada  has  tapped  important  de- ' 
posits  of  uranium  ore.  major  source  | 
of  atomic  energy,  and  still  another  , 
'  deposit  waus  found  in  March.  The  i 
'  Eldorado  mine  is  well  known  as  the  \ 
world's  second-largest  source  of  an  ' 
ore  from  which  radium  and  uranium 
are  extracted:  the  latest  discovery' 
is  near  Flin  Flon,  Manitoba.  | 

Canada  has  been  the  world's ' 
leading  producer  of  platinum  since  : 
1934,  when  it  displaced  Russia.  In- 
'  dustrial  uses  have  expanded  greatly  ' 
in  recent  years,  calling  for  all  the 
platinum  yielded  by  the  nickel-cop-  | 
per  ores  mined  in  the  Sudbury  dis-  j 
■  trict.  j 

Although  the  material  which  is  i 
its  principal  component  is  not  a  > 
natural  resource  of  Canada,  but  is 
imported  from  other  countries,  al-  j 
uminum  must  be  mentioned  in  this  ; 
list.  Its  manufacture  in  Canada  is  j 
due  to  our  great  ■wealth  of  another 
natural  resource,  water  power.  | 
Aluminum  Company  of  Canada . 
employs  15.000  persons,  with  an  an-  j 
nual  payroll  of  $35  million.  In  ad- ! 
dition,  there  are  1,500  companies ' 
fabricating  aluminum,  with  an  esti- ; 
mated  employment  of  50,000  per-  ■ 
sons. 

The  Canadian  company,  with  a 
capital  investment  of  $350  million, 
manufactures  25  per  cent  of  world 
I  production.  Last  year's  value  was 
$150  million,  of  which  90  per  cent 
was  exported. 

PROPRIETARY  MINES 

Proprietary  Mines,  principal  asset 
of  which  is  holding  of  1,032,414 1 
shares  of  Kerr- Addison  Gold  Mines,  | 
with  other  properties  in  various  j 
parts  of  this  province  and  else- 1 
where,  has  declared  dividend  of  3  | 
cents  per  share,  calling  for  distri¬ 
bution  of  $27,584  on  919,480  shares  | 
issued.  This  payment  will  bring ; 
I  total  distribution  to  79  cents  per 
share,  for  total  of  $726,389. 


Huge  Demands  For  Metal  Needs 
Careful  Handling 


of  Europe  to  get  back  on  its  feet,  having  been 
deprived  not  only  of  much  of  its  bread  basket  in 
eastern  Europe  but  of  much  of  its  market  for  in¬ 
dustrial  goods. 

Being  thus  thrown  back  upon  the  charitable  im¬ 
pulses  of  North  America,  it  has  to  call  on  our 
resources  not  only  for  the  stabilising  influence  of 
cash  loans,  but  also  for  the  supply  of  such  things 
which  normally  u.sed  to  come  to  Europe  in  the 
ordinary  course  of  trade. 

In  many  ways,  the  production  potential  of  Canada 
and  the  United  States  is  trained  although  the 
frequent  reference  to  insufficient  labor  indicates 
that  greater  production  could  still  be  possible.  Base 
metal  mining  is  primarily  a  long-view’  busine.ss  and 
and  the  industry’s  future  ten  or  twenty  years  hence 
may  be  of  considerably  more  importance  than  the 
hectic  sellers'  market  and  its  smell  of  false  pros¬ 
perity  today. 

Basemetals  of  course  need  replenishing,  as  the 
United  States  are  discovering  now.  There  is  no 
longer  the  certainty  of  easily  accessible  and  exploit¬ 
able  resources  in  South  America.  Politics  and  the 
awakening  of  thoughts  of  industrial  selfsufficiency 
may  conceivably  strain  the  lines  over  which  S.A. 
ore  and  metal  has  flown  in  the  past.  The  disappear¬ 
ance  for  the  time  being  of  alternative  sources  in 
Europe  and  Asia  adds  a  further  load  on  the  output 
potential  of  Canada  and  the  United  States. 

What  then  should  be  the  answer  that  would  meet 
these  conflicting  conditions;  that  of  unlimited 
market  demands  and  that  of  possibly  severe  short¬ 
ages  which  might  affect  our  economy  and  our 
security  to  a  greater  measure  than  anything  can 
affect  the  economy  of  just  one  industry?  The 
answer  might  well  be  found  along  the  line  of  sub¬ 
sidising  the  search  for  additional  sources  of  ore. 


(Continued  from  page  11) 


ultimate  effects  is  small  .when  balanced  against  the 
inevitable  increase  in  costs.  Nobody,  after  the  ex¬ 
periences  of  recent  years,  would  be  foolish  enough 
to  think  that  the  industry  could  get  away  with 
very  much  sharper  price  increases  and  that  these 
increases  could  be  shown  in  company  earnings 
\A'ithout  a  great  howl  going  up  for  “a  share  of 
gravy''  by  the  labor  unions.  So,  for  what  it  is 
wortn,  and  having  in  mind  the  longterm  implica¬ 
tions  of  a  permanent  decline  in  our  worked  out  ore 
reserves,  one  might  suggest  that  the  industry  by 
all  means  seek  the  most  equitable  prices  obtainable, 
as  long  as  the  equitableness  is  admitted  to  apply 
to  the  consumer  too.  (One  should  of  course  not 
overlook  the  fact  that  the  foreign  consumer  too 
plays  largely  with  our  taxpayers'  money  these  days.) 
>(■*>(. 

The  economy  of  Canada,  however,  and  the  gov¬ 
ernment  which  directs  it,  has  a  definite  stake  in 
the  ready  availability  of  much  larger  metal  reserves 
than  are  indicated.  Let  there  be  credit  given  to  any 
company  which  makes  a  real  effort  to  find  new 
mines  and  which  will  bring  such  mines  to  a  stage 
of  development  where  they  could  be  quickly  ex¬ 
ploited  when  the  need  arrives,  as  it  will  sooner 
or  later.  Whether  such  credits  should  take  the 
form  of  tax  rebates,  or  any  other  form  is  immaterial, 
just  so  long  as  the  industry  could  feel  that  there 
is  something  in  it,  in  systematically  combing  the 
Shield  for  the  metals  upon  which  our  economy  must 
depend  for  its  survival.  It  may  or  may  not  depend 
on  gold.  Its  value  is  psychological  rather  than 
practical.  But  it  does  depend  on  base  metals,  for 
without  them  we  would  be  pretty  usele.ss  in  this 
day  and  age.  And  another  decade  of  frantic  exploita¬ 
tion  like  the  one  which  started  in  1940  may  well 
bring  us  to  this  stage  unless  Important  new  sources 


dfi/tlte 


Up  in  the  signal  b'ox,  'down  on 
the  tracks,  in  the  yards  and 
roundhouse,  on  the  train  itself  — 
wherever  the  railway  worker 
works,  his  hands  are  on  steel  “all 
the  live-long  day”.  Steel  is  the 
scroll  on  which  the  story  of 
tlie  railroad  is  written. 
Stelco  steel  in  various  forms  has 
helped  and  is  helping  to  write  that 
story.  A  multiplicity  of  products 
from  Stelco  are  supplied  to  meet 
tlie  needs  of  Canada's  railroads, 
to  maintain  the  rail  transportation 
so  essential  to  the  life  and 
prosperity  of  the  entire  community. 

Sturdy  Stelco  steel  is  “working 
on  the  railroad”,  a  yital  part  in 
this,  as  in  so  many  other  fields 
of  Canadian  industrial  activitv. 


PRODUCTS 
FOR  THE  RAILROAD 

.SPLICE  BARS  •  TRACK  BOLTS  •  TIE  PLATES 

TRACK  SPIKES  •  BARS,  CARBON  &  ALLOY 

.WIRE  NAILS  •  :WIRE  •  RFVTTS 

FLAME  CUT  ENGINE  FRAMES  •  SCREW.S 

PLATE  •  SHEETS  •  SPRING  LOCKWASHERS 

“STELCOLOY”  LOW-ALLOY, 
HIGH-TENSILE  STEELS 

BOLTS  &  NUTS  •  PIPE  •’  FORCINCg 


Steel  Company  of  Canada, 


LIMITED 


EXECUTIVE  ornces 

HAMILTON  -  MONTREAL 


SALES  OFFICES: 

HALIFAX.  SAINT  JOHN.  MONTREAL, 
OTTAWA  TORONTO.  HAMILTON.  LONDON, 
WINDSOR  WINNIPEG,  VANCOUVER 


Hudson  Bay 
Mining  and  Smelting 
Co.,  Limited 


Producers  of 

Copper  •  Zinc  •  Gold 
Silver  •  Cadmium 
Selenium  and  Tellurium 

• 

Mine  and  Metallurgical  Plants 

FUN  FLON 
MANITOBA 

• 

Hydro  Electric  Plants 

ISLAND  FALLS 
SASKATCHEWAN 


Hudson  Bay  Mining  and  Smelting 

Co.,  Limited 


Incorporated  Under  The  Dominion  Companies  Act, 
December  27,  1927. 


In  spite  of  the  high  prices  received  today,  their  are  lined  up,  and  soon. 
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_  _  j|  j-L  I - '  - -  lead  from  ores,  concentrates  and  used  manually,  but  has  been  found  perties  to  the  tubes.  Tests  have  .  1850  deg.  C.  It  is  also  claimed  to 

M  AF  I  vjJljTT  ^  other  materials.  particularly  useful  in  cutting  stain- :  also  shown  that  a  sprayed  low-car- 1  be  resistant  to  various  acids. 

ITl/lV  L*  vVfvlVlJllU  1  1  ;  K^pkfpilll  'll  C)mrtrp>cc  Attempts  have  been  made  to  ap-  tolerance  ap-  bon  steel  bearing  surface  has  better  j  a  most  important  po.ssibility  is 

*««■>*» /v«»n»v  i  ■d.ClIllJI  ■■■^IU^IC.33  /-%l  lU  piy  the  thermite  reaction  to  a  num-  proaching  those  obtained  in  the  oxy- 1  bearing  properties  than  a  machined  !  the  use  of  speculum  metal  plate  as 

I'lc  ATIK  iMPKllVIlfl  '  ^  her  of  different  metal-oxide  com-  cutting  of  carbon  stee's.  !  surface  of  the  same  steel.  A  new  a  finish.  Speculum  metal  is  an  al- 

Ull/ll/lj  IItIi  llU  T  LI/  ,  Tho  ^ininri  I  nrll  icf  r\./  binations.  Reactions  using  bervl- i  Designed  for  the  protection  of ;  process  which  is  finding  increased  loy  of  copper  and  tin,  and  the 

I  I  lit.  1  llllllll^  llltllJ3l.l  y  Mium  and  iron  respectively  to  re- '  parts  as  well  as  the  repair  of  i  employment  is  the  deposition  of ;  method  of  plating  it  was  worked 

-  :  ^  \  oxides  were  .succc.s.sfiil  Me- '  worn  equipment,  a  new  hard  sur-  metals  on  plastics.  It  is.  however,  i  out  before  the  war. 

Milling  Bate  Reduced  to  500-  By  I..  SANDEHSON  in  Canadlnn  Mininx  Joiiriinl  :  tal.s,  inter-metallic  compounds  and  electrode  has  been  intro- '  doubtful  whether  roughening  the  __ - 

550  Tons  However,  With  y—  ■  ■  l  salts  are  the  final  products  of  ther-  duced,  and  in  laboratory  tests,  a  surface  of  a  plastic  before  plating  C*00u  Rock  PoiHlinCI 

Costs  n  Factor  i  Four  new  low  alloy  steels  de- spared  to  700  to  1000  for  hard  |  mite  type  reactions.  A  relation  ex-  welded  pa'l  with  a  hardnes.s  of  gives  better  adhesion.  Methods  of;  r  j 

_  'signed  to  replace  high  alloy  grades  ‘  chromium)  does  not  show  the  crack  ists  between  the  heals  of  the  re- i  ^^^^*^wcll  (.  60  was  subjected  to  application  of  the  initial  conduct-  TO  inCrCflSGQ  WUrpUi 

Toronto  _  Grade  of  ore  at  Mac- i  have  been  developed.  They  are  j  pattern  common  to  hard  platings,  I  duction  reactions  and  the  electro-  ^'O.OOO  blows  at  2.)0  inch  pounds  ing  layer  include  coating  with:  - 

Lcod-Ck)ckshutt  Gold  Mines  has  im-  said  to  have  all  the  physical  pro- i  and  was  originally  developed  to  im- ;  motive  series.  This  confirms  the  pei'  blow  with  no  cracking  or  spall-  graphite,  spluttering  with  gold  or  Fort  Frances,  Ont.  —  Plans  are 

proved  substantially  from  the  low  perties  required,  and  to  be  lower  I  prove  the  firing  characteristics  of  |  ionic  character  of  thermite  reac-  hydrogen  coating  on  silver  in  vacuo,  vaporizing  the  layer  maturing  for  making  the  Steep 

level  of  the  first  six  months  of  the  in  cost  than  those  they  replace,  gun  tubes.  It  offers  protection  :  tions.  eJaeWng  in  th^heaT-X  ^mTvmi  Ji^tH  rneTamziS  Atikokan  a  3,- 

company’s  current  fiscal  year  with  They  are  readily  annealed  and  ma-  against  corrosion,  low  surface  fne- 1  Zirconium  Separation  cracKing  ine  near  aiiccieu  zone,  spraying  it,  witn  a  metdiiizing  pisioi.  onH  for 

some  of  the  development  rock  from  chined.  Hanging  brattice  cloth  on  I  tion,  and  good  wear  resistance.!  i  ,  ,  a^d  a  .smooth  build-upper  pass  re-  The  degreasing  of  the  plastic  j  000,000-tons  a  >car  producer  a 

the  richer  .section  on  the  13th  level  spads,  using  nails  for  fasteners,  is  :  Some  authorities  propose  to  cover  '  A  new  method  of  electrolytic  duces  the  amount  of  grinding  neces-  article  before  plating  is  usually  car- 1  increasing  its  townsite  from  present 

reaching  the  mill.  On  the  other  now  being  practi.sed  by  many  mines.  |  soft  with  hard  chromium  to  provide  coarse-  sary  after  facing.  An  aluminium  ned  out  by  tumbling  rotating  ■  j  jqq  y*  7  500,  it  is 

hand,  the  daily  milling  rate  has  The  cloth  is  supported  on  case- ^  a  layer  with  good  corrosion  resist- '  powder  form  is  announced,  solder  developed  in  Switzerland  is  barrels  containing  a  s'^rry  jparned  here 

been  cut  back  to  500-550  tons  from  carburized  steel  .spad.s,  made  of  .  ance  and  a  hard  surface  for  wear  '  Z'rconium  powder  of  this  type  being  u.sed  to  .solder  aluminium  to  pumice  and  Vienna  lime.  Ab.sorbent  nere. 

The  capLftv  of  650  tons  This  was  I  rolled  steel,  10  to  20  gauge  thick,  I  resistance.  Soft  platings  are  j  may  be  used  in  the  production  of  aluminium  without  a  flux.  It  resists  pla.stics  are  lacquer  sprayed  before  |  At  the  moment,  however  ship- 

made  necessary  to  effect  certain '  2Ji  inches  long  and  inch  wide  machinable  with  cutting  tools  as  I  zirconium  alloys  of  various  com-  shearing  after  a  2;)0  hr.  salt  spray  plating.  The  film  produced  on  the  ping  energies  arc  concentrated  on 

^  -  -  ..  .  ...  ' _ • !.**-_ _ • 1! nriBi  1 1  nn*  A  UP\A.’  n  1  p^H  n  m  m  t  pst  p  v’An  t  h/ii  i  trh  t  Via  Hn  sa  m  a  t  a  I  en  rf  a  a  a  aF  taI  n  ct  i  r>e  ia  an  '  ;  m  ♦  u  .■»  f  f  f  f 


MAC  LCOCKSHUn 
GRADE  IMPROVED 


Milling  Rate  Reduced  to  500- 
550  Tons  However,  With 
Costs  a  Factor  i 


. .  irtlgntju  lU  replace  Illgll  aiiuy  :  ciuuiuiuin;  nut  .^nuw  uic  viav-iv  ju.ma  U1  cnc  ‘  ^  *  /i/a  rv/Art  i.i  *  rt-rt  •  u  i  ,  -  ,  7  ..  »i.v 

Grade  of  ore  at  Mac- i  have  been  developed.  They  are  j  pattern  common  to  hard  platings,  I  duction  reactions  and  the  electro-  blows  at  2;)0  inch  pounds  mg  layer  include  coating  with 

itt  Gold  Mines  has  im-  said  to  have  all  the  physical  pro- i  and  was  originally  developed  to  im- ;  motive  series.  This  confirms  the  blow  with  no  cracking  or  spall-  graphite,  spluttering  with  gold  or 
antially  from  the  low  |  perties  required,  and  to  be  lower  I  prove  the  firing  characteristics  of  |  ionic  character  of  thermite  reac-  coating  on  silver  in  vacuo,  vaporizing  the  layer 


Steep  Rock  Pointing 

To  Increased  Output 

Fort  Frances,  Ont.  —  Plans  are 
maturing  for  making  the  Steep 


_  _  J  «  I  V..F  e  naiio  oro  v...  _ i,  previous  uroecas  ui  uxiuaiiun  m  h  o  mii  roiiiii.s  niLur  me  .'iciiL  siuav  lie  nai  lines  oul  mere  IS  evinencc  '  _ 

r.  “3d  tnW  X  ..Oh  fr„„  .ho  od... ;  .„ch  ^  ^  s'trs.  '.“„d"'.'  o"„™r.hS  r',od''!,'r.r'.;it  iTwSo'x  rn..srj„„'’,"‘;r,h‘‘,‘’hc”Sh,”.“s; '  '"»«nafi  uranium 


per  and  red  phosphorus  has  been  treated  to  a  tensile  strength  great- 
introduced.  er  than  250.000  lb.  per  sq.  in.,  and 

The  manual  cutting  of  cast  iron  ^as  a  hardne.s.s_  when  so  treated 
long  regarded  as  virtually  impos-  Rockwell  C.;)3.  It  has  excep- 


I'ses  of  High  Vacuum 


Toronto —Officials  of  Internation- 
ii  Uranium  Mining  Co.  Ltd.  report 
that  company  is  at  present  sinking 
an  internal  shaft  from  the  third  to 


The  uses  of  high  vacuum  are  i  fourth  levels  and  \yill  continue 
numerous  and  varied.  Magnesium  i  to  the  fifth.  This  winze  is  going 
i.s  now  being  produced  on  a  large  j  down  at  a  point  where  indications 


ment,  is  fully  prepared  for  milling  long  and  of  0.8  to  1.6-inches  dia- ;  These  will  show  a  salt  foundry  from  commercial  red  cop-  beryllium  copper.  It  may  be  heat-  mended.'  ^  ^  “  '  |  that  company  is  at  pre.sent  sinking 

It  will  be  recalled  t  j  meter.  Tungsten  electrodes  at  each;  immercino-  in  hath  nn  P^'’  ®Bd  red  phosphorus  has  been  treated  to  a  tensile  strength  great-  „f  High  Vacuum  i  ®b  internal  shaft  from  the  third  to 

holes  on  that  horizon  indicated  a  end  are  covered  with  barium  and  :  phed  by  immersing  in  a  bath  op-  ...  v'.n  noo  ih  ner  «o  in  an.i  '  vacuum  '  ^  ,, 

cut  grade  of  $15.15  per  ton  across  stentium.  The  tube  is  filled  with  crated  at  210  deg.  F.  for  from  2  ’  i  ,  ,*•  .  .  •  has  a  haniness  when  s^o  treated  vacuum  are  the  fourth  level.s  and  \yill  continue 

an  average  width  of  14  ft.  mercury  and  argon  vapour  under  i  to  15  mins.  !  The  manual  cutting  of  cast  iron  p  AVo  j.  u„„  pv7en  numerous  and  varied.  Magnesium  i  on  to  the  fifth.  Thi.s  winze  is  going 

A  narrow  high  grade  section  125  light  pre.s.sure  For  drifting  verti- 1  Selenium  in  Cyanldallon  7s^now  a  TucSul 'anreco'  tional  coi  rosion'resistanJe' and  re-  P'oduced  on  a  •“’’p  j  ua/Sur7cn'c^^^^^ 

ft.  long  has  been  opened  up  on  the  cal  pits,  an  8-foot  dia.  drill,  driven  i  ...  ,  ,  ■  a  succes.siui  ana  eio  .  ..  ,  hardness  nn  tn  too  deo^  P-'  the  reduction  of  dolomite.  I  ®bo  actual  occurrcnce.s  oi  pii-cn 

9th  level.  While  this  will  provide  bv  a  water  turbine,  is  now  in  the!  JPf  "/tu'-e  of  the  detrimentaU  nomical  Procedure,  and  p  The  process  is  carried  out  at  a  |  P'ende  hav-e  been  noted  for  a  length 

only  ,n..ll  lonnage  Indication,  cipcrimcntnl  ...gc,  i  Sn ‘’L'toTVaSg ‘  ^  M*  J.en  Sop^d^cfpe.".,?^  o’r  pr"  “'I  and  the  niclnl  m  drifting  on  the  third 

that  similar  structures  may  be  Arainst  Cnrrn^lnn  | ‘‘a-uon  or  goia  oearing:  seienious  ,  new  process  aesip^nea  primarily  onfi  Anntoinino-  kaVvO  protected  from  attack  by  working  , 

found  on  lower  levels,  which  would  .  u  i  *■  tu  f  *  studied.  Treatment  cutting  stainless  steel,  but  apphu-  ■  r^nnAu  nnH  ar»nTAtinTA«  vacuo.  Magnesium  featherweight  The  drift  will  be  extended  to  the 

serve  as  ore  sweetener.  ^  chemical  coating  that  pro-  with  chloride  of  lime  has  been  ■  able  to  cast  iron,  involves  the  iiiv'c-  ,1.^,  '  .,«Ar^? «’  ArAhoif  1  q  v*  1  wheelbarrows  are  being  nianufac-  east  and  lateral  work  will  also  be 

tects  aluminum  against  corrosion  found  to  elim  nate  the  difficulty,  tion  of  an  iron-rich  powder  into  the- ,  obaU  ^ 

on  the  fourth  level  when 

PiifAr  AaI/I  fleveloped.  Applied  by  |  and  also  to  facilitate  the  separation  stream  of  cutting  oxygen.  Thi.s  P"™  ^2  per  cent  .  They  have  high  ^  I  Two  .shoots  of  iimnium- 

Boren  Kiver  (901a  spray  or  immersion,  it  interacts  of  selenium  from  the 'ore.s.  A  low  |  powder  heated  to  ignition  by  thr  strength  umi.sua  oxidation  re.sist- hopper,  ‘another  to  roll  its !  bearing  vein  matter  have  been 

Development  Plans  '^^P ‘-P^^  ^  ^P’"- temperature  method  of  recovering  ;  oxy-acetlylene  preheat  flame,  buni.s  ance,  and  thermal  stability.  edge.s,  and  a  brake  to  form  the  opened  on  the  third  level  and  their 

_ 1  Stainle.ss  steel  powder  is  now  tungsten  from  its  ores  is  announ-  ;  in  the  oxygen  stream,  creating  a  Deposition  of  Metals  on  I’lastirs  and  brace.  The  handles  are  bent  ■  downward  "xten-sion  is  being  sought. 

One  of  the  companies  which  will  ®^vailable  at  a  reasonable  price.  It  ced  from  the  U.S.S.R.,  where  ex- I  high  temperature  reaction  that  re-  Metallizing  copper  heat  exchanger  ;  in  hand  fixtures  on  a  bench.  I  Assaying  of  known  uranium  oc- 

take  an  active  part  in  the  explora-  formed  into  filters  for  cor-  periments  are  also  reported  indi-  1  moves  the  refractory  oxides  pro-  tubes  with  aluminium,  and  then  |  A  new.  super-resistant  fireproof  curences  has  not  been  completed 

tion  and  development  of  the  gold  “tiids,  and  used  in  powder  eating  the  feasibility  of  improving  duced  by  a  combination  of  melting  heat-treating  at  1600  deg.  F.  for  1  material  has  been  produced  which  but  high  Geiger  readings  have  been 

and  ba.se  metal  showing’s  in  the  i corro.sion-resistant  joints,  the  hydrometallurgical  recovery  of  and  fluxing.  The  process  may  be  hr.,  gives  better  heat  resisting  pro-  can  withstand  temperatures  of  reported. 

Rachelor  I.«ke  nres  is  Rat.rh-River  1 A  "ew  grinding  process  involves 

Gold  Mines.  Ltd.,  which  holds  two  ^  '  '  "  - -  -  '  '  — 


Botch  River  Gold 


sible,  is  now  a  successful  and  eco-  cor  rosion  resistance  and  re-  u.,  the^  reduction  of  dolomite  and  actual  occurrences  of  pitch- 

nomical  procedure,  and  casting.®  ^^Btion  of  hardness  up  to  700  deg.  process  is  carried  out  at  a  : have  been  noted  fora  length 

many  inches  thick  can  be  cut.  A  Aluminum  casting  alloys  have  temperature,  and  the  metal  is  i  200  feet  in  drifting  on  the  third 


’  edges,  and  a  brake  to  form  the  ;  opened  on  the  third  level  and  their 

Depnsitinn  of  Metals  on  I’lastirs  |  jpg.  ^^d  brace.  The  handles  are  bent  '  downward  "xten-sion  is  being  sought. 
Metallizing  copper  heat  exchanger  ;  in  hand  fixtures  on  a  bench.  |  Assaying  of  known  uranium  oc- 


isting  pro-  can  with.stand  temperatures  of ;  reported. 


groups  of  claims  in  the  area.  . ,  ,  .  .  ...... 

One  group  adjoins  the  holdings  the 

of  Dome  Exploration  Co.,  on  the 

east.  It  is  on  this  property  that  Nicies  are  removed  automatically  by  , 
Dome  has  uncovered  important  I  The  process  is 

silver-lead-zinc  showings.  The  sec-  j  regarded  as  the  most  efficient : 
ond  group  adjoins  the  O’Brien  prop-  i  of  ’'educing  dry  materials  to  , 

erty  on  which  impressive  gold !  *Bicron  size. 

values  have  been  found.  i  Small  bore  rock  drilling  may  be 

The  favorable  contact  with  which  j  revolutionized  by  a  new  drill  bit 
O’Brien’s  gold  ore  is  associated  1  with  tungsten  carbide  inserts.  A 
strikes  through  the  northern  block  I  jackbit  has  pierced  25  to  30  feet  I 
of  Batch  River  and  both  groups  are  ;  of  granite  per  minute  as  compared  i 
believed  to  be  in  a  favorable  loca-  '  to  12-14  feet  for  a  steel  bit,  with  ' 
tion  in  respect  to  Dome’s  lead  and  ®  23  to  50  per  cent  saving  in  air  : 
silver  discovery.  '  consumption.  It  drills  250  feet  ; 

Dr.  Stan  Malouf,  of  Noranda,  has  before  becoming  dull,  as  compared  , 
been  engaged  to  geologize  both  to  2  to  3  feet  for  a  steel  bit.  It  ; 
properties,  with  this  work  to  start  ;  holds  the  gauge  for  the  entire  length  J 
immediately.  An  extensive  develop-  !  of  an  average  hole,  so  that  the  ■ 
ment  campaign  will  be  undertaken  I  starting  diameter  is  the  same  as  the  i 
following  completion  of  Dr.  Malouf's  final  diameter  required  for  the 
geological  map.  charge. 


chamber  at  extremely  high  speeds  i 


geological  map.  charge. 

.  -  -  .  -  Wear  Resisting  Steels 

I  United  Keno  Hill  When  unbreakable  material  en-  | 

'  CkiMMiaaM  ^-^Bs  the  latest  tvme  of  reduction  i 

i  oroging  (;ome  bock  crusher,  the  pre.ssure  in  the  hy-  | 

)  .  ■  .  draulic  system  increases.  This  com-  ' 

I  United  Keno  Hill  Mines,  operat-  ,  presses  a  gas-filled  bag,  which  al-  ' 
I  log  properties  in  the  y  ukon,  which  lows  oil  to  enter  the  steel  shell  of  . 
[  were  one  time  prolific  .silver  lead  t^e  automatic  reset,  and  causes  the 
mines,  i.s  reported  to  have  moved  crushing  head  to  lower  and  release 
into  second  position  in  the  produc-  hard  object,  then  return.  An 


tion  of  these  metals  in  Canada. 


investigation  has  been  carried  out 


The  mill  is  handling  just  over  i  on  steel  and  cast  irons  which  possess 
100  tons  daily  and  will  produce  an  .special  merit  a.s  wear-resisting  ! 
estimated  150.000  ounces  of  silver  '  materials,  and  laboratory  studies  ' 
for  the  month  of  May  and  in  ex-  have  been  made  of  their  physical  , 
cess  of  oOO.OOO  pounds  of  lead..  properties  and  wear  resistance.  The  ' 
During  the  winter  months,  a  resistance  of  the  hardest  chilled  ' 
stock  pile  of  concentrates  contain-  iron.s  using  in  mining  suggested  the 
ing  1,000,000  ounces  of  silver  and  application  of  Nihard  to  mullcr 
2,500,000  pounds  of  lead  was  built  type.s,  sera  pens,  knives  and  augers,  i 
up  with  navigation  expected  to  ,  Machinable  cast  irons  possessing  i 
.start  on  the  Yukon  River  this  week,  wear  resisting  structures  used  as  ‘ 
the  stockpile  will  begin  to  move,  cast  at  a  Brinell  hardness  number 
Tliese  concentrates  are  worth  more  of  200  to  300  have  also  proved  of 
than  $1,000,000  at  today's  prices  for  value. 

the  metals.  .  ’  i  . 


Early  in  .Tune,  on  the  arrival  of 
additional  fuel  oil,  the  mill  will  be 


As  a  result  of  persistent  research 
by  the  British  Cast  Iron  Research 


rai.sed  to  150  tons  daily.  Additional  Association,  a  method  of  treating  , 
flotation  cells  have  been  purcha.sed  P'S  >ron  so  as  to  obtain 

which  will  again  increa.se  the  mill  '  P^Pf’-t’es  equal  to  those  of  pres-  ; 

capacity  bv  fall  to  200  tons  daily,  '"I®/  , 

whirh  u-ii  flnnroviniatAiv  HnnhiA  necessitv  for  Special  com- 


whirh  will  approxinialelv  double  .  •..  *  %  .  x.' 

the  present  production  rate.  Positions  or  treatments,  and  with- 


_  ■  out  adversely  affecting  the  casting  . 

A  ’ll*  r*  &  «.  I  '  machining  characteristics,  has  I 

urilling  COnTrOCt  Lot  been  developed.  The  new  process  : 

Rondono  Quebec  Mines  P''“‘^'’ve.s  castings  of  cast  iron  hav-  i 

~  j  ing  nodular  or  spherical  graphite 

Toronto-Contract  for  10,000  feet  of  stringy  flaky  struc-  j 

diamond  drilling  has  been  arranged  i"'’®  usually  found.  Hematite  test  I 
bv  Randona  Quebec  Mines,  Ltd.,  for  P’®';®®  containing  3.9  per  cent  of  | 

oo  11  _ _  ■  *1  ij  carbon  and  2.6  per  cent  of  silicon,  i 

its  ll-(Iaini  property  in  tiie  Rouyn-  ohowed  tensile  strengths  of  15  y  I 

Noranda  district  and  holes  will  be  -!„T®ol  -  *  ®  s^’^e"Sths  of  15.5 


drilled  to  follow  the  recommenda¬ 
tions  of  Dr.  S.  E.  Malonf  and  R. 


and  26.5  tons  per  sq.  in.  in  the 
treated  and  untreated  conditions 


I  •  1  respectively.  The  tensile  strength 

hiive  iiisi  n  n  ni  ^’’^Bieers,  w  10  Nj. resist  iron  mav  be  improved 

he  els  ms  completed  a  report  on  20-25  tons  per  .sq.  in.. 

!  and  its  shock  resistance  from  30 
Nine  of  the  11  claims  are  located  to  120  feet  pounds. 


in  Dufresnoy  Townships  and  two  in 
Rouyn  Township,  but  all  form  one 
block.  Dupresnoy  Mines,  Ltd.,  a 


(’leaning  Metals 

Cleaning  of  metals  with  molten 


subsidiary  of  Ventures  Ltd.,  adjoins  i  salts  by  the  sodium  hydride  de-  j 
Randona  immediately  on  the  west,  i  scaling  process  is  developing.  A  ’ 
Dupresnoy  i.s  immediately  south  of  |  bath  of  molten  caustic  is  charged 
Waite  Amulet  Mines  and  Dufault  with  1.5  to  2.0  per  cent  of  sodium 
Mines.  Adjoining  Randona  on  the  hydride  and  is  maintained  between 
soutli  i.s  Joliet-Qiiebec  .Mines,  while  680  and  720  deg.  K.  The  hydride  i 
Insco  Mines  is  located  to  tlie  ea.st.  reduces  tiie  scale  on  the  work,  leav- 
Queiiiont  Mining  Cori).,  lie.s  half  a  ing  only  a  powdery  form  of  eleuien- 
iiiile  South  of  tlie  smithea.st  coiner  tal  metal  a.s  a  surface  contaminent. 
of  the  property.  This  may  be  blasted  off  by  the  ' 

- - -  --  .steam  formeii  in  a  water  quench. 

See  Ample  Reserves  Tt.e  water  also  dissolves  adhering  , 

.  I  caustic.  A  short  bright  dip  in  I 

Of  Crude  Oil  in  U.S.  pickiing  acid  is  sometimes  employed  h 

-  as  a  final  treatment.  The  advaiit-  | 

New  York  —  Much  confusion  ex-  ages  of  tlie  process  are  that  it  saves 
ists  in  regard  to  tlie  country's  oil  time  and  metal.  Moreover,  certain 
re.sorve  position  and  the  fact  that  j  stainless  steels  not  amenable  to  acid 
new  discoveries  have  not  kept  pace  pickling  may  be  successfully  treated 
with  the  ri.se  in  demand.  Standard  with  sodium  hydride. 

&  Poor  Corp.  points  out.  Developments  in  blast  cleaning 

At  present  tlie  country  is  consuni-  fire  primarily  towards  improved  , 
ing  oil  at  the  rate  of  over  5,400.000  ;  equipment,  but  the  soft  grit  blast 
barrels  a  day,  or  roughly  2,000,000,-  j  cleaning  method  is  new  and  of 
000  barrels  annually.  Since  reserves  '  great  interest.  Soft  grit.s  are  sim- 
are  estimated  at  about  21,500,000,-  I  P'.V  ground  corn  cobs,  ground  ap- 
000  barrels,  thi.s  would  appear  to  i  ricot  pits,  ground  walnut  shells,  | 
indicate  a  supply  for  only  about  11  |  cheap  grades  of  clover  seed,  or  ! 
years.  plastic  pellets.  These  are  used  in  j 

More  alarming  to  many  has  been  standard  blast  cleaning  equipment.  ' 
the  42  per  cent  increase  in  demand  I  Aluminum,  magnesium,  brass  and  ' 
since  1941,  accompanied  by  an  ex- I  parts  are  not  damaged  in  any 

pansion  of  only  7  per  cent  in  esti-  !  “Y  ^Be  process.  Corn  cobs, 

mated  crude  reserves  since  that  !  P^aperly  prepared,  comprise  the  best 
time.  Nevertliele.ss,  more  oil  is  inateiial  yet  found.  ' 

being  added  to  reserve.s  eaeti  year  (  liiomiuni  Mating 

ttian  Ls  heiiij^  piodiiced,  and  ttieie  new  Kind  of  (hiomiiim  plal- 

ia  no  louiulatiun  lor  tlie  slateinent  j  feplacing  hard,  poious  and' 

lli..it  pieseiii  icseicea  viiU  be  e.<-  platings  ia  Knoi> n  soft, 

naoated  in  I  jtaic  ui  so  lihroniiuiii  plating  Piactiial  cui- 

~ ~  lent  ettitieiixies  and  'wider  ranges 

^  densities  aie 

East  .Malarlii  is  up  to  T,50  tons  now  being  oblaineci  with  addition.® 
d.iiiy  nulling  rale  and  stiould  e.xceed  of  iron,  reduced  chruiiiiuiu,  or 
.$12I),(K)I(  output  for  tlie  montli  of  aluininiiin,  to  the  standard  chroin- 
May,  ninning  under  $1.70  ton  grade  iiim  bath.  This  low  contraclion  lie- 
with  operating  profit  improving  j  po/tt  (100  to  500  Brinell  a.s  com- 
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As  the  only  primary  producer  and 
fabricator  of  steel  products  in  Can¬ 
ada,  made  from  raw  material  ob¬ 
tained  within  the  Empire,  DOSCO, 
with  materially  broadened  facilities, 
offers  a  complete  industrial  service 
greater  in  scope  than  ever  before. 
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THE  FINANCIAL  TIMES,  JUNE  4,  1948 


SPEAKING  OF 


THE  QUEBEC  MINING  INDUSTRY 


THE  HON.  JONATHAN  ROBINSON 

Minister  of  Mines 


WITH  THE  Twentieth  Century,  minerals  and 
their  products  became  all  important  In  the  everyday 
life  of  the  people.  No  country  has  reached  a  position 
of  commercial  importance  without  well  developed 
chemical,  ceramic  and  metallurgical  Industries.  In  fact, 
the  past  one  hundred  years  of  industrialization  has 
required  such  vast  quantities  of  mineral  substances  — 
greater.  It  is  believed,  than  those  produced  during 
several  preceding  centuries  —  as  to  make  the  mineral 
Industry  the  most  Important  after  agriculture.  Every 
continent  is  contributing  its  share  of  raw  mineral  sub¬ 
stances  to  this  gigantic  achievement  of  our  modern 
civilization.  It  had  to  come  that  Quebec  would  contri¬ 
bute  to  the  basic  requirements  of  the  rapidly  growing 
manufacturing  Industry. 

The  history  of  mining  in  the  Province  of  Quebec 
has  been  one  of  steady  progress.  Statistical  records 
show  how,  from  a  yearly  production  of  a  few  hundred 
thousand  dollars,  mostly  of  building  stones.  It  now 
reaches  a  value  exceeding  one  hundred  million  dollars. 
This  is  the  result  of  successive  discoveries  of  asbestos 
in  the  Eastern  Townships,  Industrial  minerals  in  the  St. 
Lawrence  river  valley,  and  metal  -  bearing  belts  oF 
Western  Quebec. 

¥  ¥  ¥ 

If  progress  In  our  mineral  production  shows  a 
cllmbinb  index,  the  line  Is  very  uneven  and  much  broken, 
slowing  sharp  peaks  and  low  points.  The  year  1912 
witnessed  the  end  of  a  boom  period  in  consFruction, 
previous  to  which  a  large  programme  of  house  building 
and  engineering  projects  had  been  put  forward;  during 
the  first  world  war  and  until  1920,  our  Industrial  miner¬ 
als,  especially  asbestos,  were  In  great  demand  at  top 
prices. 

After  a  short  respite,  our  mining  Industry  was 
again  on  the  up-grade,  and  reached  a  peak  In  1929, 
after  which  came  a  most  severe  general  business  de¬ 
pression;  by  1936  the  commercial  sky  became  brighter, 
prospecting  and  development  of  new  mining  properties 
In  Western  Quebec  brought.  In  1942,  our  gold  extrac¬ 
tion  to  a  high  degree  of  prosperity. 

War  and  the  consequent  government  controls, 
fixed  prices  for  our  metals,  scarcity  of  labour.  Increas¬ 
ing  costs  brought  on  a  reversion,  which  was  responsible 
tor  a  drop  In  the  ascending  curve  of  the  mineral  pro¬ 
duction  of  Quebec.  But  the  world  is  now  going  through 
a  period  of  post-war  reorganization  and  Industrial  re¬ 
adjustment;  as  a  consequence  of  the  greater  quantities 
In  production  and  of  higher  prices  now  prevailing,  the 
output  of  our  mines,  for  1947,  has  reached  a  peak 
heretofore  unequalled,  of  $1  15,000,000. 

4^  ¥  ¥ 

My  yearSj^of  public  life  have  brought  me  close 
to  the  mining  industry,  and  this  has  enabled  me  to 
observe  some  pf  the  factors  which,  in  my  mind.  Influ¬ 
ence  directly  the  stability  of  the  exploration  of  our 
minerals,  the  most  Important  resources  of  the  Province. 

I  would  like  to  deal  with  them  in  just  a  few  words,  only 
pointing  out  what  they  are,  without  attempting  today 
to  discuss  them  at  length. 

Mining  is  a  business,  and  all  Its  problems  must 
be  approached  with  the  same  care  and  acumen  as 


those  of  any  successful  enterprise.  Unfortunately, 
mines,  contrary  to  other  fields  of  material  endeavour, 
have  a  limited  life  —  and  in  that  lies  the  fundamental 
difference  —  mines  produce  one  crop  only  and  then 
close  forever.  The  farmer  ploughs  his  field  each  year 
and  it  yields  an  annual  harvest.  Snow  melts  in  the 
mountains  each  spring,  and  a  further  abundance  of 
water  Is  supplied  to  the  rivers,  making  it  possible  for 
turbines  of  hydro-electric  plants  to  spin  forever.  In  the 
forest,  where  the  axe  of  the  woodsman  has  obtained 
a  yield  of  valuable  timber.  Nature,  with  great  vigour, 
provides  new  trees.  The  manufacturer  regularly  re¬ 
plenishes  his  storehouse  with  necessary  raw  materials 
obtained  from  various  sources,  etc. 

Mining  companies,  to  perpetuate  their  exist¬ 
ence  and  activities,  have  to  find  new  mines.  This  is 
the  work  of  the  prospector  and  the  geologist.  The  work 
Is  made  each  year  more  technically  difficult  and  more 
costly.  In  older  camps,  none  of  the  ore  occurrences 
have  been  passed  without  careful  examination;  it  may 
be  added  that  probably  within  their  boundaries  all 
surface  deposits  have  been  discovered.  For  mining 
companies  there  remains  exioration  in  depth,  neces¬ 
sitating  expensive  equipment  —  the  Rouyn  -  Noranda 
camp,  for  one,  in  recent  years,  has  been  successfully 
Investigated  —  or  else,  to  look  far  afield  in  search  of 
new  mineral  belts. 


Quebec  offers  opportunities  In  older  camps, 
for  they  are  yet  only  partly  developed,  and  more  so 
in  the  large  tracts  of  unexplored  promising  rock  for¬ 
mations  of  great  possibilities  in  the  northern  half  of 
the  Province.  But  the  work  of  finding  new  deposits  Is 
Increasingly  costly;  labour  demands  higher  wages;  the 
necessities  of  life,  food  and  clothing,  are  more  expen¬ 
sive;  equipment  and  machinery  can  be  obtained  only 
at  much  Increased  prices;  and  transportation  Into  dis¬ 
tant  fields  Is  an  Item  which  sinks  deeply  into  the  budget 
of  prospecting  operators.  It  Is  therefore  evident  that 
larger  amounts  of  money  are  required  today  to  bring 
to  life  new  orebodles  of  grade  equal  to  the  ones  about 
to  be  exhausted. 

Furthermore,  with  higher  costs  for  surface 
plants  and  mill  machinery  and  equipment,  either  the 
mineral  deposits  have  to  be  proportionally  larger  and 
richer,  or  else  development  companies  have  to  hope 
for  higher  than  average  prices  as  a  reward  for  their 
prospecting  risks.  Whether  we  are  dealing  with  pre¬ 
cious  metals,  base  metals  or  industrial  minerals,  it  must 
be  constantly  In  our  minds  that  prospecting  campaigns 
are  not  all  successful,  that  only  a  small  percentage  of 
exploration  companies  have  seen  a  substantial  reward 
for  their  hazardous  undertakings. 

«  V  V 

From  the  foregoing,  the  conclusion  must  be 
drawn  that  knowledge,  skill  and  capital  are  required 
In  Increasing  amounts  to  perpetuate  our  mining  Indus¬ 
try;  that  assistance  on  broad  lines  must  be  given  to 
explorers  and  prospectors  by  the  legislator  in  enacting 
laws  favourable  to  the  much  needed  mineral  develop¬ 
ment;  by  government  departments  in  giving  sympa¬ 
thetic  and  understanding  consideration  to  the  prob¬ 
lems  of  those  about  to  extend  the  foundations  of  the 
mineral  prosperity  of  this  Province. 
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